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CITY  OF  TORONTO 

t%  COUPON  BONDS 

Bondg  may  be  purchased  due  in 
any  year  lUi,}  to  li)S8. 

Inttregt  payable  half-yearly. 
Detiomir.aHon  $1,000. 

Bonds  of  the  CHy  ef  Toronto 

constitute  the  very  highest 
type  of  investment 

PRICE;  Rate  to  Yield  6% 

H  e  shall  be  glad  to  supply  full 
particulars  on  request 


A.E.AMES&C0. 

INVEBTMEXT  becvritieb 

Ettebhrh'i  !»t 

TRANSPORTATION  BLDCi.  MOMRtAl 
TORONTO  .vrw  TORR 

VICTORIA  CHICAGO 


Let*s  Consider 
Blank  Company, 
Limited— 

Blank  Company, 
Limited,  employs 
five  thousand  people. 

Its  plant  covers  acres. 

Its  product  is  known 
everywhere.  Fifteen 
years  ago  it  employed 
twenty  people  in  a  dis¬ 
used  barn.  What 
worked  the  change  ? 

The  sai'ings,  umted  pro- 
(ludit  cly,  of  several  thou¬ 
sand  shareholders,  each  of 
uliom  is  to-day  drauhng 
o  handsmre  income  from 
his  investment. 

Canada  is  but  on  the 
eve  of  her  real  devel¬ 
opment.  and  history 
will  be  made  by  many 
basic  industries  now 
in  their  infancy.  We 
have  thoroughly  in¬ 
vestigated  and  can  re¬ 
commend  certain  of 
these.  Write  us  to-day. 

Gtaiiain.Sanson&CQ 

I,  F  MIXED 

INVESTMENT  BANKERS 

Mrmbpr.v  Toronto  !>tork  Kirhansr 
$.'»  Bay  Street  37  James  St.  S. 

TORONTO  H.\MILTOX 


unprecedenud’ 

AREA  READY  FOR; 
GRAIN  IN  west: 


i  Nearly  13,000,000  Acres  Avail- 1 
I  able  Now  —  Would  Supply 
Canada  With  Bread  Whole ' 
Year,  Provide  Seed  Next  Sea-  j 
son,  and  Leave  at  Least  ISO,-  ^ 
j  000,000  Bushels  to  Export. 

(From  the  IVinnipeg  Rnreau  of  Thp  '' 
i  F'inani-ial  Times.) 

i  I'  innipes. — IVith  the  land  now  vir-j 

j  tually  (  Icarod  of  snow  and  ice  the  I 
I  prairie  provim  es  are  at  the  inaiigp- I 
I  ral  period  of  another  crop  year  w  ith  i 
i  the  pro.specui  generally  favorable  to 
I  produetion  on  a  vast  scale.  The  sea-  i 
son  pive.s  proniite  of  being  earlier 
j  j  than  usual,  and  the  indications  are 

I  I  that  the  crops  will  be  expedited  by 

I I  adequate  moisture  for  the  germina¬ 
tion  and  the  early  growth. 

I  As  a  result  of  the  extraordinary  ac-  ; 

I  tivity  on  the  land  during  the  fall  of  i 
:  an  unprecedented  area  is  reedy  j 

j  for  the  sowing  as  soon  as  the  season  | 
'opens.  Nearly  M.OOd.OOO  .acres  are! 
available  for  seed  without  further] 
preparation.  Of  this  total  about  one-; 
iialf  represents  new  breaking. 

Favorable  .Fcreage  Position.  0 
'  How  favorable  the  position  of  the  I 
West  is  in  this  rsepect  is  indicated  i 


Province  of  Alberta 

6%  Coupon  Bonds 

Due  .April  1,  1936 

Pnee  97.59  to  Yield  6.25 


lOO.  A  COPY,  $3  A  YEAR 


GOVERNMENT  IS 
ANXIOUS  OVER  „ . 

CREDIT  EFFECT 


Apprehension  Exists  As  to  What 
May  Happen  Should  G.  T.  R. 
Decline  to  Yield  to  Canadian 
Ultimatum — Expansion  Sales 
Tax  Likely — Adventures  De¬ 
puty  Speaker.  I 


Harris,  Forbes  &  Company 

laearpuraled 

21  St.  John  Street  C.P.R.  Building 

MONTREAL  TORONTO 


Strength  of  Montreal  Market  ^  ALBERTA  SETS 

x®’’."*?,  '”'1  PRECEDENT  AS 

1  o  Meet  1  ry  mg  Developments  jf,  innioATini 


It  is  impossible  to  i-eview  tlie  developments  of  the  past  lew 


by  the  fact  that  if  the  ^boie  of  this]  weeks  Oil  the  Montreal  stock  Exchange  witho.  t  feeling  a  large  Government's  Guarantee  of  *1’^  reprc.sontod  f 
:;?r«r>'erJ"VleV”  in  consequence  ..f  the  action  of  the  ^ Bondi,  Sd.i 

would  ho  sufficient  to  supply  the  TTTSi  kct  TIT  tho  lace  OT  living  cil cumstanccs.  Revolutionizes  Situation— Tre-  the  other  g 

whole  of  Canada  whth  bread  for  a'  During  the  pa.st  few  days,  Riordon  has  dropped  to  almost  j  mendous  Potential  Producing !  hefoce  a 

.year,  provide  the  seed  for  next  sea-!  $:’,0  per  share,  thus  finishing  Up  a  break  of  piTlctiCHllv  200  Areas  Affected _ Unemnlov-  or  the  (J overt 

oo“’b3s"“or  "'port.  ^  from  the  high  point  of  last  year,  and  of  70  point.s  during  ^^Tsituation  Impro^^^^^^  i  ;;;; 

The  total  area  which  will  actually  ^  ^ ■  ..  .  - ^ 

he  put  under  cultivation  in  the  three!  C O-incidental  With  the  break  in  this  ISSUe,  Steamships  is-j  (From  Ihe  Calgary  Knrcaii  «i  Mie  The  Prime  llin 

prairie  provinces  this  year  will  not  .SUe.S  have  lyeeil  on  the  down  grade,  and  during  the  past  week  Financial  Times.)  ]  the  hill,  approre 

be  known  till  well  on  in  June,  but‘  the  preferred  broke  thlXTUgh  its  previous  low  of  around  $02  and  t'nlgnry,  .\11,a.— Probably  the  inof-t  j  ” 

with  such  an  exceptionally  large  i +«]]  0+  «oq  =a  •  I  important  irrigation  development  in 

amount  of  preparatory  work  done  /  'ivu  cc  i  1  1  n  'i  Alberta  since  the  ran.adian  Pacific  ' 

last  fall  the  indications  would  point  i  must  ever  be  the  effect  on  the  market  of  breaks  of  Ilailw-ay  inaugurated  its  $2.1,000,000  I  .jtirloiis  to  t  aiia( 

to  a  big  production  year.  Price  re-!  this  character,  of  ail  almost  more  destructive  character  is  the  project,  was  the  derision  of  tho  Pro-  I 


area  were  planted  in  w'he.«t  and  an 
average  )ield  per  acre  obtained  there 
would  he  sufficient  to  supply  the 
whole  of  Canada  whlh  bread  for  a 


‘  (Fr«m  the  Ottawa  Fnrraii  of  Tlie 
I  Financial  Times.)  1 

I  Ottawa.  —  The  Government  s  iilti- I 
t  ;  niatuni  to  the  Grand  Trunk  to  hand  | 

^  ;  over  control  of  the.  road  on  or  be-  1 

_  ;  fore  Maj-  16lh  next,  or  lake  the  cou-  ' 

.R.  BmJding  !  seciuenee.s,  was  the  feature  of  the] 

rriROIVTri  •  parliamentary  week.  The  ultimatum  | 

I  ABiawlV  1 I  was  expressed  in  a  bill,  the  Govern-  ! 

1  ment  desiring  its  position  to  be  for-  ; 
'lified  by  the  force  of  a  statute,  and  ■ 

•  there  is  hardly  a  question  but  that  1 
■'  I  ■  I.  jtho  measure  w  ill  be  passed.  Briefly,  ^ 

a  I  the  bill  declares  the.  Government's  1 

IDlDTA  vIiTv  I  position  to  be  this  : 

I  nr  II  I  H  I  ^  I  The  existing  directors  of  the  com- ' 

i  p.vny  arc  called  upon  to  resign  tliclr  , 
V  •  fk  I  posts,  (heir  siiccr.ssors  to  be  uomin-  j 
UUIi|  LIILM  I  11  V  :  ated  by  the  Government  and  to  rim  1 
I  liLwLilwLil  V  I  ixW  I  the  road  without  consultation  with  ' 

or  direction  from  the  shareholders,  j 
▼n  ATIftRI '  abdication  of  the  present  dircc- ; 

III  InKlIvll  I  l|l|w  toratc  to  he  followed  by  a  renewal  | 
I  w  ■IllllWfil  iWIvof  arbitration  pr(>reeding8  at  which 
_  .  the  Grand  Trunk  shareholders  would  • 

Ti  r,  ,  -t'he  reprc.sontod  by  a  .special  commlt- 

>vernment  8  Guwantec  of  j,  ^vord.  the  Government's  l 

Lethbridge  $4,500,000  Bonds ,  conditions  are  that  Smithers,  Kelley 
Revolutionizes  Situation-Tre-  and  the  other  Grand  Trunk  officers 
mendous  Potential  Producing ! i'rhitration  is  resum  ; 
A  .  -1  II  ,  “  cd  or  the.  Government  puls  up  not  a. 

Areas  Affected  Unemploy- ;  (q  finance  the  road. 

ment  Situation  Improved.  ,,  ,  .  1  <  j-.  I 

Premier  Fearful  of  Credit. 


City  of 

Quebec 

6^  Bonds 

Due  1st  April, 
1931 

Denominations 
$100,  S.'iOO  &  $1000 

Price  100  and 
Interest 


DoMUcioTf  Secitbitibi?  I 

OOEBPoajmoBr  ixpursn  i 

CANADA  un  SLOa.  MOMTNtAA 


(From  flic  Falgary  Bureau  «i  the 
Financial  limes.) 

t'.Tlgnry,  .Alin.— Probably  the  inoft 
important  irrigation  development  in 


The  Prime  llinisfer.  in  introducing  1 
the  hill,  appe.nred  to  be  a  trifle  .ip-  i 
prehensive  lest  the  terms  he  war. 
laying  down  might  be  regarded  In  , 
England  as  harsh,  this  proving  in-  1 
jurioiis  to  Canadian  credit  in  the  ; 
London  market,  and  he  dwell  at  i 


:  and  the  unsteady  markets  !  liptery  arid  uncertainty  attemUng  such  bre^.s  in  the  nb^nce  1 '  iTsfllovcrnmentf  have  K‘'Kyond  i 

a  distinct  bpannsr  on  tho  1  nf  Qnv^  nvnitinQtirtti  /m*  in  ^  i>ono.  of  tul  i..cuinri<if;L  •  ....un.,..*:..-....  i—  ..u  ai.*  I 


There  Mav  Be 

I  iiexpecfed  Value 
in  Your  Unlisted 
Securities. 

Let  us  place  a  valua¬ 
tion  on  your  holdings 
and  advise  you  as  to 
their  future  possibi¬ 
lities. 


Ifered  la.st  fall  with  the  land  of  the  i  'L*'  '',^,.‘’1®°*  adequate 

!  farmers  interested  as  security,  but  I  **“ ^  **^**^  I^ritush  pres.s  ought 

bhat  not  nn.  hirf  T1,p  >0  dO  a  vast  amOUUt  of  gOOU.  .NcVCf- 


We  are  specialists  in 
unlisteds  and  our 
service  and  monthly 
letters  are  yours  for 
the  asking. 


;  Will  have  a  distinct  bearing  on  the  *  of  any  sufficient  explanation  thereof  or  in  the  presence  of  irH^aGon  ul.siiict  obligations  in  aid  of  '  the  I  we  are  speaaiists  m 

I  situation,  however.  i  planations  of  such  a  disturbing  chaiacter  that  neither  share- i  ers  of  The  Pimuiciai  Times  will  re-  .  Taken  all  m  all,  be  j  unlisteds  and  our 

With  rhai  nT;.  holders  nor  the  public  as  a  whole  have  any  means  of  anivingj member  that  these  bonds  were  ‘1.  case.  service  and  monthly 

I  With  the  outlook  that  the  acreage;  .  fered  la^i  fall  with  the  Iqnd  of  the  i  which.  If  It  cah  be  got  adequate  ,  , 

i  available  for  cultivation  will  he  larg-  conclusion.  1  interested  is"  sec  urity  hut  '  the  Briti.sh  pres.s  ought  j  letters  are  yOUTS  fof 

:  er  than  ever  it  i.s  also  probable  that  Shows  Market  Soliditv  !  >hat  not  one  bid  waV  received!  ’  Tlie  | ®  amount  of  sooU  .Never-  j  the  asking. 

I  the  amount  of  land  put  under  sum-  :  ctnows  .  lariAvi  .wuiiaiiv .  i  inference  was  that  unless  there  '  theless,  there  is  a  feeling  of  anxiety  i  ° 

j  mci  fallow  this  season  will  be  un- ;  Such  has  been  the  situation  on  the  street  dui'inc  tlie  nast '  the  ;  ^  the  whole  imsi- 1  .4732 

pre<  edeniedJy  great.  Tor  Uiis  a  num- .  ,  ,  •  .  siiuauoii  on  ine  .street  nui  ing  me  piusi.  secuiitv  dealers  would  not  >  British  investor.  Not  to  I 

;  her  of  reasons  m.sv  be  lussigned.  |  and  it  IS  a  mo.st  impressive  tribute  to  the  solidity  of  the  !  menlion  the  apprehension  that  exists  T)i/i4ABKeA||  C|IFDI)AD^  (.ThADMUM 

:  Ihiring  the  war  and  post-war  period  I  stock  market  that  a  general  break  in  all  .stock.s  did  not  result.  |  The  issue  was  vital  to  a  large  part  ■  '^'*”**  happen  in  tho  event  KICnAKD)0n,k>nLtTHKlJ  ttllHlKDUNI 

I  when  high  prices  prevailed  for  grain'  Only  twice  COUld  it  be  said  that  the  market  acted  at  all  in  har-  of  Alberta,  not  that  particular  sec-  ^he  Grand  Trunk  declining  to  '  iiJvrNTMrVtfr'^sreiiamii  *  *' 

I  the  ^oii  was  worked  harder  than  it  |  mony  with  what  might  have  been  expected.  These  occasions  ]  ^hich  would  ho  henentted  i 

!  a  natriot^“'and’‘ '  '''Cve  in  thc  aftcmoon  scssioBs  of  T.icsdav  and  Wodnesi-  X",  -rhen  "qinn'e  '  >  Parliamentary  Committee.  - To^ 

,  dolu  0.  patriotic  ano  tiuinanitartan ,  ,r  a.i  z-i  «  a*  u  i  *  •  ^  ^  ^ortnorn  s<  nf*m^  iiion^,  bui  otiicr  t  ‘s.,.  I 

j  duty  and  the  WeMern  fanner  did  hi 5  1  Sonif;  01  the  Oth^r  1SSU0S  £;e\6riil  points.  InstOt'Ui  of  rc- j  di.sirictj^  whoso  rosidonts  hoped  to  be  j  Mf  annhilo  tho  parliamentary  com- 1 
(part.  All  of  thr.se  inducoment.s  h»ie  mainillg  at  the  low  point,  however,  the  decline  was  for  the  1  similarly  supplied  with  artificial  '  I  o  ascertain  what  in-| 

;  been  removed,  however,  and  There  ts  most  part  followed  by  recovery  before  the  close  of  the  session,  <he.so  dislriet.s  were]  i-.r  —  ,ir;n.;t-— 

'consequently,  a  dh^position  to  si\c  n-Hirh  carriod  iirico^  bark  floco  fn  tho  lovol  fi*nrn  u-hirh  thoi"®*^®'*  situ.itcd  in  Pouthern  Alberta.  'Ifficit  ou  the  f  anadian  .National  Sys- 
'  the  land  the  rest  it  needs.  i  In  the  seciion  of  the  province  on  the  tern  Is  entitled  to  obLiin.  has  proved  |  A 

I  F'rom  the  wheat  point  of  view-.  I  .•Saskatchewan  border,  east  of  Red  i  ®H.'’'thing  hut  impressii  e,  .\Ir.  Manna. 

howftvcr,  there  arc  a  number  of  con-  W  hat  the  next  course  of  the  market  may  1)0  no  one  ma.yj  Deer,  a  large  area  ran  he  irrigated,  '  who  appeared  before  it  early  in  the  I 

ditions  which  would  indicate  lower  Say  but  if  the  pre.seilt  record  is  maintained  until  it  becomes  claimed,  by  the  waters  of  the  |  week,  made  it  peifccUy  clear  th.nt  H||RrZ 


rarliamenlary  Committee.  I 

Meanwhile  the  parliamentary  com- i 


INVESTMENT  SECURITIES 

Boywl  Bank  BulldlnS  Toroare 


large  and  unw  ieldy,  that  it  is  lack-  ' 
ing  in  expert  knowledge  of  the  .sub- 1 
ject  it  has  started  to  investigate,  and  ; 


■W 


-  .  II,  grain  in  storage  or  in  transit  to  last  tn  b' vceeiw..  K-jith  ‘®  suarantee  the  bonds  of  the  I  ''®  ntcnibership  a  iiuiii- 

I  if  until  next  August,  when  it  will  of-  ItCaOJ  tO  tiXtlCIse  1  aun.  Lethbridge  .Northern  district,  if  could  '  ''*’®  httle  husmoss  on 

V.HF.M  ATTFFIDE  i  fi.ially  cease  to  function.  The  talk  ,  Riordon  has  been  discotintiTio-  the  nassino-  of  all  riivi  not  guarantee  the  bonds  of  any  other]  « .-i  lespou- 

PFFIASES  ,\lTO.  H  ARFRS.  1  ot  ®n  American  envbargo  against  ndl  tvlJiaoil  nHS  Decil  aiSLOUntlTl^  tfte  pas..ing  Ol  all  dlM-  set  of  agrarian  applicants,  and  in  the  h^dile  t,isk. 

Canadian  ^rain  ir  anotlirr  factor  ja^nciS  IS  HOW  tnP  SOlutlOlY  accepted  on  the  street.  Bad  as  this  light  of  tho  fafo  of  the  I.othbridRo  '  K\|»ansioii  of  Sales  Iut. 
t  — Motor  exet  utivrs  expeot  a  improve  the  may  be.  it  has  its  elements  of  rea»^surancc.  The  Tias.^ing  of  Northern  bonds,  when  offered  la.^t  ; 

del  rhe'’nrescnf\vdmim7t'rT-  ®''«®<'®®-  i  dividend.-^  in  iio  Way  in.jure.s,  nor  oven  calls  into  quo.stion.  Ihe  evident  that  none  of  thes.  i  »«  "o®'!  •'’f  '®  ! 

wTcVUn-t^n  *  AdiDimstra  Liiedock  Sitnntion.  entities  behind  the  comoain —and  for  a  noriod  the  street  had  "'•''S®’'®®  ''®’‘*‘®  ®®“'«J  financed.  Budget,  and  it  is  not  likdy  to  b..  ^ 

B  .ishni,.,ton.  r.rr<;ent  outlook  i=  that  thp  I  ^  j  -V*  le  .  " .  Lompaiij  dnn  ini  penoa  in  .street  nan  3,,^  tjjp  would  face  introduced  for  some  weeks.  As  al- 

ent  Harding  s  messaec  to  P®' ^  ®"  '  prepared  it.self  to  /.Car  even  worse  Ihings  than  the  pH.SSing  of  uncertain  results  from  agricultural  ways  its  secret.s  arc  being  jealously 

R,  in  i^hirh  hr  triraod  th**  -nmnaraTHrlv  inw  Tho  i«s  ^IViaends.  So  long  as  th^^  company  haxS  good  values  in  timber  avtivilirs  and  almont  tnrvifaMo  pmrded,  but  th€ru  Ip  rrason  for  be- ! 


V  CITY  OF 
NIAGARA  FALLS 

Bonds  Due  l.ith  Dec. 


Member!.  Toronto  stock  Kxehange  British  Food  Board,  holders  of  other  issue.S  dealt  ill  on  the  exchange  would  need  Crux  of  till*  Matter.  '®®?®  unwieldy,  that  it  i.s  hack-  XX  L||  I 

Tov’  has  been  a  factor  in  the  price  have  any  great  fear  of  the  action  of  the  market  in  the  near  The  crux  of  the  matter  is  this;  ,  knowledge  of  the  .sul)-|  ▼ 

jOKGNTt)  M.AMILlriN  situation  Ls  said  to  have  sufficient  futUl'C.  Jf  Uie  Provincial  Government  ‘  rc-  '  h'  '  investigate,  and  , 

. .  . . . grain  in  storage  or  in  transit  to  last  RraHv  fn  Kvei-ci^e  Fuith  ‘®  suarantee  the  bonds  of  the  |  ""  ntcmbership  a  num-  Mfl/lini  IJl 

I  if  until  next  August,  when  it  will  of-  ivCadJ  tO  fcAtlCIsc  1  aitll.  Lethbridge  .Northern  district,  if  could  '  '®’'  ''*’®  busme.ss  on  N  I  ||  1.  A  K  A  r  ll 

<.0VEIL\.MF.yr  ATTFriDE  1  filially  cease  to  function.  The  talk  ,  T?,roHon  Las  Koe,,  rGcro.nt.T.o-  vhe  oil  not  guarantee  the  bonds  of  any  other]  «  charged  with  such  a  icspou-  ll  *  4»  4i »» 

PI,F:\SES  ,AlTO.  M \RFRS.  1  of  ®n  American  envbargo  against  inat  KuidOll  has  becil  dlSLOUntUlj-  thc  pas..ing  of  all  dlM-  set  of  agrarian  applicants,  and  in  the  «'hle  t,ask.  ct  ■  m  i  ix  i'«l. 

,  Canadian  grain  ir  another  factor ,  dends  IS  now  the  . <^1011011  accepted  Oil  the  street.  Bad  as  thhs  light  of  the  fate  of  the  Lethbridge'  Fxiwnsion  ,,f  Sales  Tax  Bo"ds  DllC  l.ltll 

Detroit  -—Motor  executives  expect  a  ,vhieh  doe'>  not  tend  to  improve  the  may  be.  it  has  its  elements  of  rea.^SUl'aiFCC.  The  pas.^ing  of  Northern  bonds,  when  offered  la.st  : 
anee^lmde!  rhe'’nresenf\vdmim7t'rT-  i  dividends  in  llO  Way  in.jure.S,  nor  oven  calls  into  que.-tion.  Ihe  evident  that  none  of  thes.i  »«  .•'’f  '®  Fallows: 

tmn%n^[sh|gron.  .  pJt^nl^mSk'T  that  the!  COmpaiiy-and  for  a  period  the  .street  had  l^nTr^r'^^lffTterwmr  T^ee  "  . 

President  Harding  s  message  to  for  coarse  drains  win  also  ^^BllgS  than  the  passing  of  nnrertain  results  from  agricultural  ways  its  secret.s  arc  being  jealously  -  . 

Congro^FS,  in  which  hr  tciracd  th**  comnaratnclv  low  The  est  is  ^ivioends.  So  long  as  company  haxS  good  valucs  ill  timber  activities  and  almost  inrvifablo  pmrded,  but  thrru  is  rrason  for  br- j  - 1024 . 

m  n«r  uol'iCaT'^a^^^  .arrving  over  an  execpfionall  v  heavy'  and  water])OWer  resoui'CCS  and  in  its  mills,  and  its  difficulties  i®®®®*;  o'"  ‘he  farnicrB  involved  would  '  lieviug  that,  in  so  far  as  it.«  taxation  ]  $.-,,6  IOlV, . 

Ifu  "trial  hfe^"i"  FSeHn  aifsld^^^^ '  crop  of  oats,  and  haricy  us  ahro  pien-  are  purely  matter.^  of  financing,  the  street  is  ready  to  exercise  tis’^'surferen,  ‘"t^'  fi.noo  a.dCHd 

This  rharactenzation  followed  imme-  '  Uful  although  there  is  no  great  ex-  faith  and  awaits  the  outcome — as  it  ha.S  had  to  do  in  the  case  th®  needs  *  (Continued  on  Page  7.)  j 

diately  the  visit  of  a  party  of  motor  ,  cess.  hv^estork  situation  IS  not  ,  ^  ‘  Tlie  Precedent  '  - -  To  Yield  61  oC; 

:.rfeJ?e7;Th  eS^go’^^'^riiu  impose";.  as  for  Steam.^hips.  an  that  has  yet  appeare^  is  vague,  if  wtvh  the  Government  hacking  the  j  local  market  stood  i  Particnlars  r,M>„  «equ 

on  manufacturing  and  good  roads.  !  while  there  arc  prospec  ts  of  similar  disturbing  niniOV  of  many  things  and  the  prediction  that,  as  in  financing  of  the  Lethbridge  project, Ifinnilfc,  I  U  I  WVW  j  J  artii  nlars  l  fM)n  Kequ 

Secretary  Hoover  showed  his  real-  restrieTions  against  Canadian  cattle  the  case  of  Riordon,  the  market  is  di-'^COlinting  the  pas.sing  of  “  that  It  will  have  |  CCTDAplf  UCpY  U/EI  I  _ ,  -  .  _ _ 

ixation  of  the  fact  that  the  war  has  from  the  United  States.  .  the  preferred  dividend.  As  against  this  is  the  .statement  of  luni  fffLLi.| 

changed  the  entire  outlook  of  the,  These,  however,,  are  the  hea  rush  «r.  official  fho  /.o.r.r.pn,-  thtri  tho  .HwirlonH  ,'c  coCo  P‘'°P®*“'®  !  .  _  ..  — — T  ....  ** 


new  era  of  eo-operatioii  and  assist¬ 
ance  under  the  present  Administra¬ 
tion  at  'Washin.gton. 

President  Harding's  message  to 
Congress,  in  which  he  termed  th* 
automobile  "an  indisjicnsable  insiru- 
meut  in  our  political,  social  and  in¬ 
dustrial  life.”  is  jiraised  on  all  sides. 
This  characterization  followed  imme- 


On  maniliaciurillg  ana  gooa  roans.  iwmie  mere  an-  uroxpw  u»  smuiai  am.  .-..c  f.n-uiv  i,jia.v.  aa  m  i  ....out  ...  i.'.ui.iiu.hv  ijiujcvi,  ••■•mi  iiii-i  ■  ' 

Secretary  Hoover  showed  his  real-  jestrictious  against  Canadian  cattle  the  case  of  Riordon,  the  market  is  di-'^COUnting  the  paS.sing  of  “  B  ^'Bl  have  |  CCTDAPlr  yLUY  WLI  I 

ixation  of  the  fact  that  the  war  has  from  the  United  States.  the  preferred  dividend.  As  against  this  is  the  .statement  of  1?. ^  T®®*-!®  <o«^®rds  ;  kJi.iunwn  luni  fiLLLj 

changed  the  entire  outlook  of  the,  These,  however,,  are  the  beari.sh  nffioial  z»f  fho  eoirmanv-  fh-vt  tha  rliviHenH  1=  cofn  iMiHai-  other  approved  irrigation  proposals  - 

motor  industry,  greatly  increa.sing  phases  of  the  situation.  The  United  ttlCial  01  the  COmpanj  that  tlie  ni\ idend  IS  safe  under  anj  and  ultimately  this  will  mean  the  |  In  Face  of  Drastic  Decline  in  Riordon  j 


As  F 

!i!fiJ122.74  -llhKL  . 

- 19*24 .  . 


To  Yield  6i  /r 

Particnlars  Ffion  Request 


the  relative  importance  of  the  foreign  Statens  is  not  usually  a  big  buyer  qf  Conditions, 
market.  Committees  are  now  being  (Canadian  wheat,  and  consequently  an 

formed  which  w  ill  co-operate  with  .  embargo  would  not  have  a  serious _ 

the  Department  of  I'ommerce.  Gov-  }  (Conlinued  on  Page  T.)  pv 

ernment  control  of  the  motor  indus- , 

try  during  the  war  .seems  in  a  fair  ]  DIRFUl 

way  to  bo  succeeded  by  constructive  ^1%  A  AIIOII  rtlllPft  A  A  ^®''  'York.- 

<'S™. '^•■‘iSrANISHRIVERCu. 

STRONG  POSITION 


(Continned  on  Page  7.) 


artificial  watering  of  valuable  ex¬ 
panses  of  rich  soil. 

In  certain  parts,  a  delay  will  be 


F.ven  Paper  Mocks  (iavc  tlood  | 

.Account  of  Themselves.  | 

The  movement  in  Riordon  issues  i 


F.X-AMBASSADOR  DAVIS 

DIRECTOR  OF  1.  S.  RUBBER 

New  York.— At  the  annual  meeting;  vietoria  — "TFiat  ih.  I’rovinee  nf  to  return  an  early  finding  '  t""  T 

of  the  United  States  Rubher  Co.  di- 1  p-j.jeh  t'nlnnihin  iia*  i.pon  bitten  hv  “‘®  division  of  the  waters  of  the  ,  u-fa'i  that  only  tlie  most 

rectors  vvere  re-elected,  and  .lobn  \V.  I  ®”^  ®®‘b'  rivers,  which  , 

Davis,  former  Ambassador  of  the  i  '“®  Government  operation  bug  is  international  in  their  character,  tommltmenls  on  either  one  side  or 
United  States  to  Great  Britain,  was  I  ®  P''®P®®®’  ff^tamed  q,j  allocation  of  these  waters  ‘'‘’®  ®fher. 

add^d  to  llip  board.  I  budget,  the  Pro^iiKial  Go\ern-  depend  bow  niuch  Southerti  AJ-  j  ^^^leD  the  stock  was  a  hurdrrd 

Mr.  Davis,  who  is  to  join  the  law  '  ’®®“‘  '®  ‘o  cl®®®  t®  420.000.00®  b^rta  land  ran  be  irrigated  In  the  polm^  up  there  ''a.s  good  buying  on 


BRITLSIl  UOI.FMTHA  IV A. NTS  national  Waterways  Commission, 

PROYINCUl,  SWIX.S  BANK  through  the  deaths  of  two  of  its 
Vietorm.-'  That  Ih.  Frovince  of 


1  h®®  been  so  .spoelacular  and  of  such 
national  Waterways  t  omnussion,  _  ..k, 


'  a  ruinous  elmracter  to  shareholders, 
i  of  late,  and  so  little  is  known  abou' 


C.P.R.  BBflOtBC 


xfAsfhie/ 


A  Lesson 
i  Well  Learned 

I  'TNHE  trying  war  period 

A  proved  that  the  public 
rotild  not  starve  their  public 
I  utilities  and  expect  them  to 

raaiotain  eWrient  service. 

i  For  the  welfare,  corvvcniefice 

and  happiness  of  the  people, 
i  is  became  generally  reeog- 

I  maed  that  ratea  should  be 

auefa  as  w*ould  aiknv  a  fair 
return  to  investers.  For  it 
Is  only  through  the  invest - 
I  ment  of  capital  that  the 

!  companies  can  keep  pace 

I  vhth  the  demand  for  im- 

!  proved  and  better  service. 

i  Public  Utilities  deal  in  a 

neceaaity  for  which  the 
demand  is  constantly  grow¬ 
ing.  Their  business  is  there- 
j  fore  upon  a  sound  foundation 

i  and  the  situaGon  in  the 

I  Public  Utility  field  today  is 

i  one  that  merits  the  utmost 

j  confidence. 

I  NESBITT,  THOMSON 

i  and  Company.  Limited 

!  3»  St.  Jaaus  Street.  MONTRKAL 

j  Tatoata  Uusiltso  Londoa.  OWL 


At  Fmd  of  Nine  Months  Period  Work-  M 
ine  Capital  Stood  at  j® 

Bie  Fxpeiiditiirps  on  (hpi-  ! , 

tal  Aeeonnt.  j  . 

I  From  the  Toronto  Boreaii  of  The! 
Financial  Times.) 

]  Toronto. — The  .Spani.sh  River  Piiip; 

I  A:  Paper  .Milks.  Limited,  in  the  firf;t 
'  nine  months  of  the  c  urrent  fiscal  j 
.  vear.  m.ide  hy  far  l.he  largest  eani- ' 
inss  in  its  history.  During  the  en¬ 
tire  period  the  company  has  been] 
able  to  tak?  care  of  large  expendi- 1 
!  turcs  on  capital  account  and  at  the  j 
same  time  maintain  a  working  capi-j 
I  tal  in  the  vicinity  of  $'l,00®.000,  or  in 
;  ,  excess  of  the  total  oammon  stock  is- 
i  sue  outstanding. 

]  In  this  connection,  it  is  of  import- 
,  ante  to  note  that  this  excellent  posi- 
■  tion  hais  not  been  attained  by  virtue 
j  'of  the  funds  received  by  the  com- 
!  pany  from  its  bond  issue  of  a  few 
,  months  ago,  inasmuch  as  the  state¬ 
ment  shows  that  the  company  has  i 
!  actually  expended,  during  the  nine  ■ 

:  monih.s'  period,  30  p.c.  more  on  capital  j 
'  account  than  it  received  from  the ! 

I  bond  issue. 

’  '  That  profit.®  will  be  found  satis-  j 
'  factory  from  the  standpoint  of  share-  j 
{  :  holders  at  the  end  of  the  fiscal  year, 

{  j  is  indicated  in  the  statement  heard  j 
I  sometime  since  that  during  the  fir.st 
’  !  six  months  of  the  company's  year,  i 
learnings  were  equal  to  those  of  the*' 

■  entire  previous  year. 


MTien  the  stock  was  a  hiindi  rd  ; 
points  up  there  wa.s  good  biiyiug  on  i 
the  theory  that  after  its  decline  of  [ 


I  firm  of  Stetson.  Jennings  &  Russell.  '  ’bis  }car  and  the  intimation  is  given  areas  through  which  they  pass.  I  the  theory  that  after  its  decline  of 
lof  which  1'.  L.  Stetaon.  recently  de-  I  ’bat  a  Provincial  Savings  B.ank  will  with  tho  Lethbridge  .Northern  !  some  sixty  points  it  should  tie  abo'it 
ceased,  was  the  head,  has  been'invit-  '  be  e.^tablished,  which  will  pay  4  to  5  works  provided  for,  and  with  the!  due  for  a  rise.  As  it  reoebed  par. 


ed  to  become  Mr.  Stetson’s  successor  per  cent,  to  deimsitors.'’ 

Govenunenf  Bonda  Paying 

6%  to  6.40*/C 

Domimoo  CioyerDnient,  PYoTwcial  Gotctb- 
ment  and  Municipal  Bond*  are  desirable 
pnrt^asee  today.  The  (jovernment  Bonds 
yield  as  high  as  6.46% — the  Municipals  as 
high  as  7%. 

Hence  we  soggast  the  purchase  of  them 
by  those  who  hare  money  unemployed  or 
earning  lower  interest  rates. 

Write  and  tell  us  bow  much  you  wish  to 
invest  and  we  will  make  yon  a  reoom- 
mendatioD. 


Notice  to 
Western  Power 


(Conttimetf  on  Page  i  a  drop  of  another  sixty  points.  .  . 

_ ;  the  greater  portion  of  these  puirha.s-  PlOTtCe  VO 

I  I  era  were  wiped  out.  About  this  time 

,  THKFF  NEW  RAH. B  AYS  :  the  market  became  convinced  Hi.ti  WCStem  POWCT 

TD  UIVADIAN  on  rrFT  n«i  : ®  ®''iinp  could  not  fake  pliMc  ,  ,  , 

I  TO  ANADIAN  OIL  rFElD.S.  soincthim,  hnd  transpired  th.-.i.  ]  5%  Bood  HolderS 

!  Ottawa. — Three  ra’iway  companies  1  the  public  'Knew  not  of.  .tnd  that  to  ' 

.are  seeking  authority  to  build  to  oil ;  buy  was  as  uan.gerous  as  to  sell.  ! 

I  regions  in  noribwesteni  Canada.'  When  the  market  broke  all  the  w  av  Western  Power  On.  ef  Cun 


Wood,  Gundy  &  Company 

Tofoeto  1S7  St.  Jeates  Street  Sesks^e 


fnskatoae 
New  York 
ladoa,  Eeg 


j  regions  in  noribwesteni  Canada.  When  the  market  broke  all  the  wav 
Slave  River  Co  with  Calgary  capi-  dow'n  cltye  to  the  .3''i  mark  the  Sticet 
I  talists  behind  it.  and  Forth  Sinitli  |  gave  up  guesaing  altogether,  concliid- 
j  Railway  Co.,  supposed  to  be  backed  |  ing  that  there  was  no  more  reason  i 
by  Hudson’s  Bay  Co.,  propose  to  build  for  the  stock  selling  at  that  pnee  ' 

I  from  Smith  Landing  to  Forth  Smith  than  there  was  yesterday  for  selling' 
on  Slave  River.  Edmonton  k.  Mae- :  thirty  or  forty  points  up.  i 

kenzie  River  Railway  wants  to  build  ]  As  may  be  supposed,  the  Street  is  j 
line  from  F’ort  Mc.Murray  on  Atha-  full  of  rumors  relative  to  the  com- i 
basca  River  to  junction  of  Jackfi.sh  j  pany  itself,  a.s  well  as  to  the  market 
and  Peace  Rivers.  Railway  Com-:  for  Its  products  and  to  other  matters  ' 
mittee  has  asked  first  two  compan-  vvhich  are  given  an  association  with  I 
les  to  get  together  and  make  some!  the  present  situation,  but  none  of  i 
arrangement  for  building  one  line.  ;  these  are  of  a  reliable  or  even  of  a 
All  three  propositions  are  supple- 1  definite  nature  and  most  of  them  are 
mentary  to  water  routes.  of  the  nature  that  Is  susceptible  to 

-  neither  affirmation  nor  denial  at  the 

ROYAL  BANK  OFFIUIAJ^S  moment.  . 

ftv  *niTx>  TO  x*i'ROPS'  \  erw  few  people  on  the  Stieet  now 
UA  IKIF  JU  fcl  KOrfc.  Of  the  stock  and 

M.  AAC  Wilson,  Superintendent  of  fewrer  still  are  disposed  to  alter  their  . 
Branches,  and  S.  R.  Noble,  General  position  until  the  mystery  is  cleared  | 
Inspector,  Royal  Bank  of  Canada,  up  or  the  market  takes  on  a  more 
have  sailed  for  Great  Britain  and  th>*  definite  trend.  This  doubtle.ss  ex- 
j  Continent.  While  abroad  they  vvijl  |  plains  to  a  considerable  extent  the]' 
visit  the  Bank's  offices  at  London,  j  complacency  of  other  stocks  in  the  ■ 

!  Parts  and  Barcelona.  ‘face  of  the  severe  break  in  Riordon.  1 


Wntem  Power  On.  af  Guate. 
Limited,  Flnt  $% 

Sinking  Pond  Geld  Bonds,  doe 

July  1,  AH.  we  oow  belot 
eodoned  hy  The  RoyrfTnMt 
CoD^ony,  Monttcal.  wMk  The 
BritiBh  GolamMo  liectric  Rail¬ 
way  Company*!  foaraatee  as 
to  payment  cd  principal  and 
latatast. 

We  recommend  holders  to  for¬ 
ward  their  Bonds,  for  dih 
purpose,  either  direetty  to 
The  Royal  Tmot  Company  or 
throafth  any  of  oar  ofBccs. 
with  the  least  poaoMo  delay. 


RomsECOKinES  coRraunDH 

Llmicad 


THE  nNANCIAL  TIMES,  MONTREAL,  APRIL  23,  1921. 


BANK  OF  M ONTRE A L  HOW  AGRICULTURE  Banker  Cannot  Afford  Pass 
.  .  IS  HELPED  BY  BANKS  ip  Industrials  Seeking  Aid 

•  *‘iVoS,8i2  . . -  ".-.in,™  Th.  in  Financial  Way,Say  s  txpert 


Capital  Paid  up . S32,UUO,003 

Rest . S22,000,00J 

Undivided  Profits,  •  $1,231,850 
Total  Assets  -  •  $560,150,812 


tVm.  McMasler.  K«q. 


Srauckef  aad  Accnclei: 


:r,  *  «fin T^O  812  WOniipoc  niircaii  The  IR  F  lliailUiai  ▼▼  dV  .tjaV  O  J-lApw* 

'  SobO,IoU,»l-i  I  iiianclHl  Timos.)  _ _ !?__ _ 

SirChlricsCWdon^  in 'tween  the  operations  of  Natuie  and  due  allowance  being  made  foi  ojr 

R.B.Abcus  Efifl.*  Hosmer  I'«a  '  anada  aid  in  financing  agriculture,  of  husincsi?,  .vo  remarkable  and  so  1  periodic  years  of  depression  or  busi- 

H.  Re  Drummond,  Ksa.  D.  Forb*s  Atiirus  Vso  '  *  *  Wm  McMaster  KiIa.  Tnitcfl  8taTcs  a  consider- !  fundamental  that  a  few  word»s  in  ness  inflation,  or  has  it  ^ ^  ^  ^  5 

‘  ■  ■  '  S.i.e.  Harold  Kennedy,  Eaq.  H.W.BeaucIcrk.’Esq.'  able  part  of  the  financial  stringeney '  amplification  of  the  fact  may^not^  hS“Deak-\nd"tbe 

Colonel  Henrv  Oickshnlt.  J.  H.  Ashdown.  Esq.  ■  which  ha.s  existed  there  i.s  attributed  o'*t  of  placp,  said  f  red,  t\ ,  Shibley,  hif,h  peak.y  and  the  next  y  ear  drip 

Sir  lAimcr  Gouin,  K.C.M.G.  Gcn.SirArlhurCurrie,  to  the  fact  that  enormous  amounts  ruanager  of  Ihe  Industrial  Depart-  ping  through  the  floor.  ^  ou  must 

o.c.5i.G.,ik.c.B.,Li..D.  01  crctlit  were  frozen  in  asricnliural  moTjt  of  the  Bankers  Trust  (.o.  Oi  ;  bear  in  mind  that  the  inanagemeni 
d  OfMce:  MONTREAL.  operations,  that  is.  food  products  of  Vork,  in  an  addrc.ss  to  banker.^. .  i.s  not  usually  to  blame  for  these  ex- 

k  Wiiiiamc  Tavinr  r'Ani.r*!  vai  ioiis  kiuils  wliicli  bad  iioi.  bccn  !  Shibicy  i.s  a  C  anadian  by  birth  jtreme  high  and  low  point  inclustnes. 

*  ^  *  I  marketed  owing  to  the  continuous  *ud  is  President  of  the  (  anadiant  The  product  itself  maj  have  c 

Tbronshout  Canada  .ind  \ewroundland.  I  fioclinc  in  prices  ’  Society  of  New  Vork.  I  checkered  career,  this  being  part  ano 

l^*  Waiter  '  A  banker  in  Winnipeg  calls  alten:!  As  is  well  known.  Nature  moves  j  parcel  of  ils  very  nature 

in  the  iJolted  st»tp»-N>ir  York.  I'hkigo.  Spokane.  ,  lid  fo  a  recent  statement  of  the  fed-  forward  along  the  lines  of  her  “j*''  ’  J'  I’neriof- 

&iao  ^nelsco-Brlttish  Amerfran  Bank.  1  oral  rcser^  e  bank  of  Minneapolis,  evolutionary  an  un- ■  cenfages  of  a  busine.so  o^ct  a  perio<^ 

(owned  nnil controlled  by  the  Bank  of  Montreab  ;  ririntrri  in  Ihe  last  issue '  emotional  manner,  sometimes  modi-  of  years  in  relation  to  the  net  sales. 

tTe»t  indlos.  Riitis:i  UuUnt  and  West  Afrlca-The  fol- ,  ""'‘  f  f  rinien  in  ine  lasi  «i  nia,.  method  What  perccnta-es  of  the  uel  sale: 

onlal  Bank  (In  which  an  interest  Is  owned  by  the  of  the  Review  published  by  the  D'OR  but  netcr  v.irying  her  method.  «  narpei  ccma^csoi  uie  ut.  eaie. 

Bank  of  Montreal.)  |  Northwestern  .National  bank  of  '.fin-  '^he  lia.s  but  one  plan  of  operation,  was  the  cost  of  the  raw  material, 

_______________________________  neapolis.  'I'he  report  of  the  federal  !*or  in  all  the  myriad  millions  of  labor  and  other  items  of  manufac- 

-  "  '  reserve  bank  of  .Minneapolis  showsl  years  during  wbirli  she  has  been  luring  cost,  interest  on  borrowed 

^^ar_»  jm  n  M  ^  WW^  that  the  aconimodation  given  by  the  constructing,  reorganizing,  consoli-  capital,  s.ilaries.  selling  expense, 

^mm"m4mk  bank.s  to  number  banks  has  been  dating  and  eliminating,  she  has  satis-  general  overhead,  etc.  Set  these 


lA.-Coi.HcrbertMolson, C.N.G.,M.C.  Harold  Krnnedy.Eaq.  H.W.BetucIcrk, Esq. 
G.  B.  Fraser,  Esq.  Colonel  Henry  (fockshnlt.  J.  H.  Ashdown.  Esq. 

E,  W.  Beatty,  Esq.,  K.C.  Sir  laiincr  Goutn,  K.C.M.G.  Gcn.SirArthurCurrie, 

Head  OfMce:  MONTREAL. 

Sir  Frederick  Williams-Taylor,  General  Manager. 


Ttironshout  Canada  .ind  Newfoundland. 

At  London,  tfnfland,  and  at  Mexico  City. 

In  Paris,  Bank  of  Montraal.  (Pranre). 
in  the  L'olted  States -New  York.  ('hicBso.  Spokan 
ban  Pranelseo- British  Ameriran  Bank. 

(owned  and  controlled  by  the  Bank  of  Montreab 


VALUABLE  DOCUMENTS 

Bonds,  insurance  policies  and  other  val¬ 
uable  documents  should  not  be  kept  at« 
home  where  they  are  likely  to  be  lost 
or  mislaid. 

The  Safety  Deposit  Boxes  of  this  Bank 
provide  at  a  moderate  cost  an  excellent 
means  of  keeping  valuable  papers. 

THE  CANADIAN  BANK 
OF  COMMERCE 


PAID-UP  CAPITAL 
RESERVE  FUND 


$15,000,000 

$15,000,000 


THE  AKRCHANTS  DANK 

HM(d  ’  Atoniraai.  OF*  CilAJNS^AOlAL  fcstsblVBlfd  IM4. 
Pa.’d-i;p  CaplM  ....  Sto.OZi.RZC 

Ueserre  Fund  and  llndlrfdad  Frants  -  n,tva,58.'. 

ToUl  IJepotiu  (Oet.  3(Hh,  irCO)  -  .  ow  llTO.OOn.OOl 

Tout  Assets  (Oct.  .30tb.  M20)  -  *  -  -  oTsrl20D.000.00J 

Prk.'IIDE.vt  :  Sir  Jt.  Montagu  Allau,  C.V.O. 
VTrB-PRE.stDE.VT:  F.  Howard  Wilson 
General  MANACiER:  D.  C.  Maearow 
SiPT.  OF  Branches  and  Chief  Inspector:  T.  E.  Mcrrclt 

(iKNBK.si,  Si’,'’F,RVi.so!::  W.  a.  MELDRUM 

HOW  THE  BANK  SERVES 

®Thp  position  of  The  Merchant.s  Bank  in  the 
financial  and  commercial  'vorld,  makes  it  a 
veritable  clearing  hou.<5P  of  market  information 
and  knowledge  as  to  the  best  busine:<R  practice 
and  trade  nieibods  at  home  and  abroad.  Our 
e.xprrienee.  advice,  and  f.acilities  for  analyzing 
luisincss  protiiems  are  always  available  to  our 


1  lessened  lately.  Tlie  fi.gtires,  bow-  fled  herself  that  there  is  only  one  down  in  a  eomparatite  table  anc 
ever.  rompaT'c  as  follows,  that  is,  on  tight  way  to  do  things  in  this  world,  they  will  tell  their  own  story  mos. 
.March  31  of  this  year  tlie  accom-  Bu.siness  is  purely  a  natural  pro-  ^  convincingly, 
modations  amounted  to  ."Gd.SflU.Oou,  cc.ss  and  as  such  must  of  necc.ssity  Closer  .Stndv  'Seedpd. 

.rear  ago  they  were  ^SS.lSl.OitO  and  move  parallel  with  material  and  so-  ‘...av  the  in- 

two  years  ago  they  were  only  ?14.-  edai  evijlutiou.  its  ftmdamentals  are  Zl  heS-flnanee  a: 

as  they  .should.  They 

.MIoealloii  of  Loans.  samrpaUon^r"and  in?omsr’!,ppl'i- 


.Mloealiuii  of  Loans. 


The  alloc,stion  of  the.se  loans  is  the  c.ntion.  .fu.st  as  .Nature  varies  the 
point  which  rcflcct.s  the  service  monotony  of  her  routine  by  making 
which  Ihe  hank  ha.s  hcea  rendering  beautiful  scenic  pictures  and  flaring 
to  agriculture.  On  Marcb  1  last,  ihe  -sunsets  to  amuse  and  entertain  hei 
federal  bank  bad  ?fi0.00rt.00ft  out-  creature.s,  so  busines.s  has  its 
standin.g  in  accommodation,  and  it  visionary  .schenic.s  and  promotions  as 
was  reported  that  of  this.  iiilLOOO.OOO  f-mciful  as  sunsets  and  as  transitory, 
was  husincs:s  paper.  ?1  t.OOO.OOO  was  The  student  of  nature  therefore  is 
in  loans  .seemed  by  Fnited  .States  suited  to  critmize  and  analyze  biisi- 


*  .  ,,  rely  too  much  on  mere  statements  ol 

vTrir^  *'*the  liabilities;  on  the  rol-ition 

V...  I  which  the  floating  debt  bears  to  the 


bonds  and  crrtlticalc.s.  and  ?11,'i00.-  nes.s,  for  tlio  latter  is  merely  a  idiase 
(too  consisted  of  agricultural  and  of  the  former, 

livestork  paper.  ,  ,  .  Conende  rroblems. 

It  if.  further  jiointcd  out  thaf  the 

liquidity  of  Ihe  two  former  cla,ssc.s  Passing  from  Ihc^e  abstract  re- 


.3»fl  P.raiichfs  in  Coiiada  Extending  From  the  Atlantic  to  the  Pacific,  of  loans  was  much  higher  than  that  flections  to  the  concrete  problems 

_ - - ! - "(J'-- ■ -  - - - - — 'J  of  the  agricnllural  loans.  It  was  re-  "’hich  ronfront  the  banker  who  has  i 

I  pocled  that  of  the  collections  made  Pfls.s  upon  the  industrial  proposi- 
month  of  February  by  the  tions  whielj  ^ome  to  him  for  financial 
j  bank  two-thirds  consisted  of  husi-  ajssistance,  reorgiinization  and  con- 
Tur  naui/  nr  kinifA  CPflTIA  I  ness  paper  and  paper  secured  by  solidation  with  other  similar  in-. 


THE  BANK  OF  NOVA  SCOTIA 


)ietures  nnd  fl  irinc  assef.s.  Some  of  the  soundest 

.,11,1  A.iLr-inin  i,ni  industrials  I  have  known  never  could 
'  and  entertain  hei  .  .  j,  .  i,k., 

kncinoc.  koc  gpt  thoiF  floatiiig  dcJjts  and  their 

DUSinCSS  lists  it.}  .  a  •  al  •..-lAia-a  r»1 

.  exc  ouTrcHt  Ess^'ts  lu  the  proper  ratio  at 

I  .n  |‘L,  v  t'nic  of  making  their  annua 

ii-itiire  fherrfnre  statement.  A  .'filing  man  might  Just 
jinttirc  tncrorore  is  .  ..  i,  i  i 

■  and  analvze  busi-  ^ePPen  o  have  a  ver.y  bad  cold  on 
r  is  merely  a  pliase  S-Jt  married  arm  a  textile 

manufactuier  might  not  have  been 
able  to  resist  the  temptation  to  buy 
rrobicms.  .several  thousand  liales  of  cotton  diir- 

Iheee  abstract  re- ,  ["^5  T".?  ”1 

concrete  problems  knocking  all  the  beauty  out  of  his 

le  banker  who  hast ‘•nnualsialcmcnt. 

industrial  proposi-  '  tnuustnal  is  a  much  more  in¬ 
to  him  for  financial  '7esting  proposition  to  the  banker 
.nization  and  con-  ^an  it  was  a  few  years  ago.  It  has 
other  similar  in- ,  '"to  prominence  as  not  only 


P 


For  • 
Sixty- 
Five 
Years. 


Established  1832 

Capital  ....  $9,700,000 

Reserve  Fund  ...  $18,000,000 

Total  Assets  -  -  -  $230,000,000 

GENERAL  OFFICE  -  TORONTO.  CANADA. 

H.  A.  Richardson,  Grnfral  Mcnagrr. 

Branches  in  all  the  principal  centres  throughout  Canada  and 
in  Newfoundland,  Cuba,  Porto  Rico,  Dominican  Republic, 
Jamaica  and  in  the  United  States  at: 

BOSTON  CHICAGO  NEW  YORK 
LONDON,  ENGLAND,  Branch:  55  Old  Broad  Street,  E.C.  2. 
(Collections  viaJe  at  lowest  rates  and  returns  promptly  remitted. 


Victory  Bond  Interest 

War  Loan  Coupons  and  Interest 
Cheques  may  be  cashed  or  deposited 
at  any  of  our  branches. 

Deposit  your  Victory  Bond  interest 
in  our  Savings  Department  and 
earn  interest  thereon. 

THE  DOMINION  BANK 

160  St.  James  Street,  Montreal 

M.  S.  BOGERT,  Manager, 


l  uitcd  .States  bondF.  ’  dustrics.  it  is  evident  that  a  trained 

Thi.s  confirm.s  Ktatemcnls  publi.sh-  intelligence  is  required  and  h  1’^’ ^ 

ed  from  the  mo.st  of  the  agricultural  Philo.sophy  i.s  n  necessity  of  a  .'ound  |»feome  a  piohtabl  an  con.  erva 
areas  of  the  United  Str.te.s.  where  business  education,  for  the  first  ^  J.’tt  wtT 

farmers  have  been  rcu.souBbly  pro.s-  essential  or  siring  up  an  industrial  •’J 


poroun,  anO  wer#*  In  n  position  to  i.«5  tlie  visioning  of  it  ns 


remain  .doubtless,  for  many  years,  f 


i  se,-ure  bank  crrdil.  Such  credit  was  »  whole  before  proceeding  to  the ;  cannot  afford  to  pass  up  the  in- 

grntiled  in  the  year  1920  in  large  analysi.s  of  its  constUuent  elements. ! coming  to  him  for  financial 

volume  and  towards  the  rlose  of  the  Personally,  I  endeavor  to  obt.ain  ; bald  statemem 
,  year,  it  was  found  that  the  outstand-  ♦bis  vision  of  the  husinc.os  ar,  a  ; w 
ing  coiilfl  not  be  llquiiiated.  whole  by,  listening  to  the  story  of  its  '  touch  industrial.s,  but  he 

,  The  hanks  yi  prairie  provinces  re-  origin  and. growth,  by  going  ob-  wisdom  in  dis- 

port  that  colleetion.s  from  farmer  «ervantly  into  every  department  and  1  ®f*'ninat_ng  the  sheep  and  the  goat! 
i  borrowers  were  poor  in  the  fall  of  room  of  the  faetciw.  getting  the  local  a.s  a  money-makei 

'  1929,  and  are  poor  up  to  the  pTcsent.  color,  so  to  speak,  and  by  talking 

_ _  _  vith  people  on  the  outside  who  selootions.  IjCI  us  list  a  lew 

'  kno'v  somewhat  of  the  character  of  i  ti  Pical  industrials  that  come  to  the 

fiCrVlOA  ftJAV  DAV  the  business,  its  management  and  its  banker. 

mtAluU  IVIAY  I  AT  product.  First  and  choicest  i.s  the  old  cstab- 

The  statement  of  assets  and  liabil- 1  **®bcd  industry  with  a  staple  pro- 
I  ni^  cnoripy  nCDT  '‘'®s  andofeamings  does  not  in- !  and  a  steadily  increasing  busi- 

I  un  rUllblUn  UCDI  t^rcst  me  at  first  except  in  so  far  as  '  n-'ss  and  earnings  over  a  long  period 
I  it  is  either  good  or  bad.  for  unless  I  >  "’birh  want.s  more  capita! 

I  Afl  in  a  preliminary  examin- 1  enable  it  to  take  ad'antage  of  the 

!  (I mm  Ihe  Ball  Mreet  Riirean  of  ation  that  the  management  is  com- i  i^^’casing  dem.md8  for  its  products. 

,  The  Linanriiil  Fimes.)  posed  of  honorable  gentlemen,  that  "iTbis  is  as  easy  to  pass  upoa  as  a 

!  New  York.  —  Aiinoimcemeat  that  the  product  is  of  distinct  merit,  and  I  Liberty  Bonds.  Commpbt  Is 

I  President  Obregon  of  Mexico  is  Kbout  that  thfre  is  a  .soul  in  the  o'gan- 1  ttnnecessao'.  i 

: to  urge  resumption  of  payment  of  in-  jration.  I  am  not  inclined  to  be  in- i  ‘  “'Old  Estafelislled  In^Bstlries. 
ijerest  on  the  foreign  debt  is  taken  terested  in  figures,  no  matter  how  |  ^^en  there  is  another  old  estab- 
;  by  bankers  here  as  a  most  encour-  .sf tract ivelv  thev  are  set  un  fm-  the  ,•  i.  ■  ■  ,  ,  ®  . 

'acinir  indication  of  nro-i-oss  in  that  "»’■  'O*  >9®  lished  industry  with  just  as  Staple  a 

,  aging  indication  ol  prouicss  m  that  pnauclal  stotement  constitutes  only  product  whose  business  was  better 
I  long  dlsi  I  acted  country.  In  the  last  one  .item  id  the  essentials  of  an  in- !  «  .  .w  V  ,, 

five  months  revenue  has  been  in  ex-  a  ,®tria  inLstfnpnt  '  ®‘'  “ 

cess  of  expenditure  by  about  3,000,-  -1'.'  i  i®  to-day.  it  requires  money  to  en- 

POO  pesos  or  $1.300, 000  per  month.  ^  ,,  cstentials  mlstit  be  listed  as  |  able  it  to  change  its  selling  system 
and  therefore  with  the  15,000,000  m-u'  j  or  to  branch  out  in  foreign  markets, 

pesos  in  the  Treasury,  Obregon  can  P’oooct.  Here  is  a  real  problem  for  the  bank- 

well  make  a  beginning  of  the  task  of  .  "*  management  and  organ- j  fr,  will  the  new  cash  capital  pro- 

rehabilitating  Mexican  t'rcdit  abroad.  I  duce  the  hoped-for  results?  A  study 

Kxclusivc  of  railroad  and  irriga-  “•  J.*’®  Pmnt  and  cquipnienr.  ,  Qf  proposition  reveals  that  the 

tion  bonds.  i-;ecure(i  by  mortgage  Tnetbod  of  distribution.  i  bulidinps  and  machinery  are  up  to 

though  guaranteed  by  Government.  Tb*'  flanancial  condition  and  Ljate.  the  product  fir.st-ciass.  the 


The  Bank  of  Toronto  has  been  giving 
to  the  people  of  Canada  since  the  year 
1855  the  constantly  expanding  banking 
service  required  to  meet  their  growing 
needs. 

New  Branches  have  been  opened,  many 
valuable  connections  formed,  and  num¬ 
erous  facilities  added  to  maintain  their 
service  at  the  highest  point  of  efficiency. 
Yet  we  have  not  outgrown  the  good 
banking  practice  which  enables  even  the 
smallest  customer  to  reach  the  chief 
executives.  Personal  consideration  is 
given  to  every  customer’s  requirements. 

An  account  at  this  Bank  will  be  satis¬ 
factory  to  you,  and  your  connection  is 
invited. 


Capital 

$5,000,000 


/W8\ 

/OiveX 

^5ervioe^ 


Reserves 

$6,980,354 


pesos  in  the  Treasury,  Obregon  can 
w  ell  make  a  beginning  of  the  task  of  .  ‘ mans 

rehabilitating  Mexic.an  t  'rcdit  abroad. 

Kxclusivc  of  railroad  and  irriga- 
lion  bonds,  secured  by  mort.sage  J-  ’'  be  rnethi 
j  though  guaranteed  by  Government.  5.  Tlip  flana 
land  the  claims  for  reparation  for  earning  power. 

I  damage  during  the  revolutions,  upon  Sfanding 

'vhich  a  commission  is  now  .sitting.  '  ‘  * 

I  the  Mexican  foreign  debt,  including  '  ^re  m 
I  intere.«=t,  due.  has  been  recently  fig-  ®Ffler  of  thei 


Sfanding  .-is  to  I’rodiicts. 

These  are  not  taliulated  in  (he 
order  of  their  importance  neces- 


'  ured  at  a  total  of  374.000,000  pcso.«.  sailly.  but  they  are  in  the  order  in 
or  $187,000,000.  of  which  87.000,000  tvhich  naturally  1  w  ill  coiusider  them, 
pesos  or  $43, -500,000  represents  ar-  for  if  1  am  asked  to  give  an  opinion 
:  rears  of  interest  since  1914.  on  an  industrial  enterpri.se,  my  mind 

Total  >'fltionAl  Bebt.  "•'*  immediately  leap  to  the  product. 

VVhat  i.s  it?  Is  it  a  staple  or  a 


name  of  the  coTJoration  a  valuable  | 
n.ssrt.  but  there  is  a  business  cancer' 
(1,^^  j  Bome'^hcre.  Perhaps  the  company! 
I  ha:;  lost  its  true  market  while  over- 
.  ' !  confident  and  owing  to  lack  of  | 


which  naturally  1  w  ill  consider  them,  i  'isi®"  by  it.s  management  A  great 
for  if  1  am  asked  to  give  an  opinion  I 

*  I  r»rtn  ciirxi  Ai-  unH  l^ff  tt  l»L-A  Aloru' 


consumer  and  left  it  like  Mark 
Antony  \vhi.stling  in  the  market 
place.  Teihaps  its  product  has  lost 


THOS.  F.  HOW,  General  Manager. 


Protect  Your  Valuables 

Where  are  your  valuables?  Have  you  over¬ 
looked  providing  for  the  safety  of  your  insur¬ 
ance  policies,  bonds,  deeds  and  other  import¬ 
ant  papers? 

A  Safety  Deposit  Box  is  inexpensive  to  rent,  and 
affords  yon  the  best  protection. 

Ask  at  this  Bank  for  particulars.  Mt 


'foJeS  ffgiires’  af  ^-77  WMOO  “  O?  ‘  la  itXell''and  bro^’a'dlyl^^®'®  with  -he  American  public  and  ||k  I  A  1  DA  AIl^ 

jkIsJ  IMrEKlAL  .BANK. 

dcemablc  in  casli,  but  will  be  gra 


the  investing  public? 


dually  replaced  by  conces.sions  and  ,  t  bese  thoughts  all  come  in  a  few- 


is  beyond  permanent  financing. 
I  beyond  reorganization  even.  It  is  on 
t  it.s  way  to  the  scrap  heap.  It  really 


File  Your  Income  Tax  Returns 

I  he  income  tax  for  1920  of  Corporation.s  anti 
Joint  Stock  Companies  must  be  filed  with  the 
Dominion  Government  on  or  before  April  30, 
1921.  The  Government  this  year  requires 
you  to  forward  a  cheque  with  your  return  for 
25''^  of  the  tax  due. 

Union  Bank  of  Canada 


‘®oli«®ts-  :iuinurc,s  to  an  old  investigator,  and  '  '  ’ 

- - -  they  influence  the  first  impressions,  i  ^  ®ancer.  and  t  will  die  MU  i  Scotland  -  Th. 

BF  BANK  or  coBMEBrr  of - 

The  UanadUan  Bank  of  Uommerce  tials  to  size  up.  for  human  beings  " I  banker  will  show 
announces  the  following  staff  in  modern  business  do  not  tell  vou'  ®f ‘'•®®‘’'e.  owes  two  for  i  the  genei 

I  all  they  know  at  the  first  interview .  |  ouick.  its  p  ant  run  down  and  :  n,  rparticu 

B.  G.  Cooper,  discount  clerk,  or  at  many  suKscqueiit  confcrcnce.s. '  1  part  for  there  are 


OF  C.VNADA 

Xl«  BRANCHES  IN  CANADA. 

Agent,  In  r.reit  Srltiln !  ENCLAM>-L1o7<Ib  mELAND  —  Bank  of  ’"••"J-  "J* 


lUiik  Liair«d,  pnd  Branchet. 

SCOTLAND  ~  Th*  C*n»«rc>a1  B*ak  of 
Si'OtlfiBd.  Limited.  Edisburth  find  RraBchet. 


Braoebe*.  AgeniP  in  F  R  A  N  C  I  :  (.rcdil 
Lyonaaia.  Llo>da  Ufid  Nattooal  PrevHiciai 
rorrifn  Bank  Lim»f*d.  _ 


I  banker  w  ill  show  w  isdom  if  he ,  G.  M.  Proud,  inspector.  Kdmonton: 

!  studie.s  the  general  industry  of  zarv.  to  be  a.ssi.stantR  to  the  .Super- 
..  which  this  particular  concern  is  a  intendent  of  Western  Branches.  K,  .1. 
,.4 1  part,  for  there  are  whole  industries  Iloycroft  has  been  appointed  inspec- 


n  aVk  .  oiscouiu  cierK,  or  at  many  sub.scquent  confcrcnce.s.  ' ‘t;  ,  ;  i,„,„hir' Pa>'».  for  there  are  whole  industries  Iloycr- 

Bassano,  .\lberta,  has  been  trans-|  Patience  and  lack  of  interc.«f  nnist  ^  Yvn  Arc  "•’mh  are  diseased  and  which  are  m  tor  at 

fet  reil  to  '»>sajV  Thorn-!  be  maintained  in  this  particular,  for  ,  ^  avoided.  Some  Ivaiikers  and  even  at  \Vi 

ton  ol  Bochfoit  has  taken  his  place. :  to  get  a  manufacturer  to  talk  freely,  i  1  some  cap'ains  of  industrv  cannot  gary. 

,b^•o,T„  nTT  ‘”1  'u  'bat  you:*"'-"  ?he%c;?  in  stand  why  such  an.^  such  a  ley.  A 

the  l  oroign  Drpartinont.  Head  Oiflee  aro  crkiYinwNo^  huii  :  ho  s:oeri  behind  the  returns  he  mil  i _ _  . _ , _  ...u., . .  i 


t.’a]:?ary:  Ww.  Dimn.  ’nsi>eetor 


1  V  M  'r»...«K..ii  *  *  *  I  ''  '  .  *  •»'  .  i-  foiriv  nrvinev  ai^iiri  Hf*  tiK  ho  inado  to  pay,  and  they  deter- 1  i  ense.  bask.  K.  P.  htewart.  S'WirT 

iL^rv  Hj:count-;  talk  about  laying  all  the  cards  ond  i  results,  but  rarely  do  *  Current,  aetins  manager  et  Pense. 

[  <-n'  Malkcr'  ille.  Is  now  .ittached  the  table  is  generally  camouflage. '  *  a  chance  of  happiness.  attempts  succeed  There  is  a  M  m.  Michle.  Outlook,  man- 

^  Lnches  *’  '''  Ontario,  As  I  have  said,  patience  must  be ;  about  such  industries,  and  ager  at  I>ovcrna.  Sask.  A  H. 

,  lir^t  hes  exercised  and  no  opinions  formed  of  intelligent  conMction.  and  possess  a  peculiar  O  K^efr.  Webb,  manager  at  Outlook. 

;  .1.M.  Boyle  ami  S.  St.  .1.  !  the  management  ms  conclusive  until !  '  I  iurc  for  capU J  fV.  R.  Learmonth  Weyburn. 

I  Licvre  have  been  moved  to  Mexico:  the  time  comes  for  the  final  analvsis.  .  i  cess  but  the  fates  arrigainst  them  attached  to  the  Western  Superlnten- 

'  [.'Zclies  ^esneemeir'^  ,  ^s  for  the  plAnt  and  machinery,  it '  whrrsizin'L''“2^  an'’  TJ  »"**  the  intelligent  bankers  will  leave  ^ent  s  Department.  H.  S.  Richard- 

j  branches  icspcctu el}.  must  be  sized  up  as  a  single  machine  '  them  alone  ^®®-  fchaunavon.  manager  at  Haze- 

j  Y  G.  Venables,  who  has  been  at- ^  for  the  manufacture  of  the  com- !  ' ,*”'**  ®ann®t  set  away  from  „Vntion  onlv  one  other  tvpc  ,  ®'®"'  ^  O'**' 

itached  to  the  t  ancouver  branch  for  p;,ny's  product.  Is  it  well  located?  I ®f ‘he  Pro-  industrial  'vbich  comes  to  tL  I  '•’*  R®*’""'  ^ 

I  a  great  many  years,  was  recently  I.s  it  modern?  Is  it  efficient?  It ,  *"^*^*'  '’’"t  banker  This  is  the  new  indLtrv ;  Milestone,  manager  at 

I  transferred  to  Nanaimo.  cannot  talk  and  it  cannot  verv  well !  -.lu  with  a  spcclaltv  as  its  product  k  "'cybum.  ?ask.  W.  A.  Tripp.  Morse. 

At  the  .annual  meeting  of  the  St. !  deceive  you.  for  its  results’ speak  ^  <*><■  Peo-iuet-  The  product  is  “Jiaitv-^^v^rv  ionuUr  at  tKresent  ^  «*  Milestone.  Sask.  W.  R. 

I  Francis  Golf  Club,  W.  M.  Langston, ;  ,0,.  themselves.  Manufacturing  costs ,  industrial  organ-  and  profit^  New  capUal  S  Sceptre,  manager  at  Morsa. 

;  of  the  Superintendent  s  Department, :  are  stern  facts  and  if  thev  are  i “"'***  ’’**’■*  ****“  ’“P"®"  ilk  i  Geo.  Branston.  Hazemope. 

U'ihng^er  ‘;“;;r:S'7h,igris’'.T’fS':t 

I  office  and  "formerly  presidetii  of  thcj  it  is  the  [au'c'n'for  an  efficient'raa^^^^^  Interesting  Tjpes  Sometimes.  I  a^^h/^h  ch^s*^ImvestVa^^^  Ss  money  for  province 

i  orsani-®**®®  "  >•!  Kei  re- j  Now  and  then  there  is  a  very  in- i  the  last  word  in  plant  and  equip-  MfiNITflRA  AT  *5  */»  PC 

ch-i^ae  of^he  a”'' j  t^resting  type  of  industry  which  ment.  Nevertheless,  the  banker  WHm  I UDH  H I  0/f*  I.V. 

'  n,7^Hn77.-' " """  "’a®**'"®'!  •  The  tirclcss  comcs  to  the  banker  not  only  for  must  think  hard  over  this  proposi-  - 

:  recent  annual  mectin.g  ot ;  superintendent,  full  of  initiative,  is  in  !  financial  .assistance,  but  for  general  1  tion.  It  is  exceedinglv  attractive.  Winnipeg. — The  Proviace  of  Mani- 

I  the  Staff  Association  of  the  Bank.' many  inslance.s  to  be  preferred  to  i  cxocutivc  overhauling.  It  is  un- ’  but  possesses  the  dangerous  ele-  <®Pii  has  secured  an  undertaking 

at  tancouver,  a  paw  council  was:  the  latest  mechanical  devices.  i  balanced,  h.as  too  large  a  floating  i  ments  of  everv  specialtv  Capital  i  from  a  «  anadian  b.ank  that  for  the 

;  elected,  consisting  of  I.  c.  O.  Ed-  The  methods  of  di.stribution  arc 'debt,  needs  the  installation  of  I  given  to  such  "an  industrv  must  be  i  f^®  ni®iMhs  money  can  be  ob- 

wards.  President;  J.  M.  Laird,  '  ice-  .standard.  T  don't  like  new  selling  '  modern  manufacturing  methods,  but  I  treated  as  a  specialtv  "itself  that  “*  ***®  ’■'**®  P  ®'  P®*- 

I  President;  A.  G.  tidier.  hecreUry;  I  ..(-hemes.  They  seldom  succeed.  i  is  sound  at  the  core.  This  business  |  must  be  retired  before  it  is  reason-  according  to  announcement 

,  Miss  Choate  and  Messrs.  ^\.  t.  Having  interviewed  the  manage- 1  demands  expert  treatment  all  along:  able  to  suppose  the  fancies  of  the  !  .'’L Edwar^  Brown.  Pro- 

Duncan,  D.  T.  Scrimgeour.  S.  S,  ment.  examined  the  plant  and  learn-!  the  line,  and  will  respond  most  pro-  public  shall  change.  The  present  ' Treasurer. 
iPe  rie.  and  C.  K.  HIghmoor.  Mr.  ^d  the  method  of  distributing  the  •  fltably  to  such  treatment  and  per- j  great  earnings  mu.st  be  tiLd  to  ,  '"?*®  1’’,! 

.Petries  removal  to  Uenilctoii  has  product,  one  has  a  good  bird's-eye  I  manent  financing.  Such  a  proposi- I  amortize  this  new  capital  and  not  be  1 1°"'®®* , 

and  he  tion  requires  the  services  of  a  spe-  Sued  to  be  paid'oul  m 

.  of  a  ct^dllor  to  take  his  place,  and  knows  before  seeing  any  figures,  cialist.  not  a  financial  doctor,  but  a  part  as  dividends.  }ear.  .  due  to  the  eter  increasing 

,  A.  A.  O.  Harlow  has  been  made  his  ^-bother  it  Is  a  good  proposition  or  constructive  genius.  as  mudend^ _ _  I ‘’^^"“^^rovince  of  Ontario  naid  7  pc. 

1  ^"^‘'““''McConkev  has  been  trans  T'  ^"°*'’®‘-  «“®  STAFF  CHAIAGES  AXXOr^fCF.n  foi  hnrds  floated  ?ec!fntly 

to  ^  -  ®'’®''^’  '■'®“’'®  ®'®™®"*  for  BY  IXIOX  BAXK  OF  rAXABA,  The  Provincial  Treasurer  savs  that 

ferred  from  ttlmlBor  to  the  .New  for  the  flgairs  thrmselve.s.  I  success,  but  which  cannot  attain  sue-  The  Union  Bank  of  Canada  an- 'the  excellent  financial  standing  of 

Vork  Agenc},  another  *1'-  like  to  analyze  them  for  a  period  of  ce.cs.  Good  factories,  good  manage-  '  nounces  the  following  staff  changes;  |  Manitoba  is  evidenced  hr  the  fact 

polntce  inere  being  H.  U.  K.  Prest-  ten  years  at  least.  The  growth  of  ment.  apparently  a  good  product.  1  A.  G.  Ross,  inspector.  Winnipeg:  [that  this  low  rate  of  interest  can  be 

man  of  the  xancouver  staff.  a  bMainess  is  most  interesting.  Has 'but  no  profit  in  the  business.  The  and  A.  F.  S.  Tatum,  inspector.  Cal-  secured  on  provincial  securities. 


such  attempts  succeed.  There  is  a 


Ihe  SterlinoBank 

OP  Canada 

HEAD  OFFICE  -  -  TOROXTO 
Montreal  Office:  120  ST.  JAMES  STREET. 

An  rfflcirnt  iovfAtmfnt  «i*r\ir*  i»  proxid^d  2<>teii2ns:  Tiink  cilrnts  thronsh  oitr 
r-ond  Dep:iHni*nt.  liraUdeM  trflnsactinic  ml  Tond  it  has  on 

huml  a  of  th»  hl^hr^t  grade  Ncrurltifs  obtatnabli*. 

-HOHEBjUIKaCiUUlM- 

BONDS  AND  FOREIGN  EXCHANGE 

Errrr  branrb  wf  the  Hoaae  Bawk  In  la  ready  coatmaalcatlaa  irltb  the 
Hoad  aad  Kareiaa  Ifiaebaasre  Departmeats  at  the  Head  Otnee.  aad  any 
rnqaJrlea  made  tbronah  any  branrh  will  reecivc  nrwaipt  atteatian. 


Wm.  Michle.  Outlook,  man- 
Ixivcrna.  Sask.  A.  H. 


dent'.'*  Department.  H.  S.  Richard¬ 
son.  Shaunavon.  manager  at  Haze- 
more,  Sask.  r.  P.  Old.  Loverna. 
manager  .at  Roblin,  Man.  T.  R. 
Griffiths,  Milestone,  manager  at 
Wrybum.  Sask.  W.  A.  Tripp.  Morse, 


BBANCHES  BBi 
CONNECTIONS 
THBOCGHOUT 
CANADA 


IIONTBEAL  OFFICES 
Transparlatioa  Balldlax,  IM  St.  daoiaj  Strsil 
sfu  Oatarl*  kMt,  ear.  Darldiaa  dtani 
laa  tVelUa<t«Q  ntreet.  Verdso 
•St.  laiwrenre  Boulerard  aad  Mount  Basal  Arenae 


t  Sask.  Geo.  Branston.  Hazemope, 
j  manager  at  Sceptre,  Sask, 

moneFfor  provTnce 

MANITOBA  AT  5'/  P.C. 

Winnipeg. — The  Province  of  Mani- 
loba  has  secured  an  undertaking 


j  of  money. 

i  The  Province  of  Ontario  paid  7  p  c. 
for  bonds  floated  recently. 

The  Provincial  Treasurer  says  that 


f 


I 


Bonds  for  Investment 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  23,  1921. 


^0 

Due 

City  of  Quebec  .  .  .  ,  , 

6 

1930 

Montreal  Protestant  Schools 

6 

1949 

City  of  Toronto . . 

6 

1944 

Quebec  Catholic  Schools  .  . 

6 

1931 

Particulars  on  rsqaest. 

United  Financial  Corporation 

Limited. 

Head  Office:  112  St.  James  St.  -  Montreal 

TORONTO  OTTAWA  LONDON,  En|. 


’  1 

11^  have  handled  the  organization  and  financings 
»*  of  the  following  companies:  " 

Riordon  Pulp  and  Paper  Company,  Limited 
Hawkesbury  Electric  Light  and  Power 
Company,  Limited 
Marcus  Loew’s  Theatres,  Limited 
Loew's  Montreal  Theatres,  Limited  -■ 

Loew’s  Ottawa  Theatres,  Limited- 
Loew’s  Metropolitan  (Montreal),  Limited 
Galt  Brass  Company,  Lirriited 
Lazier  Paper  Mills,  Limited 
Chase  Tractors  Corporation,  Limited 
Chemical  Products,  Limited 

WL  nECOMME^•D  TUE  ABOVE  SECURITIES  AS  ATTRACTIVE  ..I>f VESTMENTS 

Canada  Industrial  Bond  Corporation 

LIMITED 

17  St.  John  Street  -  -  -  Montreal 

Telephone  Main  6 


\VK  OFFER- 

NOVA  SCOTIA  STEEL  &  COAL  COMPANY,  LIMITED. 

set  KONDS— DIE  195S 

liotii  the  Preferred  and  CV)nimon  8hnre«i  of  (tiU  f'empany  hate  t»een 
di\idrnd<i  ruoM«tently  for  ^ome  time,  a»  treli  a*»  the  Dehenturee,  mhirh  all  rank 

iitnior,  both  ae  to  aaaets  and  tAminv:**,  to  the«ie  (teolor**«t^  claim  that,  with 

fhe  one  exception  of  the  I'nited  States  Steel  t'orpiration,  the  .No\a  >ieotin  Steel  & 
f  oal  Company  ha>e  the  ereateti  tonnaae  of  ore  of  any  of  the  nteel  rom|»anie>  on 
(be  North  American  t'onUoent.  IVIth  the  proposed  Kriti^h  I’lnipire  S^eel  t'orporu- 
*ioa  operating  these  aeciirities  will  rank  an  one  of  the  first  aud  unde  Hying  securities 
•t  the  t’orpuration.  l^ice  and  full  particulars  on  appticatiotL 

The  National  Bond  Co.  (Inc.) 

Iloniinion  Kxpress  Ituildinc.  >IOMRKAL. 


We  Own  and  Offer 

at  a  price  to  yield 


BI  T  BONDS  NOW 

I 

Note  the  low  prices  at  which  i 
sound  .Mortcajre  Bonds,  paying:  i 
high  interest  are  offered — prices  ! 
that  won't  hold  for  very  long,  | 
the  movement  being  upwards.  ' 
Write  us  for  full  particulars,  j 

(  A> ADI.tN  TAK  '4  FOI  NDRV.  ! 

6''f  Bonds,  Due  J939,  at  i 

$92.50,  to  Yield  6,7.5'c  i 

MONTREAL  D  ATER  4  POD  ER  \ 

4'4'  r  Bonds,  Due  1932,  , 

at  $82.00,  to.Yield  7.30' c 

DOAIIMOX  IRON  4  STEEL. 

.5'}  Bonds,  Due  1939,  at 

$73.00,  to  Yield  7.80' i,  j 

WRITE  ji 

CCSMITH  &  COMPANY ! 

,  LIMITED  I 

/nvestment  Bankers 

310  Board  of  Trade  Bld(?.,Montrcal  i 

'PHONE  *  MAIN*  96ae 


6% 


$282,000  S' J  Bonds  of  the 
ToAvn  of 

MONTREAL-WEST 

Dated  May  Ist,  1921,  maturing 
-41,  -51  and  -61. 

Payable  at  fhe  MoNons*  llAnk, 
Montreal  and  l  oronio. 


Roman  Catholic  Separate  School  I 
Board  Debentures  i 

OF  THE 

City  of  Windsor,  Ontario 

Sealed  tcudei's  addre.sscd  to  the! 
undersigned,  and  marked  “Tenders  | 
for  Debentures,"  will  be  received  up' 
to  One  O’clock  P.M.  on  Monday,  May 
the  Ninth,  19J1,  for  the  purchase  of 
the  following  debentures  issued  to 
pay  for  school  buildings  and  sites. 

.$2L’5,O't0.0d  bearing  intrestat 
Principal  and  interest  payable  in 
thirty  eqtial  oonseculive,  yearly  pay¬ 
ments,  Payable  at  the  Provinrial 
Biink  of  Canada.  'Windsor.  Ontario. 
Debentures  t>earing  dale.  .May  Isi, 
1921.  Puicliaser  to  pay  accrued  in¬ 
terest.  take  delivery,  and  make  pay¬ 
ments  at  IVindsor;  Ontario. 

No  tcuders  necessarily  accepted. 

DA-MIE.V  GOCRD. 

Secretary-Treasurer, 
616  Pierre  Ave., 

Windsor.  Ont. 


LONG  TERM 
EASTERN 
MUNICIPALS 

on  an 

Attractive  Basis 

W.  F.  MIHON  S  COMPiNF 

H.\LIFA\,  N.S  and  ST.  JOHN,  N.B. 


Inwesiors  fead 

(Ehe  ymancfal  CfniES 

Montreal  CANADA  Toronto  I 


lloaU  Officr 

M.R.SAILLE.S  Bt-IK...  MOM  RK  At. 
Tclcrliofir  M.-iin  7080 


/1H[7ER5^ 

and 

^AMP/INY 

INVJE5TnENT 

Bf^NKER5 

14  KINS  5T.  EAST 


BOND  MARKEf  NEWS 

■  »  *  •  8. 


CLOSE  BIDDING  FOR  IGOVERNMENT  iMAY  I  INTERNATIONAL  PAPER 

4iriAf  Ai  ni’nT*  ■tin  ■  AAMw  nr>i\f*rAA  raair 


NEW  ALBERTA  ISSUE,  LOAN 

Awardwi  to  Dominion  .Seeiiritics  _ 

t'orpornfion  With  Province  Pav-  |  . 

ing  tut  P.C.  for  fhe  Money.  ,  Disenssing  Possibility  of  New 

Toronto.— The  Province  of  Albeita  Tiew  Retirement  Ont- 

issue  for  ?2, 000, 000  has  been  sold  to'  standing -Loans. 


MAY  REDEEM  BONDS: 


the  Dominion  Securities  Corporation, 
the  splc  being  marked  by  the  receipt 
of  very  close  bids.  The  bonds  will 


_  ,  Net  AVorking  Capital  is  More  Than 

Times  Ronds  OutstAiid-  1 
Street  Disenssing  Possibility  ol  New  Injr.  j 

Issne  in  Vi'.w  Retirement  Ont-  international  I 

standing. Loans.  Paper  Co.  for  1920.  showing  a  sur- 

Gossip  on  the  Street  deals  with  of  ?32.062,619  and  a  net  work-! 

the  po.ssibility  of  a  new  i.s.sue  of  **^5  of  at  least  $26,000,000.1 


THE  ROYAL  BANK  OF  CANADA 

Statement  to  the 

Dominion  Government  (Condensed) 
Hemdornce  March  31,  1921 

MO.NTRKAL  ’ 


be  offered  shoX^n  bouds-by  Government  during  the  s"Sgosts  the.  possibility  of  the  corn- 

marker  Canadian  recalled  that  a  JJ^ny  retiring  its  outstanding  bonds  j 

X  ■  ilvo-year  loan  of  $25,000,000  falling  Company  has  $48  000  consolidated  ^ 

The  province  pays  6.38  per  cent.  \  yorlt  has  already  been  ’"ortpago  and  $6,266,000  first  and  re- ; 

for  its  money,  the  bomls  bear  six  ,  ^  .  ^om'e  $^  000  ooo’of  tax  funding  5s,  1947,  outstanding.  The' 

per  cent.,  and  are  for  15  years.  There .  yfetory  IZ  ZZ  Ze  iZ  i  "  gradually  being  retired  ; 


LIABILITIES 

Capital  Paid  up . 

Beserve  Fliud .  . 

I'ndlvlded  Profll, . 

Notes  In  CDrulatIun . 

Deposits . 

Due  to  other  Banks . 

Bills  Payable  (Arreptanres  by  Ixindon  Branch  > 
Acceplanres  under  Letters  of  Credit . 


ASSETS 

Cash  on  Band  and  In  Banks . 

Deposit  in  the  Central  C.old  Beserves . 

tiovernment  and  Munirlpal  Securities . 

Railway  and  other  Bonds.  Debentures  and  Storks 

Call  Loans  In  Canada .  . 

Call  Loans  elsewhere  than  in  Canada . 


compari.son  of  prices  is  difficult. 


would  otherwise  have  existed.  A 
further  loan — consisting  of  .$15,000,- 


.  ■'”'0-  of  notcs-falls  due  fn  N'ew  York 

ar<?  payable  m  1 01  onto,  .Montreal  or  „  . 


102',-6  and  interest. 

In  1920  $121,000  of  lbe.se  bonds: 
were  retired,  while  the  outstanding! 
consolidated  mortgage  5s.  1935.  were, 


vr™,.;,  „  ^  , months  hence:  I  leureu.  wiiue  me  ouisianumgi 

t-dmoiiton.  ,  :  ,y,  Governrueni  niav  consolidated  mortgage  os.  1935.  were, 

th.^Xue  fo*'  take With  respect  fo  this  maturity  '  by  $200.0oo.  leaving  $48,000 

this  issue  Mere  as  follows:  remains  to  be  seen.  The  policy  of  International  Paper 

Dominion  Sccuritie.s  '  orpor-  Minister  has  been  to  "deemable  al  : 

at.on  ••  ••  lip  to  the  11021^  on  any  interest  date,  on  two 

Banqiie  d  Hochelaga.  Beauso-  ^  :  weeka  not.co.  They  arc  secured, 

le.I  Dmi.tod  and  (  redit  (  an-  abstinence,  the  taxation  1  ^ 

ad.en  ..  :  programme  having  yielded  sufficient 

^^oo(^  Gundy  and  (  o.,  A.  K.  .  hlock  Kxrhan.ae  around  S3J 

Ames  and  Co.,  and  A.  Jarvis  ,  nr  later  hnwrver' i  about  6-S  p.c.,  if  held  iiii- 1 

and  Co.  . .  96.30  ^  '  h T  ,  l7n  fa  .  J maturity. 

*.  ,  .a-  ;  loans  and  paymontu  trill  fall  due 

National  City  Company . 9o.0b  ..iii  ;=ii  mr  G.rthor  -  ! 


Losna  anil  Disroiints . 

Liabllttles  of  Customers  under  Letters  of  Credit 

as  per  rontra . . 

Bank  Pmiilses . 

Krai  Estate  other  lhau  Bank  Premises . 

Mortgages  on  Real  Estate  sold  by  the  Bank . 

Deposit  with  Dominion  fioternmrnt  for  Herurlty 
of  Note  Circulation .  . 


$  ?«,gM.14«.M 

5*t,n9.2» 

aC.07l,S47.74 

43:i,3.-R,761.i7 

I3,<2e,03?.«3 

«,SI3,.jt3..%> 

_J3.H5»j3«S/M 

•M:i.748.151.I< 


fl3<,18Sdl78.43 

t8.mHI,004.00 

.33,137,t*3.2* 

14.71dail4.M 

l•.«45.nn.4t 

•34,'»»7,d4<>.»S 

?41,678,7f4,»li 

•in,uesi9.K 


12A.30.3U.2d 
0,703 AM.M 
081, 337 .Sd 
41,844.83 

_S(M^d^d« 

3343,748,131.13 


present  lie  ha.s  been  able  to  put  into 
practice  fhi.s  abstinence,  the  Taxation 


weeks’  notico.  They  are  secured  | 
by  a  first  mortgage  on  all  property 


programme' having  yielded  sufficient  '  Xrw"  Cvr if ""  i 

.  .  1  »  i  ork  .Stock  l.xcbaiige  around  83.1 


727  BRANCHES  IN  CAN.ADA.  NEmXU  NDLAND.  WEST  INDIES. 
CENTRAL  and  SDl  TU  AMERICA,  also  LONDUN,  NEW  YORK 
amt  RARCEXDNA. 

Paris  Auiillary— THE  ROY.VL  BANK  DF  CANADA  (Franeel 


Stocks 

Lands 

Mines 

Ontario  and  Western 

La.iids 

Gold 

Stocks  and  Properties 

Information  and  advice  glad¬ 
ly  given  upon  request. 

(Irion  FinaoceCorporatioa 

26  Adelaide  St.,  M  est, 
TORONTO. 


•  Ottawa. — The  bill  recently  passed 
by  the  House  of  Commons,  author¬ 
izing  the  Canadian  Pacific  Railway 


roveiiuo  to  provide  financial  require- ,  , 

inents.  booner  or  later  however.  maturitv.  ! 

loans  and  payments  wOl  fall  due  j 

which  will  call  for  further  issues,  i  j 

I  even  though  the  ultimate  result  may  .  r  B tfrin  tlllDOllACC  IIC 
be  a  gradual  diminution  of  Govern- 1  iflfUlf  lUlliinnwt  Ul 
I  mcnf  obligations.  i  ■  #vwm  ■rmRfl 


- ^ -  I  even  though  the  ultimate  result  may  .  r  B tfrin  tlllDOllACC  IIC 

Al/Clin  Dill  Alinufiyp  *  sradual  diminution  of  Govern- 1  THfUII  rUIHllindC  Uf 
;  niYiCnU  DILL  nLLUfllnU  imcnt  obligations.  I  flllP  TCDM  ICCIICC 

NEW  C.P.R.  SECURITItS  ^""^TEPM  ISSUES 

-  nHnil  lU  ULl  DUnUO  i  Markay  4  Rackay  Say  t  oiiditions 

•  Ottawa.-The  bill  recently  passed  PAVARI  P  NFW  YflPK  I  Goveriiing  Rond  Rarkel  Show 

by  the  House  of  Commons,  author-,  I  HIiHDLC  laCW  I  Uliii  j  Dally  Improicnimt. 

izing  the  Canadian  Pacific  Railway  |  — : -  \  During  the  past  fortnight  a  niun- 1 

Company,  by  a  vote  of  holders  of  at  Eloatiiig  ?*iippl.v  rracticallv  Vbsorb-  i  her  of  negative  factors  have  made 


HARD  TD  GET  BDNDS 
PAYABLE  NEW  YDRK 


least  Iwo-thiiJs  of  its  shares,  to  is¬ 
sue  new  sceurities,  has  undergone 
sDinp  amcndmeni  in  committee. 


cd  and  Ncarecly  .inytfaing  Avail- 
able  at  All. 


their  appearance  iip<jii  the  financial 
horizon  that  have  baited  tcnipor.arily 
the  upward  swing  of  the  bond  nnr- 


We  have  Clients  in  the  Market 

TO  BUY  I 

I  lie  I'olloivilig  RoihIs  in  dniioniiiialions  of  ifl.ti‘)ii,  I 

piiyablo  ill  NED  VlHlh:  I 


1133-  44  3333  UVALI.ir  UA  AIJ  VWUlUllLirr,  I  ♦w  ,  1  z  .  .•  IV  .  llllWftlU  m  UJI*  liUniJ  iiru- 

As  proposed,  the  bill  authorized  .  Dond  houses  I'cpoft  »t  !  kei  s.ay  Mackay  31-  .Mackay  of  To- 


..,0,.  •  1  .  ■  .  during  ttie  past  couple  of  months 

a  ter  may  authorized  to  issue,  and  -  '  ^ 

to  the  .same  amoun  . 

The  standing  (  oiiiiiiittee  of  the  maturing  in  the  next 

!  Hou.-.-e  on  Railways  (  aiials  and  Tele- .  [p,,.  have  advanced  from  4  to  k 

giaph  aiics.  stnick  out  the  wotds  As  a  result  they  have  been 

lor  in  lieu  of.  ’The  t  onimittee  also  ,.i,. voted  out  of  the  realm  of  trading, 
struck  out  the  clause  luoviding  that  ■ 
such  securities  may  be  secured  upon  ' 

the  Company's  income,  after  pay-  MAMIT/IRA  TA  MAKP 
inent  of  the  interest  on  the  out-  lYInMlIUDH  lU  IfInIXL 
.standing  consolidated  dcbenluie  tfO  C  4  ft  nfif)  ICCIiP 

stoc. lf  theretofore,  or  thereafter  is-  ^£|w9UfUUy  IwOUC 

sued.  _ ' 

As  amended,  the  .'ct  appeatF  to  use  |„  vieaiiliine  Issue  of 'J'reaMirj  Rills 


points.  As  a  result  they  have  been  ,  p,. 
elevated  oat  of  the  realm  of  trading.; 


adopteii  by  many  institutions  and  in¬ 
dividuals. 

That  these  opinions  were  w  rong 


price,  „I  1.1  Ibo.ie.I 

te«  roar,  I..1VC  udvanceP  fr«nn  in  , 


MANITDBA  TD  MAKE 
$2,S4D,00D  ISSUE 


i  Provinee  of  Ontario  conducted  tiioir 
i  finaiunng,  the  recent  Ontario  .-bort-, 
.time  notes  being  \v«'!l  ovor-subscrib- 
I  ed.  Tlic  issuing  of  .•^bort-ierni  notes 
I  expressed  the  tielicf  that  money  v.  ill 
l>e  clio.npcr  in  six  nioiitlis'  time. 

Kuiidaniontal  loaditioiis,  bo-.vrvor, 
have  not  changed,  except  that  a  dis- 
i  tinef  iniproveiiicnt  is  observatile.  In 
;  general,  favorable  piogress  is  sliov,n 
j  from  day  to  day  in  conditions  w  liu  .1 
I  govern  the  course  of  the  bond  mar-, 
I  ket  Ihroueli  the  long  iiiiward  and  ; 


.S“curit\. 

Ratr. 

line. 

tpproxiiniile  I’rice. 

Ontario . 

..  o'r 

I9-22 

.'i'T07.50aii(l  liitorrsl 

Ontario . 

({'  r 

1927 

lOo.-VI  and  Interest 

Ontario . 

.  .  (F. 

I9-.'S 

105.25  and  Interest 

Allicrta . 

..  (>'. 

lilg*:; 

107.25 and  Interest 

Acn  foiindiniiil . . .  . 

..  (i'-zG 

I9‘.»s 

105.75 and  Interest 

AcKl'oiiniilniMl .  . .  . 

..  5U', 

Itlffil 

91.50 and  Interest 

Nova  Mcotia . 

' 

l:i;!0 

103.25  anil  Intcri'st 

Itritisli  I'oliimliia .  .  . 

..  .V.  ' 

1939 

90.25  and  Interest 

Saskatclicivan  . . .  . 

5' 

1939 

lM».25and  Interest 

Montreal . 

I92‘J 

107.25  and  Interest 

Montreal . 

.  .  C\'  r 

1923 

toi>.50and  Interest 

Oiilroinnnf  . 

..  w'r 

1922 

lo.'>.25niid  ln‘ere.sl 

\  ioloria . 

.  .  *»'  • 

I92S 

I02.('t0niid  Interest 

I  algarv . 

7'. 

Ith.N 

1 09.00 and  Interest 

W  innipeg. — The  Treasury  Deiiarf- '  *^*‘*^  Ihroueli  ihe  Ion 
lent  of  the  I’roviii'eial  C.overn-i  "•‘^wingr. 


the  w  ord  collatei  al  in  its  original  or  p,P  j  \iiioiiiit  Jteing  .Made  j  ,|;,v  j,,  condition's  w  hie  1 

literal  .sense  of  subordinate  .that  is.  1  1.  vi.enititiires  <1.0  to  o.iv  ni  i  oniiiiions  w  nu  .1 

that  the  new  sccuiities  would  be  Met  f  (  apiliil  Lxp.  ndiliin  >.  govern  the  conr.se  ol  the  bond  niar- 

subordiiiale  or  junior  lo  the  out-'  Winnipeg.— The  Treasury  l>parf-|kPt  laioueli  ihe  long  upward  and 
.standing’,  cou.solidaled  debenture  1  ment  of  the  I’roviireial  C, overn- i. •‘'"‘"S''- 
stock.  Thi.s  agrees  with  the  general  meni  is  alioiit  to  make  a  $2,510,000  ,  """  U  'fry  favorab  e 

outstanding,  that  the  company  J.a.s  no  of  Treastiiy  bills.  •'  The  1*?""  ‘™t 

intention  of  issuing  mortgage  bonds.  "''I  lie  sold  to  a  Canadian  tiank,  ami  bav^^oiig  pei loilN ^  nm. 

_  will  bear  interest  at  5>4  per  <  i  iit.  -  .  -  .. 

rhe'  issue  is  preliminary  to  tbe'pnn||||J  TDIICT  TAI/CC 
ni^iAPP  RAY  TO  MAKF  |  floating  or  a  bond  issue  fora  sitiiilaijUnUYVll  IKUOl  I  nALO 

On  I  lU  ITInilL  i  amount.  The  purpose  of  floating  the  j  yADTU  DfiynC 

ISSUE  DF  $225,000  ^  trea.surv  bills  is  to  meet  capi'al  ex-|  liUn  1 11  UnUllM  DUflUw 


G.  A.  STIMSON  &,  CO., 

Investment  Seeiirilies,  .‘MMts  King  M.  I!..  'I'oroiito,  I’lioiie  M.  74IMt 


11  J.  DAIA,  Prosideui 


W.  1:,  fJdi.MING.  Manager 


GUCE  BAY  TO  MAKE 
ISSDE  OF  $225,000 


CROWN  TRUST  TAKES 
NORTH  CROWN  BONDS  i  ? 


Glare  Btiy.  Prom  the  diseic.sioii 
:  held  at  a  reci  nl  meeting  of  the 
:  Scliofd  Board,  it  w.'.a  pointed  out  that 
a  $22.5,000  bonil  issue  mu.si  be  floated 
in  order  to  complete  the  building  of 
'the  new  Central  .Sshool.  Home  time 
ago  a  resolution  v.;;s  pas.-ied  for  Ih*' 
sum  of  $200 .000  which  at  Ihat  lime 
it  V. a.'  thought  would  cove;-  the 
'  building  of  the  .•-'(•lioo.l. 

'  Archil/'et  Ni  rthern  could  not  see 
I  where  estimate  of  $lo6,ooo  given  to 
I  Board  on  l-Vtiruarv  1st  could  be  re- 
duyed.  Ill  addition  to  above  ex- 
prndiiure.  .Mi.  .Northaiii  advised  the 
Board  to  hfirrow  10  per  rent,  for 
rontingf'iicics,  hecau.se  in  normal 
time.s  it  was  usual  to  .allow  five  per 
cent,  and  considering  jiresent  ab- 
iiornial  times  he  thought  that  per- 
cen  age  for  ( out iugoncies  shotild  bn 
doubled:  thi;-.  wntiltl  moan  an  ad¬ 
ditional  exitenditure  of  $10,65". 


SUDBURY  BONDS  SOLD 
TO  TORONTO  HOUSES 


Monev  ISorrowed  on  Basis  of  7.1-5  I’.i . 

^  tile  Price  I’nhl  Roinar  1H.20I. 

Toronto — An  is-sur  of  .ii54.ooU  6  p.e. 
20-year  bonds  of  tli*-  To-*n  of  Sud- 
l>»iry  has  been  sold  to  Dymcnt.  An¬ 
derson  &  Co.  and  Ttirner.  Spragge  4c 
Co..  Toronto.  The  bonds  are  dated 
July  20tb.  1920.  liaving  ap:»arently 
been  held  over  sinro  that  lime.  Tlie 
1  successful  tender  -.vas  91.201.  on 
,  which  basis  .'?udluiry  is  receiving  its 
uioney’at  about  7.15  p.c.  j 


LOCAL  HOUSE  BUYERS 
CAP  BE  MADELINE  ISSUE 


\  ersaille>,Vt«lricaire  4  Roiilais  .Alsu 
,  MaUiiik'  Gffeiiiiif  Saiiil  .S|e.  Marie, 

I  t'ailiolie  SelionI  Ruuds. 

i  Yn-sail’.ps,  Vidricalre  i  Boiilals 
liavp  piirchnsed  an  issue  of  $4.5, uoo 
of  th"  .'-year  bonds  of  1  ap  de  la  .Ma- 
•irlcim'.  which  they  are  placing  on 
the  market  io  yield  6  p.e 

The  firm  Is  also  offering  $85,ii0o 
ti  pf.  IO-ycar  bonds  of  the  Catholic 
.s^(  bool  of  fsaull  isle.  .Marie,  at  a  price 
to  yi'dil  6Vj  p.e. 

SASh  \ K  IIEAVAN  TELEPHONE 

AMI  SI  MOOI.  DEBENTl  RE.S. 

Kegina.  —  The  laical  Government 
Board  of  Saskatchewan  reports  fhe 
sale  of  the  following  debentures: 

Srhools : 

St  .loseph  de  Dauphinia.o.  $16,000, 
2"  vr,-..  8  ii.e.,  Harris,  Read  Sz  Co., 
Re  "ilia. 

Kairwell  Creek.  $3..50o.  15  yrs.,  8 
p.e..  .\av  &  Janies,  Regina. 

Pfirkbeg.  $1,400,  10  yr?.,  8  p.e.,  A. 
K.  Marlin,  .Moose  Jaw. 

Bell  Plaine.  $15.0o0,  2"  yr.«..  8  p.e.. 
Regina  f’nli.  School  Sinking  Fund. 

Perdue,  $1,.5W.  20  yrs.,  8  p.c.,  C. 
l,’ro.“s  &  Co..  Regina. 

Rural  TelepFioiie. 

Hast  Mount.  $8,0f0.  1.5  yrs.,  8  p.c., 
C,  c.  Cross  &  Co.,  Regina, 

Dewar  B.gke,  $25,900,  15  yrs.,  8  p.c., 
T.  W.  Brown,  Saskatoon. 

.Mountain  View,  $700.  15  yrs.,  8  p.c., 
C.  c.  Cro'B  A  Co.,  Regina. 


i  Tiiiiniiiis.  -  The  Crown  Trust  Coiii- 
j  pany  of  .Montreal  has  taken  over' 
$100,000  of  mortgage  bonds  of  the 
.N’t.yth  crown  iiiine.-t.  j 

These  iiiongage  bonds  were  issued  1 
I  for  the  purpose  of  facilitating  the! 
I  financing  of  work  done  at  North ! 
jeiowii.  .s-iiice  tlm  funds  of  the  com-! 
jiany  are  exhausted  through  the  rios-  I 
ing  of  the  mill  la.st  fall  shortage 
of  ele'.-lric  power. 

Of  fhe  three  million  shares  of 
North  crown.  I’orrupine  Crown  Com¬ 
pany  owns  two-thirds,  and  Thomp- 
.son-Krist  the  halanee.  While  I’or- j 
ciipine  Crown  was  in  a  position  toj 
ny.unrr  its  share  of  the  money 
neee.ssary  for  tominiiing  of  deielop- 
menl  and  exidoitat ion  diiritig  the 
period  wl’.eii  the  mill  was  closed. 
Thonipson-Krisf  was  unable  to  do 
so.  Tlii.s  is  believed  to  lie  fhe  reason 
for  issuing  the  hondr<.  No  doubt 
Porcupine  Crown  will  take  up  a  hie 
pait  of  the  lioiid  issue  which  now 
stand."-  as  a  mort.gage  on  the  Por¬ 
cupine  crown  and  Thompson-Ki  isl 
properties,  as  these  are  the  a-ssets 
of  -North  crown. 

It  is  planned  to  re.suuie  nijllin,g 
operations  about  the  first  of  Alayj 
when  a  fair  lu'ofit  should  be  made,  j 
The  re<  cnt  finding  of  a  new  section 
of  ore  in  the  old  I’orcupine  Crown 
vein  at  50"  feet,  has  added  materially 
to  the  prospects  of  North  ciown. 

— - I 

BIT  NIAGARA  E ALLS  ISSI  L.  | 

AA'ood,  Gundy  and  Co..  Toronto.: 
have  been  awarded  a  liloek  of  $250,- 1 
000  of  bonds  of  .Niagara  l-'alls,  tint..' 
at  a  price  of  84.50.  | 


Switching 

— for  Profits 


What  securities  .sliould  b'e  sold  now  to  realize  a  profit  or 
io  prevent  further  losses  ?  By  strategic  exchange  the 
overage  yield  of  your  investment  holdings  might  he  in¬ 
creased  materially. 

Our  Service  Department  vill  make  direct,  spccifc,  defin¬ 
ite  recommendation  as  to  -what  securities  you  should 
hold,  sell  or  exchange  for  others.  The  main  purpose 
is  to  enable  you  lo  select  bonds  and  shares  wisely;  to 
help  you  avoid  pitfalls;  to  employ  sound  and  scientific 
methods  in  handling  your  funds.  This  Department  is 
at  your  scdvicc.  free  of  charge. 

W  rite  ftn  our  special  pamphlet , 

“lieyisiiiii  \oui  Inecsttncnts." 

Canadian  Debentures  Corporation 

Limited 

IN V EM  MEM'  RWKLRS 
IMuhlislicil  ItUt) 

36  King  Street  East,  Toronto 


PRICE  aUCTUATIONS  OF  BONDS  AND  BANKS 


W.WJv|!-rshiJI 

&  COMPANY 

Investment  Bond  Dealers 
263  St.  James  St.,  Montreal 

TalaphMM  Mala  2401 


BANK  STOCKS 


Conimerce 
■Montreal  • 
Nova  S"ut  ia . 
Rova! . 


Triday 

1  Saturday 

Monday  j 

I  Tuesday  '  Wednesday  ,  'J'hur.sday 

High  Low  1 

j  High'  I-/OW- 

High  ,  Low 

High  1 

Low  '  High  i  Low  j.\.sked  Hid 

183  .. 

209  Go  209'  . 
2.57  'l  2.57 

201  ,20!  . 

182'4i  182’-2! 
257  j  257  : 

1821:. 

182'..  . 1 . * . 1  . 

BOND  PRICES 


.11  .w  , 

89', 

89.1  V .  1 .  '  ... 

1  1  . 

. 

. I  .  ... 

. 

. 

i 

... 

.sfiv; 

'Povt  ilo  (•  . 

. 1 . .1 . 

. 1 . 

92}i 

Dominion  War  Loan  1925  . 

Do.  1981 . 

Do.  1937 . 

933  g 
97"  1 

i  94' 2 
93*8.  93'4 
97*8:  97' 4 

'  9,3U 
97 

9514 

93}4 

97*8 

95h4 

9314 

971/4 

95 
93*8 
97'  2 
99 

9.5 
93' 4' 
97-' 8 
99 

9.5 

. 

. 

95 

. 

93*-^ 

. 

9.5 

9.3'/4 

lOH 

108  i  ... 

87 

87  i . 

. 

87J'2 

87 

87 

^7 

j 

■  ’ 

88 

88 

- 

70 

Winnipeg  By  . . 

fan.  Converters . 

\'ictorv  Loan  H»22 . 

Do.  192-3,  . 

Do.  1924  . 

Do.  1927  . . 

Do.  19.TI . 

Do.  .  19.84  . 

Do.  .  1937 . 

871-2 
97*8 
97*  ^ 
tW-'. 
98'^ 
97;* 
94' 2 
99-58 

.  81 

87,1'2  . . 

.  97.H  984* 

97^  97>* 

9f)Ii!  96*a' 
98Hi  98' 4' 
97V4!  97J-8 
‘  94»,-g  94*8 

99*  si  991-2 

81 

9814 
97''  li 
96 ',i 
9S 
;(7'4 
91-' t 
99:' s 

. 

981  i 

98 

96H 

98>'2 

97^^ 

94'.^ 

'J9?8 

98i« 

98 

96 

98 
97|< 
94?  8 

.  99*  8 

984-; 

97'/* 

965-8 

97-V/4' 

94*8 

991-2 

'98i-i 
97  J» 
963-2 

97*8 

94'4 

99?-8 

97 -v  4 
96.' 2 

9S»8 

97>-* 

94*8 

99'4 

9844 

974; 

96)2 

98hi 

97 

94 

99'/4 

98*8 

97*'8 

94 

99*8 

9s-' 8 
97  T  8 
96-'  8 
9834 
97 
9.3' ; 
99 '< 

Increase  ihe 
Reliiriioii  Your 
1  nvesliiiciils 

Snnl  for  our  eir- 
eiilar  describing 
Howard  Smith 
PapcrMillsbond.s, 
which  arc  being 
oFTcred  at  a  very 
attractive  price.  / 


R.  A.  I>ALY  H  Co. 

Hank  orToROicro  Bvii.dinc 
TORONTO • 


Town  of 

KENORA 

Ontario 

7% 

BONDS 

Price :  Par  and  Interest 

WVii^  for  OcBCriptive 
r;i>ri</ar 

C.H.Bntiesss'Ca 

CONatMMENTBNaMKiiML.  Bonds 

J4  KIBO  nUE.  lORONTB. 


McDomgliSoiiieRtCo. 

Government  and 
Municipal  Bonds 


Dominion  Bank  Bldg. 
TORONTO 


t 
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Howard  Smith  Paper  Mills 

LIMITED 

7%  Bonds  Dae  1041 
To  Yield  7.00% 

Par>Me  Ib  Canada  or  in  tbi' 
I'nitnd  .Statra. 

With  rxchance  at  prrm- 

Inm,  the  artnal  rrtuni  la-naj' 
iritliout  lakins  into  arroimt  ilir 
(atnre  profit  rniion]  by  llir  (iit- 
fcmce  botirrm  pn-iirnt  prirr  of 
VI  and  redemption  price  of  iOO  ie 

8.67% 

Conaiderinc  the  atronp  aernrity, 
the  larce  ainkine  fund  require- 
meafa  and  the  fart  that  tlieae 
Bonds  are  a  mortaace  of  a  cor¬ 
poration  the  produrts  of  nhich 
are  used  by  prartirally  every 
bnetaeaa  mad  IndMdoal.  we  ran 
rerommend  tbrni  as  the  best  in- 
vesUnent  opportnnity  offered  to- 
4ay. 

Write  for  particnlars. 

HAKSC»  BROS. 

Jhnstmen/  Securitits 

160  Sithnes  StModical 


We  own  and  Offer 

Municipal 
&  School 
Bonds 


CREDIT  CANADA 

LIMITEe 

Dominion  Express  Building 
Montreal. 


Austrian 

Exchange  Strong. 

fvtrf'nirtli  in  AnMiian  V.\- 
rhanr^  whirli  ha^  rarrird  <>lie<)urs  nn 
Aienna  up  to  aroiiod  .0»3I.  Iiam  re- 
%iYfd  inler^ftt  In  the  pomBlbillty  of  a 
loan  to  that  roiintrj.  probahl.?  by 
London  intUtiitionw.  Aui»trian  e«- 
rhaniro  haw  advanrod  dtliarplj  In  lam- 
don  and  the  riwe  in'ibe  »tr  Vork 
market  hao  boen  in  sympathy  with 
that  nmvrment.  Ptiffh  hnnkrrfi  ha^r 
already  been  aiding;  Austria  finen- 
<^Uiltr«  and  itecotiatlonH  with  IfOndnn 
hankoro  are  reported  to  he  in  pro- 
tress. 

Ftindamentally  the  sitnalton  seeniM 
to  have  passed  its  worst  staaos,  and 
now.  as  refonstnirthe  measures  at 
home  are  applied,  and  the  disposition 
to  render  aisistanre  from  thr  outside 
becomes  more  apparent,  the  vpeoula- 
Hvo  assurances  of  Vienna  e\rhuoce 
nfo  materially  iocreased. 

For  further  quotations  apply  to: — 

K.lll.Heffeman  &  Co. 

LIMITED 

204  Jackson  Building,  Ottawa,  Ont. 


HINTS  TO  INVESTORS 


F'RAS?'R  TOMPANIES  8  I’.C.  BONOS  [  eral  improvement  ui  the  stock  mar-  There  has  never  been  anything  thef  RIORDON  PAPER. 

I  hold  Frasrr  Compavlrs  S-'i  Oc„.  kct.  matter  .with  the  company’s  earnings.  I  /  hold  40  liiordon  (Setv  Common) 

Mortgage  Rond.  99;  Spanish  River  8%  CANADA  STEAMSHIPS  PREF.  The  trouble  lia-s  been  that  it  has  re- j  purchased  53  and  10  Whalen  Common 

Gen.  Mortgage  Rond  99;  Dominion  "  would  refer  yod  to  an  opinion  invested  too  much  of  the  earnings  into  at  4g.  Please  give  me  gour  opinion  re- 

Rridge,  common,  stock.  83;  .Steel  Co.  S''*’"  abovo  on  Canada  Stcamship.s  assets  and  left  itself  with  too  small  a  I  pardinp  same.  —  Montreal, 

of  Canada,  preferred  stock,  92f;  Bra-  Common  and  think  your  better  course  working  capital.  '  Answer — While  the  action  of  Rior- 

silian  Traction,  common  stork,  34;  U-  would  be  to  hold  the  stock.  Around  40  Steam.shipa  prcferrc%  ;  don  stock  indicates  every  likelihood  of 

hestos  Corporation  preferred  st'-d:  - - - -  would  seem  to  have  discounted  almost  the  passing  of  the  dividend  it  must  be 

90;  Dominion  Glass  preferred  stock.  THE  MACKAY  COMPANIES'.  anything  that  possibly  could  happen  to ,  kept  in  view  that  there  are  enormous! 
83  Canadian  Converters,  common  The  ifaekav  Companies  i,  steadilu  On  thi.s  account  it  would  seem  to ,  equities  behind  the  securities.  Conse- 1 

sioek,  60;  Ca,vada  Steamships  prefer-  viuoled  on  the  \ew  York  Stork  ^  inadvisable  to  sell  around  present  ;  quently.  it  is  a  matter  of  whether  you 

red  stock.  65.  chanVe  now  about  57  for  preferred  ^ T  ^ 

Please  give  me  pour  opinion  regard-  wiU  you.  kindly  inform  me  about  the  ^  ;  PU'-fhased  at  53.  or  hold  on  and  con- 

ing  this  list.-JOUN  DOC.  Montreal.  stability  of  this  company  and  its  stock*  market  adjuste  U-  sjder  it  a  waiting  proposition. 

7  company  ana  us  stock,  anything  like  normal  conditions,  WHAI.EN  PI'EP  AND  PAPER, 

Answer  It  Is  quite  evident  from  •  "  '  "  ^lake  up  a  good  deal  of  the  paper  |  xhe  decline  In  the  securities  of  the 

recent  developments  that  P'rascr  Com-  .Vnswer— The  Mackay  Companies  is  iqgg  j,ave  sustained.  In  addition,  j  Whalen  Pulp  and  Paper  Co.  was  di  e 

panics.  Limited,  the  New  Brunswick  a  voluntary  association  formed  under  there  looms  up  the  possibility,  if  you  j  principally  to  the  very  drastic  decline 

lumber  and  pulp  and  paper  operatons,  Massachu.setts  laws  under  a  deed  of  have  additional  funds,  of  buying  a  lit- 1  in  stocks  generally,  during  the  past, 

are  working  out  plans  of  develop-  trust  as  a  holding  company  for  the  tie  at  present  prices,  in  order  to  bring  >  few  month.s.  The  management  of  the 

'  ment  calculated  to  make  the  Maritime  Commercial  Cables  and  I'ostai  Tele-  your  average  price  down  to  a  much  company  has  been  consolidated,  as  a 

Provinces  a  big  factor  in  Canadian  graph  system.  Its  $50,000,000  of  pre-  lower  basts  than  you  have  on  your ,  result  of  the  tremendous  growth  of 
j  pulp  and  paper  production.  •  |  f erred  stock,  par  value  $100,  is  4  per  wg  a.re  ..omewhat  puzaled  by  your  |  the  company's  activities  and  the  out- 

I  Both  in  variety  and  quantity  the  |  lent,  cumulative  and  has  paid  divi-  statement  that  >  on  had  bought  five  look  for  the  future  is  entirely  encour- 

j  present  output  of  Fraser  Companies  is  j  dends  of  4  per  rent,  since  1905  without  shares  at  par  and  had  received  one,  aging. 

I  extensive  enough  to  form  a  broad  interruption.  Dlvidcnd.s  on  its  $41.-  present  holding.^.  |  Advantageous  arrangements  also 

I  foundation  for  new  developnient.  The  j  380,400  of  common  stock  also  of  $100  gbare  of  common  a.s  a  Ixmus  at  the !  have  been  completed  recently  for  the 

company’s  ten  .sawmills  In  the  E;L.stern  j  par  have  been  paid  without  interrup-  game  time.  We  would  like  to  know  j  sale  of  the  company’s  entire  ontput 


I  portion  of  Quebec  Province  and  in  New  j  tlon  since  1905  and  for  the  past  three  whether  yon  have  a  record  of  when  j  by  the  Robert  Dollar  Company,  and 

Brunswick,  now  produce  yearly  lOi*,-  years  at  the  rate  of  6  per  cent.  yon  did  this  p*’®  present  view  is  that  in  time  the 

000.000  feet  of  lumber.  135,000,000  At  ,56  the  preferre.d  shares  arc  quot-  _  Lseciiritles  of  the  company  will  sell  | 

shingles  and  50,000,000  laths,  in  addi- j  cd  at  their  lowest  point  in  more  than  BETHLEHEM  STEEL.  I  'nore  in  line  with  intrinsic  values. 

lion  to  this  Inniher  output,  the  corn- j  10  years.  The  fact  that  they  offer  a  /  have  been  taking  some  interest  to  |  - - 

pany  already  produces  35,000  ton.s  return  of  but  7.1  per  cent,  makes  them  Rcthlrhrm  .StrrI.  /  notice  that  if,  STE.X.MSHIPS  CO.'LMON. 

I  bleached  sulphite  pulp,  to  which  niii.st  j  less  desirable  in  the  face  of  other  in-  stands  at  a  fairly  low  figure  in  llie  \  I  hold  25  Steamships  Common  pur- 
I  he  added  the  new  output  of  1.5,000  tons  j  vestment  serurltics,  both  slocks  and  stock  market.  .t  i  /  understand  this  chased  at  65  and  would  like  your  opin- 

:  easy  bleaching  sulphito  of  the  Dom-  bonds,  w  hich  offer  a  higher  yield.  With  rompany  has  pursued  a  policy  of  re-  |  ion  on  same. — lyVESTOR,  Montreal. 

■  inion  Pulp  Mills,  at  Chatham.  a  return  of  cheaper  money  these  shares  investing  Inror  amounts  of  its  earn-  j  Answer — It  may  he  taken  for  grant- 

I  The  company  also  now'  has  valuable  should  .sell  higher,  vm  their  investment  ing.s  in  it.s  businr.ss,  I  think  thr  stork  ■  ed  that  any  difficulties  in  the  way  of 
’  power  rights  and  plans  include  a  news-  worth  is  recognised  and  the  companies  of  the  Rcthlrhrm  Steel  Corporation  is  '■  arranging  new  financing  by  Canada 
print  plant.  The  bonds  you  hold  should  with  their  increased  rate.s  may  be  ex-  due  for  a  rise  tvith  the  return  of  .set-  .'-leamships  will  be  overcome  in  due 
I  be  considered  O.K.  pected  to  show  steady  earnings,  at-  tied  conditions.  !  time  and  that  the  stock  around  pres- 

il  «PAVTgK  PTvrn  ■Rfivrxa  though  the  depre.ssion  in  bu.siness  may  What  is  the  difference  hrfwern  .t  |  rnt  prices  has  pretty  well  discounted 

!  ..,4  A;  u,«  BUAL,..  rome  slight  effect  upon  present  H  stork,  and  plrose  give  me  a  j  the  situation.  Consequently,  we  think 

Earnings  of  Spanish  River  Pulp  and  traffic.  schedule  of  the  liabilities  in  the  form  I  you  might  just  as  well  hold  your  stock 

I  Paper  are  such  that  wc  do  not  think  _  I  a/  stock  and  bond  issues  against  the  j  ,ban  lake  the  substantial  loss 

j  you  need  have  any  reason  to  worry  RIORDON.  companij,  and  how  they  rank  icith  a  |  which  would  be  yours  if  you  sola 

over  your  holdings  of  the  company’s  Will  you.  kindly  let  me  know  .your  ’’oi/.q/f  idra  of  your  estimate  of  fim  j  now. 

i  bonds.  \  opinion  and  the  prospects  of  the  fol-  Pt^rsent  iMfrtnstc  value  of  Class  .4  and  ,  - 

DOMINION  BPIDGE  ^  lowing  stocks  that  /  hold:  Tlalifar.  .S’.S.  fANADA  STEAMSHIPft. 

1  .  .  .  »  .  ,  Riordon  Pulp  and  Paper  Co.,  pale  Answer.— Ref hlehcm  and  H  com-  /  think  of  purchasing  Canada  S.  S. 

Dominion  Bridge  stock  suffcrc.l  likCj$ioo.OO  and  20  p.c  bonus.  mon  stocks  differ  only  in  that  the  .V  l.inrs  at  23.  and  I  nitrd.  Steel  at  81. 


BETHLEHEM  STEEE. 

/  hnvc  been  taking  some  interest  in 


I  more  in  line  with  intrinsic  values. 


SPANISH  PHVER  BONDS. 


DOMINION  BRIDGE. 


CANADA  STEAMSHIPS. 

/  think  of  pureh/ising  Canada  S.  S. 


other  i.ssues  on  the  Montreal  market  i 


Riordon  Pulp  and  Paper  Co.,  pafe  Answer.— Ref hlehem  and  H  com-  /  think  of  pureh/ising  Canada  S.  S. 
100.00  and  20  p.c  bonus.  |  mon  stocks  differ  only  in  that  the  .V  l.inrs  at  23.  and  Vnitrd.  Steel  at  81. 

1..  R.  S'trrlr  Service  Corporation,  paid '.hsjt  voting  power,  while  the  p  has'  pirnse  give  me  yovr  opinion  regarding 


I  as  a  result  of  the  drastic  decline  but  :  $]00.00  and  50  p.c.  bonus  common  oin®*-  They  .share  equally  in  asset.® 
jit  should  do  better  when  the  market  I  year  ago.  Rave  rcecirrd  one  diii-  “n**  dividends.  The  liook  value  of  the  real. 
again  shows  signs  of  improvement.  \drnd  in  December.  —  PARK,  Montreal  according  to  the  last  annua.l  rc- 

The  financial  position  of  the  Domin-  Answer— We  would  refer  von  to  our|P"I*’  over  $2.30  a  share. 


r.—nois  DC  ROl  LOOK C,  -UoiH- 


J  no  iinaiK'iHi  posiiion  or  ine  uomin-  Answer — \Vc  would  refer  jou  to  our 

I  ion  Bridge  (  ompany  is  a  particularly  opinion  g^iven  above  regarding  Riordon 
j  strong  one  at  the  present  time  and  gjock 
with  the  improved  outlook  for  a  period  j  '  ,,  CORPORATION, 

of  Iarp,'r  eoustruction  development 

I hrotiglumi  the  country  of  which  the  Ihc  latest  official  information  rc- 
Bridge  < 'ompany  will  no  doubt  get  its  ceived  from  the  I,.  It.  Steel  Corporation  ; 


ock.  according  to  the  last  annua.l  rc-  Answer— W  c  would  refer  you  to  our 
irt,  is  slightly  over  $230  a  share.  ifin.arks  rcg.arding  the  position  of 
Bondcd.debt  of  the  company  is  $144,-  .s,pamships  given  above. 

636,612.  It  has  $30,000,000  8  p.c.  pre-  «Ti-i.-r 

ferrod  stock  and  $14,908,000  7  p.c.  pre-  I- M  TED  bTATEfe  felELL. 

ferred.  Of  the  Class  A  common  $14.-  '  ‘  ‘S  not  as  subject 


The  latest  official  information  rc-  H62. 000  is  outstanding-,  and  of  the  Class  i  oiarket  influences  as  has  been 


ceived  from  the  I>.  U.  Steel  CorRoratioo  ;  ^  S45,000.ooo. 


shown  in  the  case  of  other  securities 


Jjriapo  <  ompany  w  in  no  aouoi  gci  uy.  . . .  * . .  — j--* - .  -  - -  <  K  rr  nnmhrr  of  vears 

■I. share,  there  does  not  seem  to  be  any  to  the  effect  that  the  Corporation  is  Durmg  the  past  s.x  years,  Lethle-  >f  J;;/  ^  subJ’^ntral  dtvi- 

!  reason  why  the  earnings  .should  not  '"aking  considerable  progress  in  Can-  hem  has  spent  $2.4.o3o  400  in  new  ■ 't  ha.  'namlaimd  a  ^^tantta  dR  i 

in.  rea-e  The  dividend  of  8  nr  per  ada  and  that  it  is  now  operating  in  the  construetion  and  acquisitions  of  pro-  i  reiord  and  in  pciiods  of  liaiu 

LnnZ  scenTfassu  e^  and  unde;  fa-  following  cities  in  Qucbeci-M^trcal,  Parties.  Its  current  „.s.sets  at  the  end  times,  is  Io.ss  pinched  than  the  indepen- 

voraTe  marker';^^^^^  the  priee  Qnobec.  2  stbres,  Bherbrookc;  and  in  of  last  year  were  $129,843,300.  and  i,s  dent  companies  which  have  charged 

shouU^work  higher  Ontario  at  Owen  .Sound,  coderich,  ‘"'■"nf  '*ahiltlies  I52.369..382.  ^  much  higher  prices  per  ton  for  their 

Should  work  nignei .  nnri  ><111111  vi^rip  "  O  think  that  Bethlehem  .steel  is  p.-odiict.s.  For  1  his  reason,  as  w  ell  a.s 

One  of  the  strong  points  urged  for,  ■  i-nited  PtMea  ctorpil  arc  nn.  selling  below  its  real  value,  and  .sooner  I  as  the  financial  condition  of  the  com- 

the  compan  .s  stock  is  that  there  j  .  ^  ,  un-inprlpnii™  '  1  itios-  or  later  this  will  affect  the  market  pany  attained  through  years  of  suc- 

nothing  in  the  way  of  preferred  «'o<  k  era  mg  in  the  u^  ^  ^  operations,  wc  look  with  favor 

or  bonds  ahead  of  the  65,000  shares.  I  I  oiighkci  psie  N.Y  .  -  .  upon  an  Inve.stment  in  this  stock. 

Oshkosh  Wir  Kansas  ATCHLSON-CNFON  PACIFIC.  '  The  report  for  1920  shows  a  balance 
>i'nviUe  III  •  \n'  ra  in  '  *'o»i«iV/»-r  .Strhison  com  mon  appliiable  to  the  common  .stock  of  fS4.- 

.‘11  II  ’  -ii'  f  'nion  I’arifir  common  ;iood  buys  474, .'..in,  equivalent  to  $16,62  a  share, 

lUilT'MiVk  compared  With  *51.574.905  or  *10,14  a 


which  are  solely  entitled  to  the  pro-i^-l  Wilmington,  Del,;  Ottumwa.  Iowa ; 
fits,  Quincy,  III.;  Oshkosh,  Wise.;  Kansas 

f'ity.  Miss.;  Danvilje.  HI.:  Aurora,  in., 
STEEL  OI’  CANADA  PRIil' ERRED,  Island,  HI.;  Maysvitle,  Ky.;  Keii- 


I  annual  statement  shows  that  the  com-  Buffalo,  5  shops;  Milwaukee,  ■\Vis.  assurance  of  an  excellent  crop,  such  ‘  ..  1  <  t  1  r  i-ii  - 

I  pany  is  doing  well  in  the  matter  of  |  In  many  of  the  stores  mentioned  are  I  as  now  seems  probable  should  cause  "®‘’.  *  ’  ®  ®  ® 

I  earniiig.s.  Cndcr  the  cireumstancc.s,  it '  cafeterias  which  arc  operated  as  sep-  |a  flood  of  grain  to  be  thrown  on  these  ‘ 

'  may  be  expected  that  this  security  w  ill  j  arate  departments,  also  lingeries  shops  i  gre.-.t  transcontinentals  which,  in  turn, ;  ''dui valent  to  over  j.iOo  a  share  on  tne 

respond  readily  to  more  favorable  goti-  handling  merchandise  ranging  from  5c  i''o'ild  eftuse  a  renewal  of  buying  of  i  smf  K-  t  ms  coniparcs  witn 


oral  market  conditions.  In  the  mean-  to  $1.00,  which  arc  stated  to  be  the  I  commodities  and  matcrial.s. 

I  time  you  arc  getting  an  income  jield  source  of  substantial  revenue.  |  Dividends  on  those  stoi.’ks  are  in  no  c.-u-rut-uv-  <<iv\rn  onwi-'f 

iof  7.60  which  is  a  very  favorable  yield  One  dividend  of  154  per  cent,  waa  Bangor  unless  the  whole  railroad  sit-  |  ^^t  i  hi-.b.n  t  .a.naua  DOW  lk. 

!  for  .a  high  <  lass  stock  offering  a  sub-  paid  on  December  10th,  1920,  on  the  continues  as  bad  as  it  is  for  j  ""  .  ^ 

stantial  margin  of  safety.  preferred  stock,  and  it  is  stated  that  |  ®'®*’**  more  months.  ’**  *J^!^ 

.M,  cv,.  another  dividend  will  likely  be  forth-  '■®®®nt  years  Atc.hi.son  has  cover-  j  ond  Canada  Cottons.  Pref.  Please  give 

l.RA<51LIAN  TRACTION.  coming  in  the  near  future  ^  range  of  about  35  points  from  I  i"o  your  opinion  regarding  sanic.—IC,- 

The  financial  position  of  Bra-  - around  75  to  no.  From  that  point  of  ' -V.4  7’/t  S,  .ifonfrraf. 

'zilian  TracUon  has  been  improved  C.\NA DA  STEAMSHIPS  PREF.  view  it  now  appears  to  be  at  an  at- ,  Answer -The  Southern  Canada Po5v- 
:  in  very  substantial  manner  as  the  rc-  Would  you  please  give  me  your  ad-  tractive  price.  It  is  not  selling  as  or  Company  is  developing  its  business 

suit  of  steadily  Increased  earnings  dur-  1  t-’icc  on  Canada  Steamships  Pfd.*  I  "ear  its  low,  however,  as  several  other  in  a  very  satisfactory  manner  through- 

'  Ing  the  pjist  four  or  five  years  and  )  read  all  that  has  been  written  in  storks  w  hich  arc  frequently  compared  '  out  the  Eastern  Townships  of  the  Pro- 1 
I  profits  continue  to  show  the  most  sat-  <>’i  the  papers  re  C.S.S.  and  am  feeling  "''JL';,  ^  Quebec.  The  field  served  by  ' 

isfactory  results.  As  a  matter  of  fact.  1  m  moas  and  perplexed.  I  bought  5  T  '®  ^  |  the  company  is  regard^  as  a  very  fav- 1 

the  company  is  now  earning  more  than  ,  P<tr  and  had  one  of  common  ^,*1  '  'tiveh  low  ffJnrr  1,.^  re  "'T  .ndustrial  do-  j 

in  the  nre-war  davs  when  it  uaid  6  1 me  as  a  bonus.  Later  I  bought  5  a't®o,®ti\cI.\  low  figure  but  it  has  re- ,  x  dopment  taking  place  therein,  and; 

p.c.  per  annum  to  shareholders  of  the  I  78  5  at  76.  Is  it  expected  that  ^  ’in'"  g'‘mann?r  !  j 

common  stock,  and  sold  over  par.  the  dividend  on  the  preferred  will  be  ^  Ls  c3  ittenHon  o  The  stock  ^  earnings  shown  by  the  month- 

The  increasing  profits  are  all  the  |  Posset J  know -\orrross  says  it  svill  xcither  of  shocks  li  you  are  prepar- 

more  satisfactory  when  it  is  recalled  hr,  but  still  the  directors  may  not  other  rails  wUh  wh.Vh  they  are  !  "h  7 

ithat  the  general  opinion  is  that  the  fit  to  pay  it.  if  company  is  not  in  comparable.  But  this  disadvaiiugc  '  ^  ^  i 

j  peak  has  been  passed  in,  connection  shape.  I  thought  of  sclltng  all  is  an  argument  in  their  favor.  1 .-ott.  iv< 

with  the  high  cost  of  labor  and  sup-  and  take  my  loss,  and  invest  it  in  _  t  ANAPA  t  OTTONh  PKEl  ERRED. 

pUcs»  as  applied  to  public  utilities.  The  ^  must  kttow  fhn  in-  PUBLIC  UTILITY  KAKNINGS  '  *  C  anadian  Cottons,  Limited,  like 

I  result  is  that  a  griulual  reduction  in  so  that  you  could  really  give  inr-  ivould  appreciate  it  if  you  tcoM/d  j  tornpanics  in  the  same  line  o. 


Choosing 
an  Investment 

The  choice  of  an  invest¬ 
ment  should  be  governed  by 
definite  things: 

(1)  Knowledge  of  security 
recommended. 

(2)  Knowledge  of  cUenl's 
requirements. 

KacJi  individual  has  need 
of  personal  counsel.  .4rr  you 
selecting  your  bonds  hear¬ 
ing  in  mind  that  investing 
•  is  «  science  where  expert 
I  advice  is  necessary* 

I  A  copy  of  our  "Rond  Aii- 
alysis"  will  assist  you  in 
I  making  selections.  i^riid 
j  for  a  copy. 

•mwwttmmmr  •amkcm* 

12  King  Stm  Easty  Toronttk 


Knur  lawyer  Dislikes 
post-  ortem  Litigation 

He  dUlikea  to  see  your  widow 
and  your  children  deprived  of 
what  you  intended  for  them 
because  of  a  dispute  over  a 
will  or  lack  of  a  will. 

Think,  then!  This  might  hap¬ 
pen  to  your  family  unless  you 
have  a  properly-made  Will. 

Have  you?  If  not,  you  should 
make  one  at  once,  and  you 
should  appoint  The  Union 
Trust  Company  as  executor, 
so  that  your  wishes  will  be 
carried  out  faithfully  and 
without  bias  or  legal  compli¬ 
cations. 

Union  Trust  Company 

Kiciunond  a  Victoria  Streets 

WINNIPEG  TORONTO  LONDON  ,  Ens. 

EmitJdhdutddsCd. 

Members  Montreal  Stock  Exchange 

86  Notre  Dame  St.  West 
Montreal 

I 

Telephones:  Main  6184  and  6185  I 


stantial  margin  of  safety. 


j  p.c.  per  annum  to  sharcholdars  of  the 
I  cciinnion  stock,  and  sold  over  par. 


n’MHi  j»  inau  icum  ituii  iii  — »  . . —  - .  uitiu.  rcwiu  if  7/  yOU  UOUla  \,  ..  .  .e, 

I  operating  exponse.s  from  recent  high  food  advice.  —  LYDIA,  Cobourg,  Out.  pgy  earned  on  vapi-  is  feeling  the  effects  of  read- 

1  levels  may  be  expected.  Answer — The  whole  market  is  pass-  tal  from  1916  to  1919  on  following  uli-  'U  ‘n®  trade  is  on  the 

I  Since  1917  there  has  been  more  ing  through  a  trying  period  for  the  in-  lities:  Rratilian  Traction,  Consu  niers' I  However,  the  company  ^ 

j  or  less  demoralization  in  the  exchange  vestor.  As  regards  Canada  Steani-ships  Oa.i,  Lnurentide  Power.  Montreal  L.  II.  j  ^  '®‘'^  satisfactor.c  financial  pos^N 
I  situation,  but  time,  it  is  hoped,  will  ]  preferred,  the  situation,  as  far  as  the  and  Power,  Montreal  Tramways,  Qmc- j  *n®  Preferred  stock  at  i6 

i  bring  improvement  in  this  regard,  market  Is  concerned,  has  been  a  peon-  bee  Railway.  Shawlnigan  Water  P’’®'®  ^  good  investment  with; 

I  when  shareholders  may  again  look  for- 1  liar  one.  Everybody  in  the  company,  Boiccr.  Toronto  RaUway.  WinnipAg  income  return  to  on  of  about  S  p.c.  j 
1  ward  to  a  resumption  of  dividends,  from  the  President  down,  maintains J^'^^rfric  Railway,  and  RcU  Telephone.]  __  _  _  —  j 

I  We  believe  you  will  do  well  that  nothing  has  occurred,  in  connee-  Cl'RIOL'S,  Ottawa.  PLAl,  FINANCE  CORPORATION; 


CANAI'A  COTTONS  PREFERRED. 
The  Canadian  Cottons,  Limited,  like 
otlier  companies  in  the  same  line  or 


j  to  exercise  patience  and  continue  to  tion  with  its  affairs  to  justify  any  such 
i  hold  them  for  higher  prices  than  main- 1  decline  as  has  occurred. 

I  tain  at  the  present  time.  I  A  very  large  amount  of  the  prefer- 


CVRIOVS.  Ottawa.  ^  MCTCAl,  FINANCE  CORPORATION; 

Answer. — Per  cent,  of  earnings  on  |  ^  hold  120  shares  Mutual  Finance 

capital  of  stock  you  name,  herewith  :  :  Corporation  fi  iiidsor  purchased  et\ 
1919  1918  1917  1916  i  I'lcasc  give  me  your  opinion  ! 


■r„-y,,TK-T/-.vT-  c.r  a  oci  r»or-, t- i > !-. c- ia  I  led  slock  w as  held  on  margin  in  differ-  B''azilian  Trac...  ..01  4. .52  ^.,38  4.77  regarding  same  .I.E.B..  MontcraJ. 
DOMINION  GLAbS  PREl  El.UED.  j  offices  and  the  precipitate  decline  *  ®n’  *■’*''*•  •”  •  13  84  IS.SO  17.79;  Answer -The  Mutual  Finance  Cor- 


j  Dominion  Gla.ss  during  the  past  j  on  the  market  has  rorced  the  sale  of 
two  or  three  yeans  has  wmked  iiiTojthis  right  along.  On  this  account  it 
a  very  comfortable  po.sition,  both  ■  has  had  all  the  fluctuations  of  a,  purely 
as  regards  its  finances  and  inoduction,  |  speculative  stock.  Even  now  it  is  f.ic 
and  the  outlook  is  such  that  its  i.esi-  contention  of  President  Norcross  and 


and  the  outlook  is  such  that  its  i.esi- 1  contention  of  President  Norcross  and  *'  ,,  t -.n 

tion  is  more  likely  to  he  improM'd  from  j  his  directors  that  the  company  can  TnrAnf..  n.- '  a  I'l  1  i'c 

year  to  year  than  otherwise.  look  after  any  financing  it  now  rc-  winnipog  EIcc  !  0  41  o  3" 


,  sale  of  f'‘*n''®ntidc  Power  2.70  2.96  1.95  1.47  ,  poration.  Limited,  with  head  offices  at  | 

■count  it  *•''•87  4.00  1  Windsor.  Unt..  have  an  authorized; 

a,  purely  .  8-68  22.54  21.29  !  capital  of  $1,200,000,  which  is  compos- 1 

it  is  f.ic  Quebec.  Ry.  •  •  •  •  ••  i'.9.>  2.00  2.15  j  ed  of  80,000  share,®  of  non-voting  pr*  - 

s:h..uir..o,-.-.  w'  or.a  I  ferred  eight  per  cent,  accumulative 

8  57  8.67  8.87;  participation  stock  entitling  the  holdc- 

4.18  9.12  11.17  to  eight  per  cent,  accumulative  divi- 


jear  to  year  than  otherwise. 

ASBESTOS  I'REFERRED. 

The  strong  position  held  by  Can¬ 
adian  companies  engaged  in  the  pro¬ 
duction  of  basic  and  c&sential  raw  ma¬ 
terials  for  which  there  is  world-wide 
and  growing  demand  is  reflected  not 
only  in  recent  •annual  reports  of  the 
Asbestos  CoriKiration,  lAimitcd,  but  as 
well  in  current  earnings. 

It  is  now  established  that  the  as¬ 
bestos  industry  is  even  more  a  peace 
industry  than  a  war  one,  and  since 
the  world  looks  to  Canada  very  largely  ! 
for  its  supply  of  asbestos — about  80 
p.c.  of  the  xvorld’s  output  being  pro¬ 
duced  in  this  country  —  the.  outlook 
for  the  Asbestos  Corporation  is 
bright,  while  the  preferred  stock  may 
be  considered  of  the  first  grade,  offer¬ 
ing  a  large  margin  of  safety  and  a 
high  income  return. 

CANADIAN  CONVERTERS. 

Canadian  Converters,  like  other  com¬ 
panies  of  its  kind,  has  felt  the  influ¬ 
ence  of  readjustment  and  while  busi¬ 
ness  has  been  quieter,  those  close  to 
the  company  look  for  an  improvement 
I  before  very  long.  The  company  is  in 
good  shape  financially  but  the  stock  is 
not  likely  to  do  much  until  such  time 
as  business  picks  up  and  there  is  gen- 


• — 9  months  only. 


quires  and  at  the  same  time  earn  the  q ‘n  "relonhore '  ’  S -4  ^^7  m  or  one-quarter  of  all  dividends 

I  dividend  on  its  referred  pstock.  iLI  onfv  ’ 

-  months  oni\.  ;  (I,p  ,Qja|  jssu^,  pf  capital  stock  and  ■lO,- 

■■  - -  ■  - - —  i  000  shares  of  common  voting  stock. 

-  ■  The  company  was  incorporated  in 

I  1919  under  the  presidency  of  A.  F. 
i  Healy,  past  president  of  the  Border  ’ 

Are  You  a  Stockholder?  I  i  retary-Treasurer  of  Hcalj ,  Page  "and  ■ 

i  Chappus,  Limited.  I 

pnirNi  •  I  Ekw  i  ®®‘  ®'''  ®®  ‘’’®  ■ 

tNQU  I  Rl  COUPON  ;  pany  power  to  buy  and  sell  and  deal  in  ; 

1  land,  land  contracts,  debentures,  notes,! 

To  the  Editor,  “Financial  Times,”  Montreal.  i  securities  and  other  obligations.  j 

,,,  ,  i  Of  the  Iiresent  authorized  capital! 

I  { tUnk  of  purchaslna }  following  Securities  :  St(4bk.39.723  shares  have  been  sold  and! 

Please  give  me  your  opinion  (free  of  charge)  regarding  same.  86,5Ti  shares  allotted.  I 

_  ,  Vpon  the  stock  thus  sold  the  total  . 

,  Purchasing  Price  j-g^.seo  has  been  raid.  j 

. . I .  Returns  for  the  lost  quarter  show, 

.  . .  I .  assets  of  $1,384,819.07.  Surplus  and! 

Name  of  Enquirer . . . . . . .  $10,S32.44  was  written  off  as  operating  i 

Address  . . . . .  charges.  | 

..  *”*  On  the  money  employed  by  the  cor- j 

.  poration  a  direct  return  of  16.15. per 

Nom  de  plume  .  cent,  has  been  realized  while  the  aver- 

The  Replies  will  be  nublished  in  The  Financial  Times,  undei  TnefL^"  been '^/soTc’^'^hrXt 

copy  sent  ii  requested.  ^  j  ^  Clarkson.  ,of  the  ac- 

* — Uross.  out  line  not  desired.  counting  firm  of  J.  L.  Clarkson  and 

Co.,  and  the  corporation  wag  pro- 
■  ■  uounced  a  sound  proposition. 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  Montreal. 

I  {uunk  of  purchasinal  tl«e  following  Securities  * 

Please  give  me  your  opinion  (free  of  charge)  regarding  same. 

^  Purchasing  Price 


Name  of  Enquirer 
Address  ......... 


Nom  de  plume . . . .  ^ . 

The  Replies  will  be  published  in  The  Financial  Times,  under 
the  uoni  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked 
copy  sent  If  requested. 

*— Cross  ont  line  not  desired. 


One  Basket  or 
Several 

.\H  a  prospective  Investor, 
do  you  prefer  <‘pnttlng  all 
your  eggs  in  one  basket," 
or  do  you  prefer  to  diver¬ 
sify  your  Investments  f 
No  matter  what  your  deel- 
sion  may  be.  If  safety,  sta¬ 
bility,  and  ready  market¬ 
ability  are  your  ehief  con¬ 
siderations  yon  -will  find 
Government  nnd  Municipal 
bonds  and  preferred  stocks, 
at  present  priees.  Ideal  In¬ 
vestments  for  you.  Our  list 
embroees  a  large  range  of 
seeurltles  yielding  n  high 
rate  of  interest,  eoinbined 
with  ready  marketability. 

The  National  Gty  Company 

Lisaited 

CsssJisa  Head  Office : 

74  NsIk  Dia*  SbMt  Wed,  MsstrnL 
10  Kisf  Si.  Ead,  McCard,  Baildiat, 

Tcraste,  Oal.  Halilu,  N.  S. 


Province  of 
Alberta 

6%  Bonds,  Due  .4pril  1936 

Price  97.39  and 
Interest 

To  Yield  6H%, 


Aontt 

(XNADAlfevST  (a 


Hold  Long-Term 
Bonds 

Perpetuats  the  present  period  sf  Mzh 
yields  hy  eTrhanginc  short-term 
bonds  for  hixh-(radr.  lonc-tenn 
bonds.  We  fan  help  yes. 

SECURITY— THEN  PROFIT 

A.  ANGUS  MACDONALD  k  CO. 

C.P.R.  BLDG.  TORORTO 


DUNCANSON,  HOW  &  CO. 

STOCK  &  BOND  BROKERS 
Members  Xofonto  Siock  Exchange. 

16  Jordan  Street.  Montreal  Sfock  Exchange.  ,, 

TORONTO.  - .  -  .  - 


I>jrect  Private  Wire  to  Montreal. 


J  The  Service  of  an  Expert 

The  management  and  investment  of  funds  needs  the 
judgment  of  an  expert.  Amateurs  sometimes  succeed; — 
on  the  other  hand,  they  often  fail. 

The  property  which  is  to  yield  an  income  to  yonr  family 
after  your  death; — 

The  Trust  Fund  which  is  to  yield  an  income  to  s  person 
or  cause  dear  to  your  heart; — 

Even  the  investments  ivhich  yield  you  your  present 
income ; — 

All  nerd  the  expert  management,  the  cztenaive  knowledge,  the 
prudence  and  foreaizht,  which 

The  Canada  Permanent  Trust  Co. 

can  give  them. 

Through  its  branches  thmughnut  Canada,  this  Compsny  is  in  toneh 
with  business  conditions  from  the  Atlantic  to  the  Pacific.  It  is  not 
only  in  a  position  to  care  for  your  present  property,  but  to  make 
further  investments  for  you  which  shall  be  both  safe  and  profitable. 

Whether  as  Executor,  Trustee,  or  Financial  Secretary,  this  Com¬ 
pany  is  in  a  ineition  to  render  you  and  your  family  a  valuable  service. 

The  Canada  Permanent  Trust  Co. 

Toronto  Streets  Toronto 
^  Paid-up  Capital  ...  81,000,090 

Manager,  Ontario  Branch  •  A.  E,  HESSIN 


Decline  in  Property  Values  in 
Inherited  Estates . 

Values  of  properties  often  decline  or  are  even  lost  in  the 
hands  of  inexperienced  Executors. 

This  may  happen  through  negligence,  inexperience,  etc., 
of  the  Executor. 

Avoid  this  and  insure  sound,  careful  business  manage¬ 
ment  of  your  Estate  by  appointing  the 

Prudential  Trust  Company 

LIMITED 

as  Executor  under  your  will.  Call  upon  the  competent 
services  of  our  Officers  to  assist  you  in  the  preparation  of 
your  will,  and  the  arrangement  of  your  affairs. 


Head  Office:  PRUDENTIAL  TRUST  BLDG.,  Montreal 

Branches:  Halifa-x.  St.  John.  Toronto.  Winnipeg,  Regina.  Van¬ 


couver.  London.  Eng 


What  is  a 

•^‘Station-to-Station” 
Long  Distance  Call? 


WHEN  you  ask  the  Long  Distance 
operator  to  get  a  certain  telephone 
number  in  a  distant  city  and,  when 
connected,  you  speak  to  anyone  at  that  num¬ 
ber,  you  have  made  what  is  described  as  a 
Station-to-Station  call.  • 

That  is,  on  a  Station-to-Station  call  you 
do  not  specify  a  particular  person  to  be 
reached,  but  give  only  the  number  of  the 
telephone  or  the  name  or  address  under 
which  that  telephone  is  listed. 

A  Station-to-Station  call  costs  less  than  a 
call  for  a  particular  person  because  less  oper¬ 
ating  labor  and  less  circuit  time  are  required 
than  if  a  particular  person  has  to  be  located 
and  brought  to  the  telephone. 

The  evening  rate  on  Station-to-Station 
calls  made  between  8.30  and  12.00  mid¬ 
night  is  approximately  one-half  the  day  rate. 
Between  12.00  midnight  and  4.30  a.m.  the 
rale  on  Station-to-Station  calls  is  approxi¬ 
mately  one-fourth  the  day  rate. 

If  there  is  anything  about  our  rates 
and  practices  you  do  not  understand, 
pleeise  call  our  Manager  and  he  will 
be  glad  to  explain. 


Make  your  money 
and  your  time  go 
farther.  Use  "Long 
Distance." 


Ei'ery  Bell  Telephone  is 
a  Long  Distance  Station. 


The  Beil  Telephone  Company 

of  Canada 


f 
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$42,000,000  SEEKS  RE-INVESTMENT  IN  APRIL  AND  MAY 


CANADIAN  PACIFIC 
RAILWAY 


AN  EXCEPTIONAL  INVESTMENT 
AT  PREVAILING  PRICES. 


Have  you  given  any  thought  to  the  tremendous 
opportunities  being  offered  in  first-class  securities  at 
the  present  time  ? 

It  is  the  consensus  of  opinion  that  the  market 
has  discounted  everything  which  could  possibly  tend 
to  depress  prices,  and  from  now  on  should  show 
much  unprovement,  especially  in  railroad  stocks 
which  have  declined  to  prices  giving  exceptionally 
lugh  returns. 

We  particularly  refer  to  Canadian  Pacific  Rail¬ 
way,  which  before  the  war  sold  as  high  as  $280  a 
share,  and  even  at  the  time  of  the  armistice  was  up 
around  180.  C.  P.  R.  is  now  quoted  at  111  to 
114,  at  which  prices  the  yield  is  over  8Vz9c. 

We  shall  be  pleased  to  send  you  our  circular 
on  Canadian  Pacific  Railway  on  request, 

HERDMAN  &  COMPANY 

DOMINION  EXPRESS  BUILDING 
MONTREAL 


RECORD  BREAKING  SAVINGS  DEPOSITS 
MEAN  LARGER,  MORE  ACTIVE  MARKET 
FOR  CANADIAN  BONDS  AND  SECURITIES 


1  Dc\ eJopnients  of  the  past  few  the  weeding  out  process  which  must]  This  is  therefore  an  opportune  oc- ! 

I  Meeks  indicate  that  Canada  is  fast  precede  the  resumption  of  the  for-  casion  to  express  confidence  in  our, 

I  approaching  a  turn  in  her  industrial  ward  movement  is  well  under  way.  own  country  a.nd  ourselves.  , ' 

1  development,  and  those  who  have  Many  hir?e  corporations  which  mis-  n»fw>«if 

j  confidence  in  the  future  of  the  conn-  took  a  period  of  unusual  activity  for  That  we  have  the  mnnev*?!? fVnanee  i 


I  confidence  in  the  future  of  the  conn- j  took  a  period  of  unusual  activity  for 
try  are  of  the  opinion  that  the  next ,  a  permanent  situation  and  adopted  a 
movement  will  be  in  the  direction  of  |  policy  of  expansion  believing  that 
improvement.  •  ^  the  funds  to  finance  them  would  be 

It  is  now  almost  one  year  since  readily  available,  are  now  passing 
the  first  warnings  were  sounded  of  a  through  a  painful  period., 
setback  in  industrial  activity.  Since  ,  . 

that  time,  one  of  the  moat  drastic  I-.ihor  Takinfi:  Its  Medicine. 

j  changes  in  history  has  taken  place  As  for  labor,  it  is  now  taking  its 
I  in  commodity  prices,  as  well  as  in  medicine.  The  lesson  of  the  cleav- 
I  industry.  Manufacturers  have  cut  j  age  in  British  labor  unioninn  and 
;  their  prices  an  average  of  10  p.r.  to  the  impending  defeat  of  the  miners. 


Reconl  Savings  Deposit. 

That  we  have  the  money  to  finance  '< 
I  our  own  endeavors  is  evidenced  by  | 
\  the  record-breaking  savings  deposits 


Are  you  an  Executor? 

Do  your  personal  affairs  and  those  of  the  Estate 
receive  the  attention  which  they  reepire?  If  not, 
you  might  appoint  The  Royal  Trust  Company  as  your 
Agent  to  administer  the  Estate  eo  that  its  a^rs 
would  receive  tlie  necessary  attention,  and  you  would 
be  free  to  give  all  your  time  to  your  own  afiairs. 

The  Royal  Trust  Company’s  fees  for  such  work 
.  are  moderate. 

Interviews  and  correspondence  solicited.  t 


THE  ROtAL TRUST© 


0(1  p.c.  all  the  way  around,  and  even  i  the  acceptance  by  labor  of  many  re- 


this  has  failed  lo  brin 


.mand  to  meet  which  the  reduction.s  j  unemployment,  all  poiut  to  the  con 


luugu  u  p.iiuiui  periou..  po.sits  ?  I 

I-ahor  Taking  its  Medicine.  If  "  e  are  wise  we  will  put  them  l 

.  ,  ,  .  .  ,  ,  ,  .  .to  work.  In  no  other  way  can  we  i 

As  for  labor,  it  is  now  taking  its  obtain  any  advantage  from  them.  In  ; 
edicme.  The  lesson  ot  the.  cleav-  order  that  we  may  obtain  the  full  i 
:e  in  British  labor  unioninn  and  advantage,  it  is  necessary  that  we 
e  impending  defeat  of  the  miners,  should  put  them  to  work  in  produc- 
e  acceptance  by  labor  ol  many  re-  ^^d  remunerative  endeavor  in 

ductions  tu  wages  and  the  growing  Canada,  here  and  now.  Otherwise  in- 


EXECUIORS  A»TRLSrE£S 

SIR  VINCENT  MEREDITH, Bmrt-.Prcildciit.  HIINTLYR.DROMMOND,  VicfFTM, 
H.  B.  MACKENZIE,  General  Manegcr. 

Head  Office  and  Safety  Depoatt  Vaulta,  tIS  St.  Jamca  Sl.«  Montreal. 


ere  made.  elusion  that  railway,  builders'  and 

X-  J  n  .  n  ...  other  employees  who  have  thus  far 

.  red  Rasinc.sslike  \rlion.  succes.sfully  held  out  against  wage 

In  consequence,  there  is  an  cle-  decreases  and  thus  prevented  the 


yment.  all  poiut  to  the  con-  ^ustry  must  continue  to  languish  conditions  wd  11  Poi^it. 

that  railway,  builders  and  ^-hen  it  could  as  well  he  revived,  and  of  December  .A 

fiployoos  who  have  tnu»  far  pvr»n  nnr  9v:)iiahiA  xt-iu  /lie  sbows  company  had  in  itf. 


|evrn  our  available  capital  will  dis- , 
I  appear. 


last  shows  company  had  in  its 
treasury  $20C.7'I0  of  its  debenture 


Within  the  pa.st  week  have  been  ^  Preferred  stock.  It  is  understood 


nient  of  stagnation  throughout  the  |  resumption  of  artivity.  are  now  on  ntade  announcemenis  in  the  United  Ih'*'  1'^*^  l^rn  added  to  recently 

;  industrial  life  of  the  eouniry  t\hich  M''*"  verse  of  accepting  tlie  iiievit-  and  Canada  whirh  mav  mean  •’>'  purchases  in  o|)en  market. 


'can  in  large  part  be  removed  by 
I  Imsiuesslike  action  on  the  p.Trt  of;  Ui 
]  those  h.iving  spare  funds  to  invest,  j  plus 
Close  observers  think  they  see  in  i  trv. 


'  I  the  first  downward  turn  in  interest  It  is  likely  that  direeiors  will  re- 

Uinally.  each  day  adds  to  the  sur-  :  rates.  In  any  event,  such  a  develop-  tire  a  substantial  iKulion  of  this,  if 
plus  of  unused  money  in  the  eoun-  men!  may  reasonably  be  looked  for  '  not  all,  in  the  near  future, 
try.  The  money  scarcity  which '.shorUy.  The  wise  investor  will  wait  --  - - 


recent  events  a  development  which  marked  the  first  half  of  lf;r)  has  ■  no  longer  in  the  hope  of  higher  rate.s 
bolds  out  much  promise  for  the  not  I  vanished  with  the  high  prices  of  |  or  better  security,  but  will  seize  the 
far  distant  future.  There  is  in  !  eommodities.  the  high  prices  of  first  opportunity'of  putting  his  spare 
progress  a  process  to  which  there  ;  stocks,  tlie  scarcity  of  labor,  and  Uie  funds  to  work  for  him  in  such  a 
was  frequent  allusion  at  the  annual  :  industrial  activiiy.  'manner  as  to  secure  a  liberal  return 

meetings  of  the  lianks  toward.s  the  j  It  looks  as  though  the  first  wave  i  for  himself  while  aiding  Canadian  in¬ 
close  of  last  year.  ( dmniercial  fail- :  of  liquidation  was  on  the  verge  of ,  dustry  and  placing  it  tipon  a  firmer 
tires  have  become  more  frequent  and  |  completion,  foundation. 


MARCUS  LOEW  ON  ! 
MONTREAL  SITUATION! 


Street  Railway  and 
Lighting  Securities 


Every  class  of  security  .has  its  day.  A  year  ago  it  wa.s 
the  turn  of  the  industrials,  now  it  is  the  public  utilities  that 
are  coming  into  favor  and  are  likely  to  enhance  in  value. 

Write  for  our  booklet  dealing  with  the  following  sccu- 


I  rresidenf  T,  M,  Mel.iirrj  Sajs  Con- 
I  ditions  Snfisfaclor.v  (  onneetion 
(  ompaiiy’s  0|N'ratiiiti«. 

'  .  .T.  t\’.  Mi'Garry,  Prc.sidenf  of  tne 
j  Whalen  Pulp  &  Paper  Mills,  reports 
I  satisfactory  conditions  in  connection 
I  with  the  operations  of  the  eomiiany. 


liquidation  was  on  the  verge  of ,  dustry  and  placing  it  tipon  a  firmer  I  uii.''iders  New  Tletropolhan  Theatre  j  S 
tmplction,  foundation.  Iniporlant  Link  in  Big  Circuit.  |  fi 

_ _  .Marcus  I.ocw,  president  of  the  i  .t 

'  '  Marcus  latew  Theat.ic  enterprises  ini  i 

CAPACITY  OPERATION  !  OPPORTUNITIES  IN  ilARGE  BUSINESS  FOR  ' 

FOR  WHALEN  PLANTS]  diidiip  iiTIIITirci  GENERAL  CIGAR  CO. 

-  [  I  UDLIu  U  I  ILI  I  llaW  _  '***’  architect  for  the  l,o<'w  theatres.  ■  ^ 

""  ”  . .  ■  _  [Trade  has  Shown  a  (.oud  Reenverv  ‘^oow  has  been  devoting  his  ^  W 

cCiiaie  Rroi.  A  Poiiil  (liit '  From  Shimp  at  the  t  Iom-  of  ‘  attention  particularly  to  the  new  | 

ctiiaig  itros.  A  10.  1 0111)  <  at .  Last  Year  il,oow's  Metropolitan  (Montreal) 

Stocks  (omh.,i,ng  SecHr  t>  and  v-l-  ^  .  I  ihreatre.  which  is  now  being  com- :  * 

Ihatice  lor  an  Appreciation  New  York.~Operations  o  (,ene,al , 

At  the  present  moment  ^‘'t'hrities  I  •  _  ..  ,  ■  .  “  ''  I/awrenre  Boulevard  and  St.  ('atli-,  (gl 


.McCiiaig  Bros.  &  Co.  Point  (hit 
Stocks  (onihining  Seciirity  and 
lhaJice  lor  an  Appreciation 
ill  Value. 


Trade  has  Shown  a  t.ood  RiTover} 
From  Shimp  at  the  t  lose  of 

Last  Vrar.  j 

New  York. — Operations  of  (leneral  I 
Cigar  Co.  are  approximately  s:>  iier 


,  J  '  company.  railwav  li-htine  and  ca,  biggest  year  in  company's  hisiorv. 

AI  three  miln  mil  s  are  oner.vtin-  at  sueii  raiiwa.v.  iicniing  ann  gas  •.  •  •  • 

I  full  eapaHtv  unTr  conrrarts  made  possibilities  '  business  has  .shown  a  .good  re- 

I  u  I  apa.  u  iinaer  com raets  made  ,  other  class  of  bonds  or  i from  the  sluinii  at  the  close 

I  last  fall,  the  larger  portion  of  the  sill-  "  ,  '[on''!' 


ia;-»  mil,  lur  lrt.1  scr  (Miriionoi  luesill-  .  ,  -  “  --  -  --  vnar 

phitr  produced  being  shipned  to  .la-  "aig  Bro.*.  in  a  cir-l  or  last  jeat 

pan.  The  output  is  rlose  lo  .a.OOO  "  ith  <be  possibilities  |  In  first 


eriiie  street.  ,Vlr.  I.aie\v,  di.seiissing  |  W 
the  outlook  for  the  new  theaiic.i  ^ 
•■onsiiiercd  the  location  was  one  of  |  W 

llm  mnd  I'll  vnrn  til  r.  ni'iMinmd  l>v  iiiiv 


the  most  favorable  occupied  by  any 
first  quarter  Ceneial  (  i.ear  of  the  l.oew  theatres  in  the  Domin¬ 


ions  of  sulphite  per  month.  The  com- investment  and  speegiation  of ;  earned  its  dividend  for  period  im  jon.  He  al.'^o  stated  there  was  e 


pany’s  two  s.aw  mills  are  operating !  leading  puldic  utilities. 


eomnion  stock.  (  ompaiiy  is  payiiic  nidiralioii  of  it  |»roving  u  mo;  t  un¬ 


to  caparitr  of  250,00(1  feet  per  day,  steady  advance  in  the  price  of  i  6  per  cent,  on  the  junior  i.ssue.  I  portanl  link  in  the  I’itriiit  the  coni- 

and  one  of  the  two  shingle  mills  is  "I  materials  and  foodstuffs  Spring  months  are  usually  dull  in:  panv  was  building  up  in  Canaiia, 

operating.  Contracts  for  .sulphite  will  during  the  war,  which  benetit ted  j  cigars.  In  3  020  balance  after  pro-  Owing  lo  the  important  loealion' 

keep  the  pulp  plant.s  running  for  most  indu.st.nal  eompanies  so  great-!  vision  for  Federal  taxes  and  pro-  p„joved  bv  the  theatre  and  its  situ-i 

.some  time  to  come.  k'  .  had  exactly  the  opposite  effret  |  ferred  dividends  wa.s  equivalent  <"  i  atioii  l  ighi  on  the  border  of  the  Kng- i 


e  to  come.  k'  .  had  exactly  the  opposite  effret  |  ferred  dividends  was  equivalent  i  atioii  l  ighi  on  the  border  of  the  Kng- i  J 

- -  on  piiblir  utilities.  Practically  all '$35.12  on  common  stock.  If  is  noli  ij^h  and  I’rcncb  sections  of  the  city.  Ifi 

iNOMALOr."^  VIFW  H\  operating  with  fixed  rates  or  expected  that  profits  in  ciii  rent  ye.n  I  i,s  position  is  a  unique  one.  On  Ibis’  S 

IM'F.RWTIOWL  PAPFR.  had  no  way  of  I  will  be  anywhere  near  that  hKure.  j  ,in.  Canadian  management;  S 

vrt-  v  htv.ker  niivu  that  if  Offsetting  the  abnormal  inciease  in  |  In  fact,  policy  of  management  at ;  ,|j,j  definitelv  J 


-A  broker  says  that  if 


Internationai  Paper  Co  ‘bad  show  n '  Present  is  to  build  up  trade  position;  „pon  a  name,  considering  it  would  S 

$300  earned  on  tue  common  ‘stock.  making  both  of  company  rather  than  to  increase ■  more  fitting  to  have  a  competition  * 


instead  of  $52  a  sh.ire  aetually  report-  _  .  ^  j-  ,  i  i -  - -  - 

led.  the  short  interest  no  doiitit  would  ®ectirnies  were  affected  accordingly.  Company  has  recenlly  brought  out  j  in  order  lo  determine  just  what  title 
have  tried  to  per.suade  the  public  ’  other  foot,  ^onie  new  sizes  of  its  leading  brands,  should  he  given  lo  ilie  new  lioiise. 


ends  meet  and  the  prices  of  their  its  profits 


among  the  thcatie-goers  of  Montreal 


We  Will  Buy 

$1.000 — AniCM  Uoldni  6m,  1941 

(h  . 'tO 

.SI ft. 000 — Carriane  FactoHea 

6%.  1940.  @  . $9 

C’Lono  —  Canadfan  Sl^l 

Fdrirs  1936  0 . $9 

■'^*>.006  Ea«tem  C’nr 

vez,  &  . $1 

Pda  Hop. 

19X3.  (Ri  .  93 

£.%0<V— Mont.  Walor  A  PovTor 
;»>,  i9;u:. 

H  e  Will  Sell 

Cl.OAft  —  .\l£oma  StofI  .Tv, 

19G’J.  ^ . 

:*l.00ti — t  anad.M  '*(DainAhlp« 

*iM.  194.3.  . 

£.'*ft0 — {  algar.T  Poner  .*»%. 

1910.  (d  . *.0 

•*’> — Unlonial  Wiro  &  Mr^l. .  . 
fft— Unnadian  Tuho  A  Iron. 
S.VMi— -Mont rrnl  Tram. 

I9M.  («' . 100*'^ 

.^1  ..‘iftO  —  Mont  roul  K.  <. 

>rhoolD.  «s.  19X3.  (r. . .TfKl* 

>toel 

PdIl.  (tV  . ;g 

M* — IftKtna  'linrr^  . 

.411  prirrM  Mib.irct  t(»  cfinfinns- 
lion  or  \v ithdrannl. 

Bryant  Isard&  Co. 

.sl-OO  SI.  Francois  Xavier  SI. 
MONTRKAL 

IVkplioiir* :  Main  1900,  4961, 

t9*»!.  t9<{3.  I!l69.  1090. 


r.\N\i)i.4N  p.UTKif  niiKi.. 
TPRO.NTO. 

Trlopbonoc  .^drlaido  4920.  1921, 
49’i’r.  1923. 

Private  IHrarnph  u»rf!i  to  To¬ 
ronto.  »n  York.  t’hlrafo. 
BoHon.  and  rltion  of  firM  ini- 
p(»rtaii<-r. 

•\ll  iinliHod  and  inarlivr 
oo«’$intira 

ROI  t.llT  SOM>  iM'tlTKP 


Brazilian  Traction 
Laurentide  Power 
^Ottawa  Power  ’ 
Quebec  Railway 
Toronto  Railway 


Illinois  Traction 
Montreal  Power 
Porto  Rico  Railways 
Shawinigan  Water  &  Power 
Twin  City 


that  the  company  was  on  the  verge  •'<'*'''■11  collapse  In  commoditj  |  •{•j,is  is  equivalent  to  a  ixrice  re-  .Mr.  l.oew.  in  company  with  the 

of  a'  rccei'  ership.  I'rices.  wliich  loiced  industrial  con- i  ^.)]ich  is  diflieult  to  estimate  general  manager,  and  the  arv-liiteel. 

This  sort  of  trader  is  likely  to  get  cerns  to  write  ilown  their  inventories  i  terms  of  percentage.  .5fargin  of  also  made  a  trip  of  inspection  to 

bullis'h  on  the  shares  of  cori>oration.s  recsent  market  value.s,  haS  bgeu  ai  profit  has  been  reduced.  Nolwith-  Loew''s  Montreal  Theatre,  which  has 


show  ins  deficits. 


(  LOSF  I’APKK  ri.WT 

OVKR  MAl.liS  niSPl  TF.. 


veritable  Idessing  t()  street  railway  this  it  Is  expected  tlial  in  now  been  in  continuous  operation  j 

and  lighting  eompanie.s.  ow  ing  to  the  |  urgent  year  common  dividend  will  for  nearly  four  year;;.  .Mr.  l.,oew  | 
groat  .s.vving  in  operating  expenses  |  covered  with  an  ample  margin,  .stated  lie  was  delighted  with  the  re- 
diie  to  the  prevailing  low  iiriees  of  i  nickeii  no  so  r-snidlv  eeption  that  h.id  hecn  given  to  Itie 


OiXi  peonie  had  been  entectained.  He 
referred  particularly  to  the  sub¬ 
stantial  character  of  the  building, 
vvliich  was  just  as  attractive  as  the 
day  it  was  opened. 


Winnipeg  Electric 


Quebec. — The  null  of  T’riee  Bro.s,,]  -M 
i  located  at  Kenogami  has  been  closed  cert 
,  down  indefinitely.  No  reason  is '  of  < 
given  for  this  shutdown,  but  it  is 'still 


due  to  the  prevailing  lovv  prices  of  |  has  picked  up  so  mpidly  eeption  that  h.id  hecn  given  to  the  ""y  ” 

co.il.  copper,  lumber,  ratls.  etc.  !  that  orders  are  now  running  alieadll-oew  enterprises  in  .Montreal,  some-  Mr.  Ixiew  stated  he  hopeci  to  be 
.Moreover,  as  il  is  by  no  means  jon.  Shortage  of  skilled  thing  which  has  hecn  testified  to  by  able  to  return  to  Montneal  in  a  few 


of  prodiirfion. 


certain  that  the  declining  movement  j  j 
or  roinnmdity  prices  Is  at  an  end..  , 

»i1 1  I  fii  I't  nn»*  Ar'rsn  nv  n  (i  a  i  w 


i;e  the  enormous  success  that  had  been  weeks  to  attend  the  opening -of  the 
as  realized  last  year,  when  over  3,50h,-  new  .51etropolitan  Theatre. 


McCuaig  Bros.  &  Company 

Members  of  the  Montreal  Stork  Exchange 

Corner  St.  Francois  Xavier  and  Notre  Dame  Streets 
MONTREAL 


iinder.'tooil  the  action  lias  taken  |  elfeeted  by  corporations, 
place  following  the  refusal  of  the!  in  addition,  most  of  these  com-; 
workers  lo  accept  lower  wages.  |  paiii.-s  have  been  successful  in  get-! 
’I'his  action  is  nimli  the  same  as  tbati  ting  their  fares  and  rates  advanced 


I  which  is  taking  place  in  many  otlier 
I  pulp  and  paper  mills  of  (  anada  ami 
in  counet  lion  w  ith  the  rea.ljiist- 
j  meiil  of  the  wage  situation. 

PI  RUHASE  SrHOOL  lIO.MiS. 

Toronto.— A.  .1.  Birketf  and  t'o., 
Toronto,  report  the  purchase  ot  $2.- 
50(1  Happy  Lake  School  District, 
1956  Manitoba.  8  per  cent.  17-year  in-j 
stalmcnt  bonds. 


NEW  ISSUE 


$2,000,000  '  ■ 

Province  of  Alberta 


FiftccivYcar  €%  Gold  Bonds 


Dated  1st  April,  1921. 


Due  bt  April,  1936. 


Principal  and  half-yearly  Interest  (1st  April  and  October)  payable  in  Gold  at 
Toronto,  Montreal  or  Edmonton,  at  the  holder’s  optioa 

Denominations;  $1,000.  $500.  ' 

Bonds  may  be  registered  as  to  Pnncipal. 

Trustee  Investment  in  the  Provinces  of  Alberta,  British  Columbia.  Saskatchewan, 
Manitoba,  Ontario  an^  Prince  Edward  l.'Jand  ^ 

Legal  Opinion  E.  G.  Long,  Esq. 

These  Bonds  are  issued  for  Telephone  Construction  Purposes  The  princloal 
and  interest  thereon  are  a  direct  obligation  of  the  Province  of  Alberta  and 
are  a  charge  upon  the  Consolidated  Fund.  The  Bonds  are  free  from  Alberta 
tj^xation,  succession  duties,  charges  and  impositions,  and  the  moneys  invested 
in  these  debentures  and  the  interest  are  exempt  from  municipal  and  school 
taxes  in  the  Province. 

Price:  97.59  and  Interest, 
Yielding  6H% 

Orders  may  be  telegraphed  or  telephoned  at  our  erpeme. 

DoHcnoTi  Securities  Grporatioti 


Head  Office: 

Toronto,  ont. 


I.IM1TED. 

EsMfalotMd  ISOl 

CANADA  LIFE  BUILDING 
MONTREAL,  Que. 


London,  Eng. 
Branch: 

NO.  6  AUSTIN 
FRIARS 


I  iiiaterially.  so  that,  while  on  the  one 
I  hand  gro.s.s  eainings  liave  been  in- 
crcii.-ed.  oil  the  oflier  operating  costs  | 
have  been  materially  lowered.  For 
ihepp  rea.sons  the  outlcaik  for  pub-, 
lie  utiliiy  securities  is  perhaps  liet- 1 
ter  Ilian  ever  before  and  ihey, 
proini.-(e  to  rapidly  regain  the  popii- • 
larity  which  they  enjoyed  prior  to) 
the  war.  ' 

A.s  regards  industtials,  il  is  not  ad- i 
visable  to  take  too  bearish  a  stand.' 
a-s  ihe  decline  in  the  price  of  their ; 
sto(  ks  has  in  many  case.s  more  than  i 
offset  their  changed  iiosition.  Still.  i 
it  1*  necessary  lo  exereiBe  a  good  | 
I  deal  of  discrimination  in  the  pur¬ 
chase  of  this  cia.ss  of  aerurity,  while] 

;  one  can  almost  buy  public  utilities 
j  with  their  eyes  shut?  ‘ 

The  seeiiritics  dealt  with  in  the] 

I  circular  are  as  follows,  and  show  j 
!  stocks  combining  secnriiy  with  good  | 
possibilities  of  apprcclatiisn  in  value; 


frier  Rrliini 

lUkfini*  Tr^HioB.  Prpf«rr^d  .  TO  $  I 

La’JiffTi’id**  }'ow#r . .  HI  « j 

Momr*-Dl  I.ipht.  «  PoY^i  r.  $3  6.09r%.  t 

(flaea  I.lKht,  tfr*.  Sc  Power  ..  70  8..'.7e/„  I 

Ht-.awi'ilEan  VV'atrr  *  Power  10.1  S.-STlii  j 
VVinnif'-it  Kleetiii-  rroforir-,  .  .  7.i  !•  .'8^7, 

Dividend  paying  stocks  combining; 
a  reasonalile  degree  of  seriirity  with  ' 
possibilities  of  future  profit:  I 

rv.r-o  ni-o  nall-*y,.  Common  4.1  !»  10r~  t 


j  I, o» -priced  slocks  affording  pros- 
'  pe<  t.s  of  increase  in  value; 

Il'Tanilian  TrioOoi,.  T.'cb*.  H'C* 

I  f.  Pov.rr .  10  n 

j  Ilhnoii*  Traction  Commor  *1 

I  Hall  'ay  l/gh*.  Hra’ 

A-  Tower  . 

Toronto  Rai’Aay . 6T 

'\Vinnip»R  KUctric  .  41 

•irn^pular  annual  divirieoda  rai6.  last 

The  circular  comments  at  length 
on  the  above  securities. 

HAMILTON  CAIR^cb.  NOT  IN 
CAR  EQUIPMENT  BUSINESS 

Hamilton. — In  connection  with  the 
'  formation  of  The  Hamilton  Car  Com-j 
pany,  Limited,  the  following  an¬ 
nouncement  is  made: — The  National! 
;  Steel  Car  Conjoration.  Limited,  of 
I  Hamilton,  Ont.,  took  over  the  plan^-( ! 
I  and  effects  of  the  National  Steel  Car  I 
Company,  Limited,  as  a  going  con-] 
cern  and  is  now  operating  the  busi-  j 
ne.ss  under  the  tltje  of  the  National  | 
Steel  Car  Corporation,  Limited.  To  j 
prevent  confusion  on  account  of  the  i 
similarity  of  names,  the  National 
Steel  Car  Company,  Limited,  has' 
changed  its  corporate  name  to  that  | 
of  the  Hamilton  Car  (  orapany,  Lim- 
I  ited.  The  Hamilton  '  ar  Company.j 
I  I-iniited.  owns  certain  stock  and; 

!  effects  pending  final  liquidation,  but 
I  if.  not  in  the  business  of  building] 
railway  ear  equipment.  t 


Exceptional  Opportunity  to  Share  in  Growth  and 
Expansion  of  Theatre  Industry. 

Ihe  succrflsful  development  of  the  chain  theatre  has  resulted  in  the  theatre 
industry  becoming  one  of  the  most  stable  in  the  world. 

Loew  •  Theatres  represent  one  of  the  most  successful  chains  of  theatres 
in  the  WO  rid. 

WE  OWN  AND  OFFER  ^  |  ( 

7%  Ciini Illative  Preferred  Shares 

Loew’s  Metropolitan  (Montreal)  Limited 

OVUMNL  \M»  MION  lO  (HMaiY  FL 

Loew’s  New  Franeais  Theatre 

PRICE:  SJIO  for  Every 
1  Share  Preferred  .S|(M).  and  I  (lonimon  $100. 


CAIM’I  \LI/,\TION 

7ffr.  Cumulative  Preferred  Shares  (Par  Value,  $100) 
Common  Stock  .  .  (Par  Value,  $  25) 


Authorized  To  be  Utued 

$500,000  $400,000 

500,000  500,000 


The  Cumulative  Preferred  .Stork  i.s  preferred  both  as  to  assets  and  divi¬ 
dends.  and  at  the  option  of  the  Company  is  redeemable  at  $115  per  share, 
and  accumulated  dividends. 

Thu  Company  wa«  incorporatefJ  ior  the  purpose  of  taking  over  the  Francai*  Theatre, 
which  It  located  at  the  corner  of  St.  Catherine  .Street,  just  cant  of  St.  Lawrence  Main,  in  the  City 
of  Montreal.  The  Theatre  will  be  operated  and  managed  in  conjunction  with  Loew's  well- 
known  and  lucce.afut  liou»e«  in  Montreal.  Toronto,  Maniilton,  Ottawa,  London,  and  Windsor, 
and  mo»t  of  the  principal  citie.  of  the  United  .Stale,. 

The  Company  ha«  pixrchesed  the  Francai.v  Theatre,  which  ha,  been  enlarged  and  recon- 
(tructed  with  a  (eating  capacity  of  about  2200,  thu.,  making  it  the  second  largest  in  Montreal. 
It  is  expected  that  the  Theatre  will  be  in  operation  on  or  before  .May  15th,  1921. 

In  Loew'a  operating  Theatres  in  Toronto,  Montreal.  Hamilton,  London  and  Windsor,  the 
Preforred  Stocks  have  paid  dividends  regularly  at  the  rate  of  7','r  per  annum,  and  several  of 
the  Common  Stocks  have  already  paid  substantial  dividends. 

ORGAN  IZ.ATION 

Mr.  Marcus  Loew  organized  his  Company  in  New  York  some  sixteen  years  ago,  and  from  a 
amall  capital  beginning  it  has  developed  into  the  largest  theatre  organization  in  North  America,  if 
not  in  the  world.  This  Company  is  now  known  as  "Loew’s  Incorporated."  The  management 
is  so  thoroughly  experienced  and  efficient  that  the  Company's  different  enterprises  are  unpre- 
cedently  successful.  Loew's  Incorporated  now  controls  and  manages  about  200  theatres  in  the 
principal  cities  in  the  L'nted  States  and  Canada.  These  theatres  have  a  seating  capacity  ranging 
from  2,000  to  5,000. 

EARNINGS 

Tlie  net  earnings  of  the  Company  can  be  estimated  with  a  reasonable  assurance  of  accuracy 
by  taking  as  a  basis  Loew's  Montreal,  Toronto  and  Hamilton  Theatres,  operating  under  similar 
circumstances  and  considering  the  usual  local  conditions.  It  is  estimated  that  after  provision  is 
made  for  operating  expenses,  taxes,  interest  on  mortgage.  Stock  dividends,  e'c.,  that  there  should 
be  a  net  surplus  remaining  of  $50,000  which  would  be  equivalent  to  10%  on  the  Common  Stock. 

Federal  Finance  Corporation,  Limited 
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f  ft  I  I  should  be.  The  subject  ia  largely  a  matter  of  Judg- j 

tfiryt  ^  meat,  opinion  and  experience.  What  we  do  know,  how- 

FiMithed  Ererr  S*f nrdar  at  .^3  fralg  Street  West,  j  ever,  is  that  the  military  expenditure  of  the  world  has 


epeciflcally  what  the  expenditure  on  this  department  INSIDE  STORIES 


OF  THE  STREET;  TOPICS  OF  THE  DAY 


Xeatreal,  by  The  MonlKal  Financial  Times  Pnblish*  landed  us  all  in  a  heap  of  trouble.  I  UlSUlERS  HATL  IHE  STOCKS.  | >...■■  .  '  . —  '  '  .J 

ing  Company,  Limited.  If  vo  could  deal  with  military  expenditure  as  a|  Riordon  afforded  another  instance ^  During  the  reaction  in  practically  only  key  for  which  I  hold,  and  into 

«.  EMMET  COX  .  President  and  Managing  Director.  *hole  and  as  a  separate  item,  the  best  thing  we  euLr  when  commodities  »  ^  /^^o 

8UBSCBIPTI0\  PRICE:  In  Canada,  ?3.00  a  year;  ?1.75|^°  TTf  Th^'^arldJ”  *nf  P  ”'^denT  Ha'rdinz*  i  ^ ''t^^"n^^h^  HOBSOVS  eern  dealing  in  wool-  ings’in  your  department, “aiid^^sug- ' 

for  six  months.  In  Great  Britain.  I2s.  a  year;  78. '  indicated  in  the  address  of  President  Harding, ;  is  a  big  decline.  Interests  on  the  ^.^5  the  story  goes,  gestions  for  the  good  of  voursclf  or  ■ 

for  six  months.  In  the  United  Statc.s.  $3.60  a  year;  however,  expenditures  of  this  nature  cannot  well  he’  Street,  who  arc  in  a  position  to  called  on  his  bank  and  the  work  in  general.  Every  note! 

$2.00  for  elx  months.  dealt  with  by  any  one  country.  That  goes  to  say  that  j  know,  figure  that  Fimrdons  and  their  ^  further  extension  of  a  will  have  my  personal  consideration,, 

ADTERTISiyG  Rate  Cards  on  application  at  all  our  of-  |  no  nation  can  entirely  disarm  while  other  nations  arc  m'nriinn'^  K^nek*  and'^whUei  already  several  times  extend- :  after  whi^ch  my  reply  will  reach  you 

flees  or  from  any  responsible  Advertising  Agency.  j„rt,ed.  Such,  at  any  rate,  is  the  theory  upon  which  all  a  good  d?af  of  ?  did  not  S-Thenr^-  ^hc  banker  refused  to  con-  at  your  home.  : 

mnnuas!  ..r--  •>  «•  t-  I  )-wu  acai  oi  H  uiu  iiwi  .uoi  luiiii  jj--  ,1,*  rcoucst  -'o  mention  wa.s  made  of  in- ^ 

CABLE  ADDBESb:  Fintimcs  ,  'W.  L.  Code.  I  nations  have  heretofore  proceeded.  ‘very  much,  still  (hey  also  '*’crc ,  ®  .,,p.  jj,  j  flustrial  democracy",  but  the  work- ' 

HEAD  OFFICE:  Montreal.  Main  8150.  All  Depart- 1  might  be  urged,  in  reply,  that  this  is  what  haj;  |  buyers  at  the  top.  .No  one  believed  ’  j  ers  *  noticed  action  on  some  differ- i 

^  (brought  us  Into  our  recent  conflict  and  our  present  i  »hc  possibilines  of  ^  "I  haven’t  and  I  won't  replied  the  enccs.  and  that  others  were  satis-' 

T0S05T0  OFFICE:  Toronto  Stock  Exchange  Bldg.,  |  i banker  factorily  explained.  Hardly  any  ex- ! 


entrenl,  by  The  Montreal  Financial  Times  Pnblish*  landed  us  all  in  a  heap  of  trouble.  I  ^^sutr.KS  n.'vii-  xm- 

:g  Company,  Limited.  If  wo  could  deal  with  military  expenditure  a.s  aj  Riordon  afforded  another  instance  ^ 

M.  EMMET  COX  *  President  and  Managing  Director.  *hole  and  as  a  separate  item,  the  best  thing  we  could  |  hL?Vo“?onbVJfocks, 

SfBSCRIPTlOX  PRICE :ln  Canada.  $3.00  a  year;  81.75 1  !**  “"J,  ^  '’**'  adiancc  or  when  there: 

for  six  months.  In  Great  Britain.  t2s.  a  year;  78.  ’  indicated  in  the  address  of  President  Harding,  j  is  a  big  decline.  Interests  on  the 
for  six  months.  In  the  United  States,  $3.60  a  year;  I  however,  expenditures  of  this  nature  cannot,  well  he’!  Street,  who  arc  in  a  position  to 
$2.00  for  alx  months.  dealt  with  by  any  one  country.  That  goes  to  say  that  j  know,  figure  that  RIordons  and  their 


nations  have  heretofore  proceeded. 


very  much, 


cd..  The  banker  refused  to  con-  at  your  home.”  : 

sider  the  request.  ^'o  mention  was  made  of  "in-  i 

"A'oii’vc  got  to  extend,"  insisted  the  I  dustrial  democracy",  but  the  work- ; 
debtor.  !  noticed  action  on  some  differ-  i 


It  might  be  urged,  in  reply,  that  this  is  what  har,  |  buyers  at  the  top.  .No  one  believed  ’  j  ers  *  noticed  action  on  some  dlffer- 

brought  us  Into  our  recent  conflict  and  our  present  1 r®"  "I  haven't  and  I  won't  replied  the  ^nccs.  and  that  others  were  satis- 
.  ._A  _ _ _  _ ...V-  r...  I  than  the  insiders  themselves  and  for  I  factorily  explained.  Hardly  any  ex- 


B^v  Street  Repre^nV^liv^^^  ^he  Ger- 

PhoBe,  Adelaide  946  I  man  •considered  it  his  patriotic  duty  to  build  up  an 


3ST:M’  TORK  OFFICE:  347  Fifth  Avenue.  Hamilton- i  afmy  »hich  would  "protect’  his  borders  trom  pos.siDic 
De  Lisscr.  Incorporated,  Representatives.  j  inroads  from  other  European  nations.  Other  European 

LOKDON,  EXft.t  95  Bishopgate,  E.  C.  3,  Davies  &  Co.,  nations  regarded  the  success  of  Germany  in  this 


Representatives. 
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nuraen  or  inausiriai  ana  economic  irounie.  me  ^er-  ,  unuRt  i.  - •  .-y-- -- — -..j  , 

man.considered  it  his  patriotic  duty  to  hui.d  up  an  :  buy^  ^ I":!?  Slven  tfen  »hey ,  JJ^^othcr^puiled  o«t^  fhTe  Ue^t 

army  which  would  "protect"  his  borders  from  pos.^iblc ,  figured  it  was  the  cheapest  stock  iu;  o’clock  either  the  ment.  the  workers,  and  both  quality! 

inroads  from  other  European  nations.  Other  European  the  whole  inarkeL  ■  extended  or  and  quantity  of  work,  I 

nations  regarded  the  success  of  Germany  in  this ,  n.  *  *  *  I  ^ank  will  be  in  the  wool  busi-  -  I 

endeavor  as  a  constant  threat-and  so  it  was.  In  the  -.lArK-’  ROSS  BOOSTS  CAXADA.  I  ness.”  Stock  movements  during  the  past; 

end.  the  instrument  which  waj.  looked  unon  and  nos.sibly  I  A  great  many  wii-es  went  from  the  He  got  the  extension.  jcai  oi  &o  ^  ® 


endeavor  as  a  constant  threat— and  so  it  was.  In  the 
end.  the  instrument  which  was  looked  upon  and  pos.sibly 


d.v„ed  „  .  p,«d«ld.,  .h.  dddolnp  «, 


MON’TREIAL,  SATURDAY,  APRIL  23,  1921'.  the  nation.  i  qjj  ^jjg  wonderful  showing  his  horses  pieces  of  silver  toj 

- - ;Z  Contrasted  with  this  situation,  may  be  mentioned  '  niadc  on  the  opening  day  of  the 

British  Labor  Trouble  Collapse  Points!  the  position  of  HolUnd  which,  with  its  relatively  in- 'spring  meet.  In  recent  years  noth-  THE  MORLD  A>D 
the  Wav.  islgnlflcant  army  and  defences  was  practically  the  only!  'i**  helped  Canada  s  position  In' -A  BIG  IDEA. 

•  the  United  States  more  than  the! 


css.”  Stock  movements  during  the  past 

He  got  the  extension.  year  or  so  have  fooled  "insiders’’  asi 

_ _  much  if  not  morel 

Once  a  Scotch  boy  gathered  some  ^0  .SINSIIINE  than  anyone  else,; 


on  (Jie  wonderful  showing  his  horses  pieces  of  silver  together— not  many  0.\  HIS  BACK,  and  this  general- j 


— the  result  of  know  ii  fact 

.some  years  of  leads  to  the  conclusion  that  direc-l, 
saving  from  tors  nnd  ofllcers  w  ho  undertake  to  i ' 
his  labor.s  a.s  a!  forecast  the  future  market  price  of;  i 


From  the  standpoint  of  those  who  are  interested  in  i  European  country  which  was  sa/e  in  the  recent  strug- 1  victorie.s  that  have  been  ploiighboy  on  his  father’s  farm.  He  their  company’s  stock  may  bo  hsten 


the  orderly  and  prompt  resumption  of  industry  to :  How  far  the  moral  may  be  profitably  stretched  is '  secured  by 


Roes  with  his!  walked  to  Edinburgh  where  he  in-  with  at  least  one  grain 


normal  conditions,  developments  in  connection  with  the  I  another  question.  j  stable  of  great  thoroughbreds.  Thou- j  vested  his  silver  in  linen  and  laces,  ®*1*’  frpm.pnt  hnJ 

labor  rrooblr.,  1„  Ore  Bri.oin  h.vo  boon  ontlrob  l  j  ;,“'„‘'SS’dSUrco„M?y !  oft»  uo™".r« 

sntisfacton’.  For  nearly  a  year  past,  the  demand  of  the  her  military  ambitions  and  with  them  her  military  ex- 1  owing  to  ^thc  scores  of  vie-  a  pack  of  them  all,  which  he  belted  <Jent  F.  D.  Underwood,  of  the  Erie,! 

public  for  lower  prices  of  commodities  and  an  all-round  penditures.  In  themselves,  these  expenditures  are  *-  fortes  that  have  been  registered  bvion  his  back,  and  he  started  out  as  recently  remarked  that  be  had  ac-j 
reduction  in  the  cost  of  living  has  been  growing  ever  sheer  waste  at  a  time  when  economy  is  needed  and  commander  Ross  and  all  the  way  a  peddler.  quired  Erie  stock  at  37  "If  I  could; 

mnre  insistent  Toward*;  the  rlo«e  of  Inst  vcar  the  1  ^ven  the  degree  of  national  protection  thus  accomplish-  from  the  Southern  States  right  up  to :  He  trudged  to  I.ondon.  He  arrived  R  at  that  price,  he  said,  | 

more  insistent,  rowards  tne  rio.e  m  inst^ar,  ^  auestion  I  York  Americans  have  been  jin  dirt  and  in  rags,  and-with  a  big  "I  wouldnt  be  in  this  office  now.  1; 

response  on  the  part  of  maniifacturerB  had  been  seen  [ >*  open  to  quesuon.  |  educated  to  rerognlzc  that  there  is  a  (idea.  would  be  out  soinewheie  with  the 

In  a  drastic  cutting  of  prices  ranging  on  most  article.^  i  great  country  to'' the  north  of  them.'  This  big  idea  has  since  proven  sunshine  on  my  back."  : 

from  10%  to  50%.  M’ages  readjustments  were  then,  MifttHlceA  Have  Made  I  *  *  *  ■  itself  the  backbone  of  the  economic  .’ll!’.  Underwood’s  knowledge  of  the , 

called  for  in  order  to  balance  the  effort  in..!.  *  i  .  uni  ii  nv  Tn  iRitiRi  i It  is  the  centre,  the  nucleus  EH®  property  is  complete  and 

caiiea  tor  in  oraer  to  naiancc  me  enort.  i  Cajoadian  concerns  conducted!  INNIDEHS  HOLIl  ON  TO  .ABITIBI.i  .  rrbiiildine  now  William  thorough,  as  he  has  been  brakeman,' 


0a.  would  be  out  soinewheie  with  the 

This  big  idea  has  since  proven  sunshine  on  my  back."  | 

iclf  the  backbone  of  the  economic  Underwood’s  knowledge  of  the. 


itself  the  backbone  of  the  economic  '  nderwooa  s  knowledge  or  tne, 

world.  It  is  the  centre,  the  nucleus  Eric  property  is  complete  and, 
of  world  rebuilding  now.  William  thorough,  as  he  has  been  brakeman,' 
Paterson  was  the  la/l’s  name  and  -switchman,  conductor,  etc.,  and  says 
from  his  idea  crew  the  Rank  of  Ene-  he  has  "done  everything  on  the  Erie, 


Although  wages  have  now  been  reduced  in  I  themselves  with  Wisdom  during  the  trying  period  of  the  |  From  time  to  time  the  Street  loves  paterson  was  the  la/l’s  name  and  -switchman,  conductor,  etc.,  and  says 

lines  of  industry,  they  remain  at  Ihe  peak  in  many  j  liberal  profits  and  they  held  on  to  the!  ifgale  itself  with  .sforie.s  of  the  i,ig  grew-  the  Rank  of  Eng-  he  has  "done  everything  on  the  Erie 

others.  The  effort  now  is  io  remove  the  artificial  oh- ! ^^^^y  Because  of  this  policy,  scores  of  companies  are  land,  which  laid  the  foundation  of  ®>:c®I't  make  it  pay  a  dividend.” 

d^m^Vl^!)*’thl7fh^readh^stmln^  themselves  instead  stock.  As  a  matter  of  fact,  it  is  well- ,  iand""a^iTmade  rS'sure^and'' sl^  The  messenger  boy  is  gradually 

and  demand  so  that  the  lead.lustment  maj  he  natural,  ,pf  borrowing  from  the  banks  or  going  to  the  country  |  known  anil  can  easily  be  established  |  c^re  financial  centre  for  the  com-  di.sappcarinfe.  The  w  ar  and  siib- 

thus  distributing  iiscif  in  an  equitable  and  permanent  jpQjj^y  .rates  of  interest  which  almost  preclude jhy  Ihe  book.s  that  two  of  the  largest ,  enterprise  of  the  entire  ’  sequent  eco- 

manner.  F’oremost  among  the  obstructions  to  this  re- ,  j^|j  poggibinty  of  earning  dividends.  '  holders  of  the  securities  of  the  com-:  EXIT  THE  iioniic  difficul- 

adjustment  have  been  combinations  of  labor  unions  |  the  war  was  well  behind  us,  we  made  the  j  f“y  Viese ‘fwo  ir 

which,  because  of  the  strength  of  their  organization,  of  imagining  that  with  it  had  disappeared  our  i  particular  interests  are  F.  H.  Anson.  n;a”;  m  eve^^urtnosi 'even  w7e7^  the  job  to  a  higher  standard  of 

were  able  during  the  moie  actiAe  indu.st.nal  periods  to  More  especially,  perhaps,  was  this  the  case  1  the  President  and  Alex.  Smith,  of  the ;  long  as  our  economic  .s.vstcm  dignity.  As  a  matter  of  fact  there; 

dictate  terms.  Similar  success  during  a  period  siirli  as  .yrlth  certain  natural  industries,  such  as  the  pulp  and  i  hi’tn  of  Peabody,  lloughteling  &  <  o.  jagtg  js^  whether  he  know  s  it  or  have  always  been  messengers  and 

the  present  would  simply  have  meant  the  Icvring  of ;  p,p„  industry.  In  this  industry,  it  began  to  appear  1  Jhat  t^ese  not.  more  indebted  to  thi.s  man’s  one  messengers.  We  all  knew  the] 

tribute  by  the  stronger  unions,  which  were  able  to  hold  |  ,i,at  Canada  had  worked  herself  into  a  leading  if  not  |  excess  of  50  per  cent  of  the  fotal  tTZrofS  ow-J  besf  Cndon'^plrts'^or  ^  Pct.og'rld  '^ho ' 

wages  up.  upon  the  weaker  unions  which  were  unable  I  coni^anding  position,  and  as  demand  kept  up  and  even  I  outstanding  common  stock  of  the  ^^.^rtions.  The  great  minds  a^e^he  easily  ambled  along,  reading  the 

to  do  so.  This  would  have  prolonged  the  agony  of  ce- '  profits  ran  into  high  percentages,  wc '  Abifibi  company.  'creators  of  the  wealth  of  the  world,  latest  thrlltcr  in  between  playing 

adjustment  indefinitely  w  ithout  greatly  changing  lh« !  presently  derided  upon  a  policy  of  expansion.  |  .  On  th®  hiS  advances  that  occurred  ^ „5  reapers  and  users.  games  of  chance  while  our  fortunes 

final  outcome  other  than  by  adding  enormously  to  the;  Bight  here  it  would  seem  that  we  made  an  error  ;  [Jeir  [ho7  7irc\uv^?s'  -rv.  v.  % - i"  ‘’‘u  "‘I’'"'' 

_ _ .1 _ _ _ _ ,1  k........  4^  vi-u  ,.«««.  .  _  .  .  ..  ..  .  !  ineir  noiaings,  ine>  were  oujer..  Those  w  ho  fear  iho  hoirov  of  firr-  hand  there  have  been  from  time  im- 
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idea  for  hi.s  own  comfort  and  hap-  genial  youth  either  in  New  York, 

pincss  than  to  all  of  his  own  best  London.  Paris  or  Petrograd  who' 

exertions.  The  great  minds  arc  the  easily  ambled  along,  reading  the 
creators  of  the  wealth  of  the  world,  latest  thrlltcr  in  between  playing 
The  rest  of  us,  reapers  and  users.  games  of  chance  while  our  fortunes 
-  wore  in  his  hands.  On  the  other 

™t.s.  1hr™;l,  .iriws  h.oo,  Io  the  hist  cost  of ;  To  eniKind  Is  .Iso.  It  ...  tb.  only ;  S  So'itoTbr  birt'kl' m  ttoi  Ol'yi'b';; ;  be’?’  EuropSn con"  m*  VS ! 

BVJns-  Justifiable  policy  in  view  of  all  the  circumstances.  If  ^  disturb  one  single  share  of  their  petition  might  gentlemen  with  important  looking 

It  was  felt  in  this  country  that  the  outcomr  of  the  |  expand  in  an  industry  with  such  wonder- j  ac-,  ivHERE  .A.MEKICA  derive  conso-  dispatch  boxes  and  special  diplo- 

strike  in  Great  Britain  would  go  a  long  way  towards  j-yj  possibilities  in  Canada,  we  may  as  well  go  out  of  h?,ui^h^e,n  the  ^-^t'LL.S.  lation  from  the  matie  messengers  from  one  country, 

indicating  the  trend  of  events  in  a  struggle  in  which  jy  jjjg  wisdom  which  comes  after  the  event.'  pany  to-day  as  they  eve”  were,  and!  .  .  .  .  ,  remark  of  the  to  anothei. 

the  labor  union  would  practically  stake  its  all.  A  week  },owever  wc  now  realize  that  we  carried  on  our  ex-  only  regret  that  the  average  ' of  a  large  German  -Nov.  wc  find  the  boy  messenger 

»  '  However,  wc  now  realize  inai  we  cairiea  on  our  ex  onij  icorci  uiai  me  averap  iraaer  He  said;  leaving  our  midst.  In  London  one 

ago  it  seemed  that  the  Triple  Alliance  of  labor  ^ouid ;  p^jigipg  great  a  cost.  ■V\’hcreas,  the  iron  and  ;  docs  not  know-  more  about  the,  .,jj  jg  Germany  can  al-  secs  smartly  dressed  girls  clad  in’ 

throw  down  the  gauntlet  and  that  it  might  be  weeks ,  g^ggj  companies  conserved  their  resources  and  built  uP '  h  .  undertaking  y^3J.g  make  and  sell  to  advantage  j  the  military  looking  uniform  of  the 

or  perhaps  months  before  the  result  would  be  known.  %hclr  surpluses  during  the  war.  knowing  that  they  ness  bv  tbe^AhR  hiTower  requiring  a  General  Postal  service.  In  .\ew- 

Instead,  whatever  may  be  the  explanation,  united  laborl^ypuld  run  Into  a  hard  period  thereafter,  the  pulp  and  Company.  ‘  ''®ry  [heap  skilled  labor  and  special  York  utyi^e  apparently  m  bar- 

seems  to  have  declined  the  conflict  and  the  coal  miners  Ipgpgc  industry  in  many  instances  made  huge  drafts  ♦  *  *  ♦  inachlnerj.  .  ho  can  sell  [hese  pro-  i  er  n  the  rae.s  nger  ( 

.  ..  .  ...  •  .  w.  pa-per  inauBiry  in  manj  in.nanccs  maoe  iiugc  araiis  i  vrnijii  4tiax-  di  t  iini  in  ducts  m  any  country  in  the  world.  Father  Time  has  given  the  ines- 

are  left  to  settle  their  ow-n  troubles.  j  upon  the  future,  never  doubting  that  these  would  be  j  Si-T  r  *  ^  “But  how  could  .she  compete  w-ith  senger  in  frequent  instances  white 

'That  this  is  the  beginning  of  the  end,  no  one  sooms ;  ijpgpyc,],  j  •  ''*  Nr-l.l-.  production  processes  in  the  looks  and  the  dignified  mien  of  age. 

to  doubt.  The  coal  miners,  after  a  costly  holiday,  will :  q.,,*  future  is  now  here  and  the  drafts  are  not  being  mn  .S,’ States?  I  go  to  an  American  At  least  the  service  is  not  slower 


Those  who  fear  the  bogey  of  Gcr 
man  and  other  European  com 


That  this  is  the  beginning  of  the  end,  no  one  sooms ;  ijoppred.  *  «-5r.i,i,.  ^^gr  production  processes  in  the  looks  and  the  dignified  mien  of  age. 

to  doubt.  The  coal  miners,  after  a  costly  holiday,  will :  q.,,*  future  is  now  here  and  the  drafts  are  not  being  4.^  States?  I  go  to  an  American  At  least  the  service  is  not  slower 

go  back  to  work  without  gaining  their  point,  defeated,  i  ijottorad —or  what  amounted  to  much  the  same  thine  iwLln  inn  formerly,  in  Petrograd  the 

Moaniimo  th«  rnn*..imntinn  nf  .  nai  u  onine  nn  a  ‘  ^hascdaround  190.  IS  rtSkiDg  his  |  ^ut  like  itiacaioni.  It  takcs  lliis  kind  abhorred  bourgeoisie  act  as  tcle- 

Meanlime,  the  consumption  of  coal  is  »oing  on  at  a  they  arc  not  belpg  honored  save  upon  almost  ruinous  friends  now  to  tell  him  whether' production  to  satisfy  the  vast  graph  "boys ”  and  receive  their  quota 
more  rapid  rate  than  production,  available  supplies  are 'terms.  there  is  not  something  wrong  with  of  American  markets.  Ger-  of  black  bread  and  tea  for  com- 

'agaln  being  depleted  and.  as  a  consequence,  consumer.s  *  go^.  fj^^e  to  face  with  the  realities  of  the  j  man\.  nor  any  other  European  coun-  pensation.  A  large  number  of  the, 

ih»  vnrM  ovpr  ti-iii  k»>p  nniA  moro  nnstnnneii  thp !  _  ..  .  _ _ _ _ . _ ....  , _ ....  ...  This  particular  trader  claini.s  he.  fry  pannot.  and  dop.s  not  hone  to  nobilitv  acts  in  this  canacity. 
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the  world  over  will  sec  once  more  postponed  the  |  si,uation.  At  a  time  when  we  fondly  hoped  the  industry  Rioi-don7ighra1ong ^  toj  nobility  acts  in  this  capacity. 

reduction  in  price  which  they  have  so  long  looked  ^  ^^ould  be  booming,  demand  has  diminished  and  with  It !  and  even  refused  to  sell  around  220|  with^j^^  j^oduction.  conversation  was  on  the  suh-  _ _ ' 


forward  to.  ■  jjj^ye  diminished  profits.  Dividends  which  we  had  begun 

The  situation,  however,  has  its  bright  side.  The  to  regard  as  but  leading  to  higher  dividends,  are  now- 1  J®  marKci  lor  an  onerings ;  pjj^^  were  restless  and  dissatisfied.  road  man  (old  the 

general  strike  was  avoided,  together  with  the  enormous- j  hgigg  reduced  or  snspended  in  order  to  avoid  new  and  Orders  were  EFFIFIENTT.  following  story.  The 

ly  greater  attending  cost  and  disruption  to  industry,  costly  financing.  \A>  may  as  well  realize  the  situation  fa  j  a  Profit  in  hll  own  birtness  '  vi  *  t  railroad  ha.s  several 

Also,  we  have  the  moral  effect  of  the  abandoning  or  'gj  meet  it  courageously  and  now-.  AVc  have  a  .great  •  but  in  tL  market  he  is  always'  g7  u  m  b  lingl^vf  I  fnis  which  was  In  a  fonoly  nnai 

weakening  of  the  resistance  to  the  economic  law-s  and  future  and  wc  will  find  that  the  situation  Is  better  than  !  afraid  to  let  go  for  fear  somebody  corporation’s  heads  I  spot.  It  did  not  justify  the  .services 


have  diminished  profits.  Dividends  which  we  had  begun  |  "'heu  the  insiders  had  a  standing*  -pijc  employes  of  this  particular  Ject  of  labor  troubles  and  the  rail- 
to  regard  as  but  leading  to  higher  dividends,  are  now-  order  in  the  market  for  aU  offerings;  pi^ut  were  restless  and  dissatisfied.  road  man  (old  the 

beine  redueed  or  snsnended  in  order  to  avoid  new  and  '  Orders  were  EFFKIhNTT.  following  story.  The 


ly  gneater  attending  cost  imd  disruption  to  industry,  costly  financing.  may  as  well  realize  the  situation  j  ^proy^^n^hirow'li''busrn'c 

Also*  we  hare  the  moral  effect  of  the  abandoning  nr  a^d  meet  it  courageously  and  now.  Wc  have  a  great  but  in  the  market  he  is  alwavs  *  d  r  n  m  h  linpiv- I 

WasoVMiMaP  A#  «Kas  m  .4 1  -  .  .  ...  - .  1^* _ r _ _ I _ 1..  g  T  U  Dl  O  UDgiy.  [ 


the  general  demand  of  consumers  the  world  ever  for!(t  at  present  seems.  i  ®*‘^®  ,  could  determine  the  cause.  The|  of  a  switchman  .so  it  was  decided  to 

a  decline  in  the  cost  of  living.  _______________  ,  a  result,  he  figures  that  he  is  niis.slng '  p^^gj^pg^^  after  a  week  of  personal ;  install  an  arc  light  illuminating  a 

We  have  reason  to  hone  that  this  will  facilitate  re-.  i  ,  ^  *^®st  of  the  lime,  investigation,  returned  to  his  deski.«ign.  A  former  eniplo>e  of  the  roadi 

adjustments  on  this  side  of  the  Atlantic  whi  h  mij^t  i  '’’“f  1  ”'the  Sht"m  Z 

^  ,  ...  a  political  error  in  reviving  reciprocity  talk  in  the  V  uutsiiuu  ui  wii>  im  himself.  ;  jiagrd  to  turn  on  the  light  m  the 

dthcrw-.se  have  been  attended  by  many  costly  strikes  ^  ;  busme.ss  man  wi  be  with  a  jg^ors  among  the  men  had  re-  evening  and  turn  it  off  in  the  raorn- 

and  much  industrial  and  financial  di.rtocation.  With  exchange  running  heavily  against  Canada,  and  the  '  ^;rbuJinU  hJ  wo^t  S^  a  n?^ • outstanding  griev-  ing.  which  constituted  his  sole  srr- 

- ,  *  ,  ,  .  u  J  >  «•  .  ,  r  rA  .  .  .u  ;  .  ancc.  but  every  one  had  a  petty  hurt  I  vices.  He  received  for  this  a  dollar 

r  N  R  P..t«  WariAx  ir«  WhilA  adversely  affected,  it  fit  of  .50  to  lOO  per  cent,  in  the  stock,  ^^g  ^rom  that  of  his '  a  day  aud  thought  he  was  cxtremely 

rui»  wages  up  wnilC  urincrs  seemed,  to  say  the  least,  an  unfavorable  moment  to  ’“a^rkct.  'neighbor.  From  the  president’s !  well  paid.  The  railroad  union  got 


a.  political  error  in  reviving  reciprocity  talk  in  the 


House,  but  he  certainly  did  not  advance,  his  cause.  I.  net  [Viif  ii,  hK  His  labors  among  the  men  had  re-  evenim 

With  exchange  running  heavily  against  Canada,  and  the  own  business,  hut  won’t  take  a  Pi’O- ‘  rtces"' 

balance  of  trade  likely  to  be  adversely  affected,  if  fit  of  .50  to  100  per  cent,  in  the  stock,  hi.,  nwn  riRtinet  frlfm  t^V of^hi^ *  a  dav  ; 


Put  Them  Down.  drag  the  subject  forward.  '  .  ,  “conferences"  there  resulted;  One  wind  of  llie  fact  that  lie  was  not 

For  months  past,  the  tendency  of  wages  throughout!  in  this  connection,  Mr.  Fielding  may  take  .sonic  com-  i  CROWD  f  AIGHT.  iron-bound  box  with  a  three-inch  being  paid  union  wages  and  prompt- 

the  continent  of  America  and  in  Great  Britain  has  been  |  fort  from  the  recollection  that  the  rose  has  the  quality  !  ^  '®®>'  nJ'i/'\he”^unlon' 

Thic  -  _ _  _  -.1.  ,  I  -  ...  ....  I  O’®  fi®"  crowd  on  Ihe  local  street  key.  On  the  following  payday  each  sisting  that  he  be  paid  tne  union 

downwards.  This  is  not  bccauAC  anjone  in  particular ,  of  smelling  as  sweetly  under  any  other  name.  In  likc'thj,,  ^as  been  caught  particularly  in  man  found  in  his  envelope  a  little  scale  of  about  $5  a  day.  .Needless  i 
wills  it  so.  Wages  arc  the  reward  of  the  tntelligenf  manner,  the  adi-antages  of  recriprocity  arc  as  groat  j  the  declines  of  the  last  few-  months.,  white  slip,  from  which  he  read;  to  say,  an  automatic  device  was 

application  of  industry  on  the  part  of  an  employee.  On ,  under  any  other  name  and  many  of  these  advantages  .'Tost  of  these  trader.^  had  come  Into*  ".lust  inside  the  door  to  my  outer  piompily  installed,  the  former  cm- 
the  part  of  the  employer,  they  are  spoken  of  as  profits. '  are  being  enjoyed  and  others  arc  likely  to  be  put  into  ^^®  the  beginning  of  thc^  office  (here  hangs  a  lockcrl  box.  the  ployc  lost  his  soft  snap.  ' 

The  point  of  importance  is  that  wages  and  profits  are  effect  from  time  to  time  as  developments  make  their  gtockr'anT'siTamsldp.s  ”ind*  ' - 

alike  in  character  inasmuch  as  they  arc  the  reward  of ,  adoption  advisable.  Time  fights  in  favor  of  reciprocal  to  (hat  time  had  little  or  no  experi-  . . .  —  ■■ 

the  intelligent  application  of  industry.  In  a  general  |  trade  under  whatever  same  it  may  appear.  '  ence  at  all.  !  * 

way,  they  rise  and  fall  together,  and  the  movement  is  i  _ _  i  A  good  many  of  them  made  soniei  PC' A  TI  TUFQ  OF  TOOA  I^QITF 

beyond  the  control  of  cither  the  employer  or  employee.'  !  '■®*-'’  “‘®®  Profl‘s  on  the  advance.:  T  Earl  I  V/lxCaiJ  \Jr  I  yjUr^  I 

During  the  war.  wages  rosc-so  did  profits.  Em-!  loomittK  uP  of  »  shipping  strike  in  the  fnited  ;  bm  most  of  them  had^  more  stocks i  _ _ 


drag  the  subject  forward. 

In  this  connection,  Mr.  Fielding  may  take  .some  com-  i 


FEATURES  OF  TODAY’S  ISSUE 


.  .  '  ”  «  tiiuiiis.  C4ui~,  tVirAaiAnitin^  irafiA  '  wheii  Ihc  dcclinc  camc  than  at  any  * 

pioyers  were  reaping  greater  profits  and  rather  favored  j  i*  th*  latest  disruption  threatening  trade.  great  many! 

than  opposed  higher  wages  to  employees.  After  the,  'f***  American  Steamship  Owners  Association  an- ;  these  new  traders  have  been! 

war  has  come  a  period  in  which  profits  arc  reduced  to ,  of  20’>e  to  30%  In  wages,  effective  May  wiped  out  or  have  sold  part  of  iheirj 

the  vanishing  point  and  in  many  instances  beyond  It.  i  f"®-  ff*®  various  branches  of  the  International .  holdings  and  have  taken  the  others 

la  consequence,  wages  must  also  be  reduced  to  the  1  Seamen’s  Union  decline  to  accept.  There  are  some ,  t^®  market  altogether, 

vanishing  poiat),  and  in  many  instances  must  come  ug. :  1IP>000  marine  workers  on  both  coasts  and  on  the  i  TOLRINT  TRIFFir 

employment.  'Whatever  may  he  man's  conception.s  of ;  Lakes  and  should  all  these  participate  in  the  i  *  i 

wages  and  profits  and  the  antagonisms  existing  between  I  As  n®»bing  ^  Advw®  rtaffle  to| 

thefte  in  his  interpretation  thereof,  nature  makes  no  l  ®f  a  tie-up  would  he  of  any  advantage  to  thei^jj^^^g  biggest  season  on  record.! 
discrimination  but  regards  them  equally  as  the  reward  assumed  that  every  effort  will  be  made ,  At  both  railway  and  steamship  offices! 

Of  labor.  '  suspend  navigation  entirely,  the  advance  imokings  at  the  present. 

When  the  time  comes  for  the  reward  to  diminish.  I  ^"hether  the  unions  succeed  in  holding  off  the  ®®® V,"'*' i 

artificial  interferences  may  delay  but  cannot  prevent  the  j  ''action  for  the  time  being  or  not,  the  trend  of  eveuts  ;  Wwt  are  evidenth '-mn''*  tot 

ulUmate  rmiult.  !  *‘"'1  <he  demand  of  fhe  public  for  lower  cost  of  living ;  a  grea'l  many  ionrists  into  ran-i 

In  the  same  newspaper,  this  week,  and  on  the  same  i  ®»“  0"*^  satisfied  when  its  object  has  been  attained.  I  adiv.  I 

■page,  appear  three  announcements  declaring  their ;  »°°“®'' f**®  ff*®  can  ;  The  movement  is  likely  to  start 

_  .  ^  .  ....  '  we  all  -et  to  work  avain  much  earlier  than  usual.  The  hotels! 

message  to  those  who  can  understand.  ,  *'•  e®*  »  j  st.  L.-iwrcnce  resorts 

The  first  item  tells  of  the  split  in  the  ranks  of  labor  j  - ■  ,  are  also  being  booked  up  very  qiiick- 

itt  Great  Britain,  the  admission  by  a  labor  organ  of|  Comments  at  the  annual  meeting  of  the  Consolidated  |  D'-  In  some  cases  most  of  the  ac- 
the  heaviest  defeat  in  history  and  a  coming  reduction  j  .Mining  and  Smelting  Company  indicate  that  fhe  ■  ®®®i^«®<lation  has  already  bmi  eu- 
tn  wages.  j  troubles  of  that  company  are  in  lajgc  part  due  to  gov  - '  *  '  *  *  •  • 


hi  wages.  j  troubles  of  that  c 

The  second  item  tells  of  a  new  wage  agreement  in  ernment  control. 


Cleveland,  0.,  in  which  the  street  car  employees  accept ' 
a  cut  of  20%  in  wages  and  other  reduction.  I 


President  tV’arren  stated  that  the  difficulty  iu  meet- 


TIME  FOR  OPTDIISM. 

The  head  of  a  large  manufactur¬ 


ing  competition  was  in  large  part  due  to  the  amount  ing  company,  who  is  also  .a  hanker,  i 


The  third  item  comes  from  Toronto  and  tells  of  an  I  w  hich  the  company  had  to  pay  out  for  coal  and  trans-  as  recently  discussing  the  bmiiuess  j 

advance  in  the  wages  of  steam  shov'el  engineers,  firemen  ]  portatioa.  Coal  production  in  the  Crows  Nest  Pass  is  v.  ith  one  of  the  editors  He 

4 u «  I •  V ti  !f  .  .  .  .......  asktd  the  latter  what  he  luousht  ofi 

and  cranemen  on  the  (  .N.R.  I  largely  under  government  control  and  the  same  may  o„llook  and  on  fhe  replv  that 

Let  it  be  noted  that  the  C.N.R.  is  operated  by  tbe  i  be  said  of  the  operation  of  our  railways.  Until  these  things  .nppeared  somew  hat  dlscour-' 
government  and  that  for  its  deficit  of  perhaps  $2,000.*  |  costs  have  been  reduced,  it  would  seem  that  there  can !  «Ring.  said;  I 

000  per  week  and  for  other  costs  the  burden  of  tax- '  be  no  resumption  of  industrial  activity  on  a  large  scale,  j  '  *  make  the^  same  mistake  I, 

atkm  grows  by  leaps  and  bounds.  So  much  for  govern-  Reduction  of  these  costs,  involves  a  reduction  in  wages,  |  then^'and^eUevedl  that  there'^-as”;i ' 
meat  operation.  and  the  sooner  this  ia  recognized  and  put  into  effect  the  !  i-eai  shortage,  of  the  product  w  e  make ; 

*  ' '  . . . .  sooner  will  the  readjustment  of  the  situation  be  ac- 1  and  that  a  depression  in  the  indur.try 

Canada  Refuses  to  Gut  Military  complished  and  the  signal  be  given  for  full  j  j to  1;oe^ the*  ^athef 

Expenditure.  ling  clouds.  To-day  things  are  just 

As  might  be  supposed,  the  opposition  in  the  House  The  inference  is  that  to  the  present,  there  arc  no  tne  other  way.  Rnt  1  am  not  going 
to  the  proposed  governmental  expenditure  on  the  indications  of  material  improvement  in  Industry  and  |  to  make  the  same  m'stake  twice. 

Militia  Department  was  defeated,  and  the  government  «»«rc  is  unlikely  to  be  any  indication  unUl,  at  1®®*^  Ji®“®®’ ^  “'T  ^ 

will  carry  through  its  proposal.  manifest  obstructions  thereto  arc  removed.  Yhe  Lj^^g  gg,.g 

Kot  anany  of  us  are  really  qualified  to  staU  aooaer  these  are  removed,  the  better  for  alL  loff.  ” 


PAGE  ONE. 

h^lreneth  of  .Mouircal  niarkel  position  shown  by  ability  to  iiieef  Irving 
developuients. 

I  iiproi'fdenled  area  ready  for  sowing  of  grain  in  the  Canadian  Best. 
—Nearly  13.000, OIK)  acres  available  al  ihe  present  lime,  or  sufti- 
eieni  to  supply  Canada  wHJi  bread  for  a  whole  year,  provide  seed 
for  next  season,  and  leave  at  least  150.000.000  bushels  for  export, 

Allierla  sets  precedent  as  to  irricaflon.  GovernmonCs  guarantee  of 
Letliliridce  1«500,000  bonds  revolution  isos  situation. 

Camidian  (Givernmeiit  eireles  anxious  over  effect  of  ultimatum  to 
Griiiid  Triiiik  Kailnaj. — Apprehension  exists  as  to  what  effeef 
would  be  providing  eompaiiy  refuses  to  yield. — Budget  likely  to 
sbovv  expansion  of  sales  lax. — Adventures  of  Deputy-Speaker 
Boiviii. 

PAGE  TWO. 

Banker  cannot  afford  pass  up  industrials  seeking  aid  in  financial  wa.r, 
says  expert. 

How  asrienltiirc  is  helped  by  (he  banks. 

iMcxieo  may  start  to  make  payments  on  account  of  her  foreign  dcb(. 

PAGE  FOUL 

llinfs  to  Investors. 

PAGE  FITE 

Record  breaking  savings  deposits  mean  larger  and  more  active  mar¬ 
ket  for  Canadian  bopds  and  seeurilies. 

Oppori unities  for  purchasing  Public  llility  Soeurities. 

Cajmeity  operation  for  IVhaLrn  plants. 

31arens  I.oew  considers  new  .Hetropolilan  Theatre  an  important  link 
on  his  big  rireiiiU 

PAGE  lUGHT. 

.\iniiial  production  of  puipwood  and  sprnce  lumber  in  Canada  exceeds 
(hat  of  gold,  silver,  nickel,  copper  and  lead  combined. 

Insiders  show  faiiti  in  fninre  of  Riordon  Company.— .letual  conditions 
at  Kipawa  plant. 

Canadian  manuiaefiirors  not  alarmed  over  larger  imports  of  paper  inlo 
(he  I’nilcd  Slales. 

PAGE  FOI  RTEEN. 

Important  sub.iects  discussed  at  Insurance  Convention  held  iu  IViniii- 
peg. 

PAGE  SIXTEEN. 

Itobert  Hobson.  President,  Sleel  Company  of  Canada,  says  freight 
rates  and  railway  wages  must  come  down. 

Plans  completed  for  eonsirnetion  of  Mount  Royal  Hotel  and  contracts 
will  he  awarded  by  3Iay  Isl. 

New  record  esfaJiIislicd  l>y  Leevv-*s  ?lontreal  Theatre. 

"all  Strc.''f  view  of  C.P.R.  dividend.  -Believed  10  iicr  cent,  will  be 
maintained  even  If  necessary-  |o  raise  special  income  distribution. 

Disapprove  new  lax  on  brokers  with  head  offices  outside  of  Province 
of  Quebec. 


INCREASED  PROTECTION 
FOR  DEPOSITORS 

Tll^  flddiiiftn  t»f  $250,000.  fo  our  Hr- 
srrvo  Fund  out  of  InM  yearS  raminE'* 
inrrra>pd  that  Fund  (o  $6,000,000.  Hhicli 
ift  e<|iial  to  the  Paid-up  f  apital. 

Our  drpositorfii.  tlirrofore,  have  I1i* 
prntprtion  of  THELVK  MILLION 
I>OLLARS  of  NharrlMldrrft*  capUnL 

Oprn  jouT  arcouQt  nifh  fh*  inMitu- 
tloo  that  haB  brefi  doioE  bu!»inp$>!fi  in 
Toronto  for  morr  than  w\t.T-fivr  joar^ 
and  hap  PoftEOArded  and  hrlped  to  in- 
rreapo  Ihr  PHTincp  of  man;?  thoupandP 
of  tlirift.r  Toronto  prople,  i\ho«r  ronfi- 
driH-o  it  hu«v  had  for  thi?i  loos  period. 

Voir  will  rrcrlTr  inferrst  at 

THRICF  AND  ONE-HALF 
PER  CENT. 

por  annum,  rompotindrd  half-yoarljr— 
wh«>thrr  }our  balance  be  larse  or 
?«mall. 

Full  priitirsp  of  cheque  witlK^afralii. 

Canada  Permanent 
Mortgage  Corporation 

tit'ihlished  tu.eh  f  ytars  LfJ^rt  Canada 
u  as  born. 

14*1S  Toronto  Street  •  Toronto 


3  Power 
Companies 

An  analytical  study 
of  Montreal  L.  H.  &  P. 
Co.,  Shawini^an  W.  V 
P.  Co..  Laurentide 
Power  Co. — their  his¬ 
tory,  resources  and 
records  to  date,  is 
published  in  the  cur¬ 
rent  issue  of  Green- 
shields*  Review. 

A  copy  will  he  sent 
on  request. 

Greenshields  &  Co, 

INVESrMENT  BANKERS 
Montreal:  17  St.  John  Street 

Tnnmto:  1 4  Kins  Street.  EaW 
Ottiwat  Centra]  Chamber. 


The  Financial  XInaes  Is  prinvea  swA 
aubliehed  at  S33  Crain  Street  Weak 
Montreal  by  The  Montreal  Financial 
Times  Publishing'  Cemcaar,  Lomu* 
cd.  Montreal.  BusiDcas  Manager, 
David  BurnsIdK 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  -23,  1921. 


7. 


Income  Tax  Returns 


Your  Solicitor  Will  Tell  You 


Our  experience  in  the  preparation  of 
Income  Tax  Returns  will  relieve  you  of 
worry  in  the  interpretation  of  the  Income 
Tax  Act  as  applicable  to  your  revenue. 
Our  fee  is  moderate  for  the  services 
rendered. 

IFRANCTIK  MOfTTOE^! 


— that  V/ilis  ratik  first  in  volume  of  Uti^atioii,  of 
which  over  80'  r  could  be  avoided,  and  that  suits 
char{nng  individual  Executors  with  incompetence, 
fraud  and  misappropriation  of  funds  arc  not  un< 
common. 

The  Trust  Company  is  the  Ideal  ELxecutor. 

Write  for  our  booklet  on  Wills. 


Bain  Wagon  Comrany.  Woorisiock. 
Ont.,  and  director  and  vice-pre;<idcnt 
of  the  Massey-Harris  Harvester  Com¬ 
pany,  Batavia,  N.Y. 


One  of  Hic  principal  fitures  in  the 
'  cgricniiural  imnlomcnt  industry  of 
Ontario  is  Charles  Lcmar  Wsner, 


adian  Mining  Institute. 

Hon.  Mr.  Smith  was  elected  to  the 
Quebec  Legislature  for  the  county  of 
Megantic  in  1806  and  re-elected  in 
1900  and  1904.  He  was  called  to  the 
Legislative  Council  in  1911. 


Hon.  George  Robert  Smith,  well- 
known  in  business  circles  in  F.astern 
Canada,  is  president  of  the  Manouan 
Lumber,  Pulp  and  Paper  Company. 
Bom  in  New-  Jersey,  he  came  to  Can¬ 
ada  in  1882,  later  representing  the 


Zepherin  Hebert,  w-he  has  been 
elected  a  director  of  Loewr's  Mont¬ 
real  Theatre  Co..  Limited,  is  a 
prominent  figure  in  the  wholesale 
grocery  trade  being  president  of  Hu- 
don,  Hebert  &  Co.,  Limited.  Hei 
has  been  president  since  1911.  but. 
became  a  director  in  1906.  He  has 
taken  an  active  part  in  the  affairs 
of  the  Montreal  Board  of  Trade',  hav¬ 
ing  served  in  various  offices  up  to 
president  in  1917,  being  the  first 
French-Canadian  elected  to  that 


MONTREAL  TRUST  COMPANY 


TOSTOQMBW 


«Ul  IIEKBLRT  t>.  HOLT.  Preiident 


A.  J.  BROWN.  K.C..  Vice-PrcsIdMit 


t.  G.  PO.NALDSON.  Gcaeral  M.ultt 

11  PLACE  D’ARMES 


MERCHANTS  BANK  BUILDING.  124  St.  Pater  Stnal. 


Beausoleil,  Limited 


The  Pioneer  Appraisal  Organization  of  Canada 

■•tskl>li«hoc«  1  SOB 

on:  tlMn  of  the  drtatlrd  osprrt  A|iprals»ls  node  dailBa  the  past  Sf- 
fgni  7«ars  of  Canadlnn  mooutactariiic  ond  ether  pmiiertlee  thraaekaat 
Itar  reantrj  ha\«  been  carried  out  b,  no.  octrrgattnc  some  4.S0a  proptrtiea. 

Oar  otaff.  nhirh  numbrro  mere  thaa  60  omplorrM.  ia  thorai^lily  eaipari- 
rneed  la  every  Bee  ef  indniitrial  appraisal  service. 

Corrasaondanaa  lavltad 

Head  Office  •  364  University  St*  -  Montreal 

lOROJUTO  NBW  YO«X 

Rofftl  Bank  BoUdtaf  CaQlM>le  Balldlak 


Bonds  and  Debentures 


(  fllRLES  LE.HAK  WISXER. 


112  St.  James  Street 


Montreal 


second  vice-president  and  director  of 
the  -Massey-Harris  Company,  Limited, 
Toronto. 

Born  and  educated  in  Br.’ntford. 
Ont..  Mr.  Wisner  started  his  business  | 
career  as  clerk  wiih  .1.  O.  Wi.«ncr.  I 
Son  &  Company,  manufacturers  of 
agricultural  implements.  This  bu.si- j 
ness  amalgamated  with  the  Massey- i 
Harris  Company.  Limited,  and  Mr. 
Wisner  became  as.sociated  with  tbat 
company,  at  Toronto,  gaining  prArtl- 
cal  experience  in  every  department 
of  the  business.  He  became  ,ioint 
manager.  Kurnpean  business  man- 
a.eer  of  the  shipping  department  in 
1911.  and  was  ejected  a  dire<  tor  and 
seeretary  of  the  Massey  Harris  Com¬ 
pany.  liecoming  ,  econd  vi'-e-pre.^ident 
in  1917. 

Mr.  Wl.-iiier  is  also  a  director  of  the 


n0>.  GEORGE  ROBERT  SMITH, 


In.gersoll  Roek  Drill  Company  and 
Cooper  Fairman  Company.  In  1892 
he  became  general  manager  of  tht' 
Bell  -Ashesto.s  t'ompany  at  Thedford 
Mines.  He  moved  to  Montreal  in 
1909  when  he  established  the  Bell 
Asbestos  Mines,  Inc,,  of  wh'ch  he  i.s 
Vi  re-president. 

In  addition  to  being  a  member  of 
the  Mnnirenl  Board  of  Trad'  ,  he  is 
al.so  a  member  of  the  Quebc'  Board 
Of  T fade  apd  ex-President  of  the  Can- 


RENE-T.tECLERC 


Financial 
&  Trading 


ZEPHERIN  HI  BERT. 


(.Eatabliahed  1901) 


Investment  Securities 
Real  Estate  and 
Insurance 


honor.  He  is  also  a  director  of  the 
Montreal  City  and  District  Siivings 
Bank. 


UNPRECEDENTED  AREA 


ALBERTA  SETS  PRECEDENT 


STRENGTH  OF  MONTREAL 


(1  ontiniied  from  I'age  I,) 

I  anadian  Pacific  B.Tilway  s  depart 
'ment  of  natural  re.sources  and  the 
Canada  I  and  and  Irrigation  (  ompany 
opening  up  new  bloi  ks  of  irrigated  i 
land  litis  year,  a  ^e^y  material  'll-, 
erea.'^e  in  Alberta's  agricultural  out- j 
put  is  assured  Taking  a  general  ( 
,nverage.  land  that  is  irrig,'ited  pro-  ' 
periy  w  ill  yield  almo.>;t  iwiee  .as  much 
as  land  that  is  suh.jeet  to  irregular 
■•'nd  often  inadeuiiale  supplies  of 
water.  Of  toursc  irrigat  d  land  lias 
to  he  worked  It:  rder  Jtie  hand  of 
mall  ‘tipplanis  llie  hand  of  Brovi- 
deti'-e  imt  the  result  is  lltal  smaller 
farms  .ire  tilled.  In  other  wtinls,  a 
UiO-aere  irrig,Ti''<l  farm  w  ill  prodiiee 
.or  mti<  it  a.s  it  ainiori  eerlaiiily  w  ill 
pro'll, ee  far  more  than  92it  aeres  of 
dry  land  .\nd  ih''  irri-ate,l  l.  nd 
has  I  ■  I're  '  roil 

'Hie  l.sfalili'«Iie;l  I  aef. 

In  \  ICO  of  the  MH',  e;.s  ol  irrir.’i- 
liott  in  .Mberla,  it  niay  be  Jii'r-pted 
that  elientiiall'  i  \  (  tw  .sere  on  w  hteh 
'\ater  can  1>e  i.ieired  froai  artifn  ia.l 
rouri  ’-  C'ill  ilte  ihiis  treat'd,  so  the 
<  i'lVernmonI iirecedent  ba.s  ;i  tre 
f.'ei'don'.  !;■  f  ' r■'■el  ,  hing  efteei, 

.\ro'lirr  imim  rti.or  '  ffrel  v  as  that 
lie'  irinnie  llu'  <'"■  '■niinenl  a'  niem'- 
f'l  t'la!  It  \.oi;i(l  -iiarailiet  ih'  S 
•on, nil, I  Iwinfi...  the  li'ind  liomes  and 
ban';  ■  r\,n'’''i  ;in  iutfr  r.t  in  Die  i=;.  |e 
C.' ill  !"•  no  !, '  k  of  bidders 
'■  lie'i  llie  .' (■<  i;"il ies  ;,ri'  next  of- 

lei'r'l 

ll  1.  interesting  to  note,  from  an 
;ie,'''leniii-  p'lint.  lin  t  f  remirr  '  h.irles 
.'<lew.irt  and  ihi'  member;  of  )ih;  i  ah- 
inei  ;:.serl  with  empiiasis  tliat  ilteir 
a  t'on  is  no!  d’l'tat"!  by  politieal 
leotnes,  anil  tini'  (If;,  simerely  bone 
•lui'  It  will  iioi  be  nseil  a.s  a  fool  ball 
,.\  int  ol  itie  ■I'F'ieai  piirtiis, 

I'  is  .siso  interesting  to-poti  lit. it 
e\rr.v  faelion  in  the  .Mlierta  l.erisla- 
nire  .stood  :  olidly  Iteliind  tl:e  (iov- 
ernmeul  in  its  eour.so,  .nml  one  iiii- 
oseoadoTit  reported  Iti.'il  il  was  with 
iliffienlty  that  the  nnemhers  w  ere  re- 
siraiiied  from  sinning  the  .'.ational 
.'.nlliem  at  the  close  ol  tlie  harnion- 
lit;.  ili.  eii.rsion  of  llie  matter. 

Hriiiiiage  RiiiMK  tiiiarjtiili'c'l. 

.\lniost  sinv.llianeoiisly  'vjih  tiiis 
iiarnnlee  came  Il'.e  CoMfiinienl's 
iiaraiitee  of  ilrainage  pro.iei  l.  in  llie 
.lol'l'  ii,  Dajsliitul.  \  Iking  tiii'I  fiiek- 
nn  dfsTrirrs.  the  ;;mouni  iinoiteil 
'Cing  JIST.'ifib. 

Premier  .Stu.trt  wa.  game  and  will¬ 
ing.  Inil  he  xciilurcd  ihe  remark  that 
the  (iovernmenl  was  ;iiMiniin.g  licavx 
burdens  and  lie  fear'd  thtif  v.itli  its 
rtiilxx.i.x  otiligiitioii:  i!  'xoiiid  ilnd  the 
finanejal  sledding  far  frnin  smooth. 

Fiirniplo.'  nieni  .Sit  tint  ion. 

It  i.s  ti  matt.erlor  sal isfaetion  that 
throngliont  Atlieria.  the  unemploy- 
menl  situation  is  steadily  and  rapid¬ 
ly  improving.  Thi.s  applies  not  only 
to  the  demand  for  farm  hands  ami 
tills  is  tiecoining  greater  than  can  he 
met  hut  also  to  oilier  lines,  flow - 
oxer,  in  these  other  departments, 
mostly  skilled  labor,  there  are  plerii.x 
of  men  availalile  and  imiiortaiion.t 
will  not  tie  neeessary,  as  iias  been 
tlie  experience  in  respect  t'l  larm 
latior.  It  is  reported  tlial  more 
building  permits  arc  iteing  taken  out 
in  Calgary  and  Kdmonton  than  last 
year  tind  inquiries  at  the  municipal 
miildina  inspectors'  offices  in'Mcate 
tliaf  tlic  actixity  in  the  house  'op- 
stnictiou  depai'imeut  xvill  he  pro- 
uoiincrd.  1 

Rtiilnu.x  Coiiviriicf i"|i.  | 

.Another  matter  for  satisfaioion  in  | 
.\lhcrta  is  the  statement  in  the  an¬ 
nual  report  of  the  Canadian  Pacific 
Railxxay.  to  the  effect  that  tfie  .'haie- 
holders  will  be  ar-ked  to  ratify  the 
spending  of  money  to  bui)(l  the  Suf- 
fjel'l  I.'imonil  lirtmeh  in  Southern  .Al¬ 
berta.  While  not  more  than  thirl.v 
miles  of  construction  are  involved, 
yet  the  nexx  line  wili  carry  at  least 
l.-i.nOii.dfHi  busiiel.-  of  grain  annually, 
according  to  reports  prepared  by  the 
farmers  xxiio  will  be  served.  'Jhis 
const riietioii  w  ill  give  xxork  to  a  con¬ 
siderable  number  of  men.  but  the 


(Continued  From  Page  One) 


produced  fm  less  than  that  of  last  Sax-e  for  the  stocks  mentioned,  | 
vear.  and  the  open  maikei  rmndilums  nothing  of  special  interest  has  tran- 
rhould  put  the  AVesterri  gram  in  a  ''•’'’''''I  connection  with  tradin.g  on  , 
favorai.le  position  .as  regar'is  the  Ku  Montreal  Ptnrk  Kxrbange  during 

ropenn  demanH  Dtsmssion.  however,  is 

,  ,  busy  w  ith  the  pulp  and  paper  in-  , 

•  iirchasrd  Farm  Implrnienis.  p;irf 'etilarly  as  regards  Ihe  j 

Owing  to  Mir  fa<  i  that  farm  ni.i-  prospeets  for  the  newsprint  indtisiry  ( 
chinot.x  is  adxam  in.g  iit  price  " the  remaimler  of  the  ?c;'i'.  J 
agftf  ulturni  products  are  'leeliiiing  Kefore  long,  new  prices  xvill  be  an-  ! 
flu  re  is  still  '  nnsiilerablr  irrilalioii  notineed  am!  the  street  xvill  he  'miii  li  I 
among  ilm  taiiuris  of  Ihi'  West.  H  interested  in  ''omparina  these  xvitb  ' 
is  pieiii'ied  lluil  tlto  West  will  not  '  prediet  ions  hetird  tin  the  part  of  both 
purchase  Ihe  farm  impb  nienl .s  this  buxers  ami  selleis.  In  view  ol  j 
.'ear  oti  the  sami'  sr;il<'  as  has  been  i  Biordon  'lex  elopments.  also,  it  ran- j 

i  iisiomary  in  the  pa.sf.  ,\i  any  rate  ,  not  be  donbteil  that  Ihe  street  is’ 

it  appear.'  to  ii;i\'-  Ik  eii  a  w  e;  l,m'ss  '  somewhat  It'ss  '’onfidenf  regarding  I 
of  the  'trill  farmi'r  m  that  he  has.lhf  immi'diate  future  and  is  begin- ' 
laUen  too  little  tioulile  to  reiiiilr  his  I  ning  to  enterl;ijn  the  po.ssibilily ,  ol  , 
r-ai  hin'  i-.x .  Hi  lendrni  y  was  rather  '  further  'lisappointments  As  to  the  | 
to  ma!"'  n''xv  piiiiha  cv  During  Ihi'  ultimate  oufeotne.  no  'loubt  is  enter-' 
present  ;  e;u  oil  thi-  farulrn-  arc  tn'ing  t.ained.  It  is  rerognizrd  that  if  tliere  ' 
nrgeil  to  bti.x  eaiii'oti.''l,v  ,niid  to  fiirii  is  ouc  industr.v  more  than  another  i 
I' eir  tinnd'  to  repair  w  o;  k  w  liei  ex  er  i  opou  xvhieli  t'an.ad.n  can  count,  it  is  . 
possible.  ibc  pulp  ami  paper  industry. 

On  file  wlio'e.  the  sitoaiion  siig- I  No  nexr'  industrial  Issues  have' 
gr-:t..  .-I  ni'.'e  Ilian  irnia'F  rap  ,|  pa'i'  made  their  iippriirtinee  lately  to  lest  . 
Ill  Ml'  iian-ition  fro.n  gr.-.m  farming  the  iiitirkei.  l  i'ini  Gte  jireseui  tern--. 
In  mixe,!  farm'ng.  I 'iv<  '  sifi!  f|  crop  per  'if  fhr  piihlie,  new  issues  arc-j 
V 'I!  p'ohal'l.x  be  more  pcpiibr  than  ,  oupopiilar.  Thi.s  makes  more  diffi- : 
rxer  lib  'etir  It  j-  Ihe  lesson  tlml  ’ctilt  the  work  of  finaneiug  new  'ih- I 
Cie  W,  -I  i'.  -to.viy  learning  lint  x‘  ben  idustries  and  puts  a  dampor  upon  on-  j 

ii  is  master, 'fj  the  pr'idimtix  itx  or  ipr,  Irrprise  ami  new  e.xl.eiisions.  Mani-  , 
inairie  ■'  ill  be  gre:,M'.  mnea -mil.  |  fcsl ly.  Ihe  market  i.s  in  one  of  those  I 
Tots  v'-ar  pn;  ti.-iilai  I.'  the  farmers  '  I*'”' w  h'-p  a  wailing  atlifilde  is 
eve  hr  iivg  urged  to  siinliiiPr  lallow  ■  ”'c  best.  llie  oill'ome  is  bound  to 

i  T'l  sec'l  x'  itli  winter  no  some  of ' n’crcase  m  iimised  funds  and. 
Mmh-  lem  xvc'dv  seelion.s  With  theif'”""-'-  '<*  '‘*c«<'  iu- 

b.ig.  r  a'  lragf  axailabl'.  for  '  tilt  va- 1 l'’"fitable  rat'-, 
luio  h'ix’''X'*r-  till.''  m;i X  he  a'a'iim- j '*  ' 

pli.-lK'l  wiilioiii  any  ilo  iraie  In  pii)-|  ^'o  longer  is  Iheve  diffictiliy  in  <ib.  i 

j  taining  all  the  fiimis  111'' ^iloek- inar- 
1  ki't  (  tin  niak''  ii;  e  <if.  The  banks 
■  ■  --  -  I  .ij.,,  ,i(,f;jrous  of  tying  up  furtliei 

Ih,  s'lti.jo't.  1o  eiill  fi.  ni  an  inter-  1 i”  eonimereiul  bniiis  the  liqui- 
X  i"w  by  H.  B.  Willis,  sales  man'.; 'ger  '•»>"")  <'1  xxiii'li  may  involve  fiini- 
"I  III'  .Aiillimin-  r;ix  I'lr  i  oriipaii.x  of  '"’‘i  •■i;'k.  ami  rails  for  oi'dinar.v  '  '.im- 
.\t  ii"field.  tihiii,  pnblpiird  in  •I'he  oiereial  piirpma's  have  ilimiitish'''l 
i;  l.;.i.,  H'  lalii,  ibai  liis  "impany  ”ic  billing  off  in  eonimereiul 

I'b'c.  s  .Mhrrtti,  iga.sloit'  liexvan  anil  'icli'il.x. 

M:' ii:t'ib;i  on  the  i'asi-  'if  "good  biisi-  Cp  to  Ihe  present,  interest  i;iies 
P'^-.  but  lints  British  '  olumbia  ;mil  remain  praeticall.x-  um  liangeii,  not 
the  f;- ■tern  provinee  on  the  basis 'if  onl.x  in  I'anadii  hut  elsewiirre.  In 
■  f.'ir  hiisiness.  ■  Hi  eoncr  rn  is  in-  Cani'da .  how  aw  or,  anil  a  Iso 'Msew  her'-, 
teteitfl  in  agrieull  111',' I  ni;i(  liinery,  are  heiird  nijiiors  of  occtisional  lowei 
iiioK-  pa rl i'  lihirl.v  ll'.  t  iiii  ',  tim!  he  is  r:ili-.‘-,  iitul  it  i.i  possitile  that  a.s  soon 
ill  re  surveying  the  ficil.  a.s  liie  pn-.-imt  ''leinenl  of  doiilif  timl 

1  a  Hit  ft  hill  Mia(  Sliipiticnls,  I  iimei  ta  ini.x  is  sufficientiv  itiiiihiiI, 

.  ■  .  ,1  .’be  xiihinie  of  imiisi'd  fiiml.s  max 

If  the  Br-.tsh  embargo  agatn.M  (he  ,  • 

"  tl'^  ot  .  ant  da  e  mo  removed  ,  ,  dm  el'ipmepis. 

;,nd  I"  he  candt'l  tie  likelihood  o  '  l.een  favir- 

its  ; -.amlor.ment  I-  reniot'  the  ne.xf  ,u,voiopments  In 

',;i'.'non  will  he  how  '■  'I  c  I  om.t  -  ,,, 

MU,  Iiiark.'ts  ns  m-at  i  ;  e<  imts  m  stamliiig  interest  in  imlusfrlaf  and 
theO  dtounlry  ?  Markets  .it  meat,  nnancial  circles,  m.mclv.  the  eoi.I 
Car, ad,,  must  ,f  it  is  to  "in,  into  • 

money  one  of  tis  mo.-  pi ofta lilo 

liroduets.  I  rom  tlie  I  on  Arthur  ,,,  ,i,rralrne,l  a  week  ago. 

.Neu.'-t  liron.cle  'ome.s  Hie  su-gges- ,  ,^,,,-0  now  remains  onlv  the  .  „al 
non.  liacked  in  the  ccuM'c  «f  tbe  ive  ,  Fnion  to  deal  with,  ami  Hiere 

-  ..Ill''  indusii  X  h.x  the  alkali  H(r-|jj.  prospeet  that  in  the  cour.se 

tld.  that  ahiilloirs  lor  slaughtering  l(,jy  |,p  „  j,j,' 

W  estrtn  (  anadu  s  lixi'  cattle  and  j„  .,  ,),ynner  entirely  satisfactory  to 

n  MTifs  Inr  r‘hi  ini  rn  nlhi'l’wisr  nrr^-  .  ^  ^  * 


F.  C.  SHOREY,  President. 

'V.  T.  RODDEN,  Vice-President  Ac  MnnaiJinC-DIrcctor, 


1003  McGill  Building 

Phone  Main  5469 


Canadian  Fur  Auction 
Sales  Company 

Limited  ' 

MONTREAL  -  CANADA 


Will  Offer  For  Sale  by  Public  Auction 


and  Days  Follon’ina 


The  Following  Goods 

600  Fisher  5,000  Wolf 

300  Cross  I" ox  40,000  Skunk 

.000  Red  Fox  52  Wol'verine 

350  Silver  Fox  2.200  Australian  Fox 

400  White  Fox  20,000  Australian  Opossum 

400  Grey  Fox  11,000  Dogmats 

200  Lynx  700  Fitch 

130  Bear  2,500  Kangaroo 

,000  Beaver  5,000  Kolinsky 

OOO  Civet  Cat  5,000  Persian  LamVi 

,000  Ermine  1,800  Shira 

700  Marten  15.000  Marmot 

,000  Mink  100.000  Mole 

,000  Muskrat  85  Russian  Sable 

100  Musk  Ox  1,000  Hair  Seal 

.000  Opossum  30.000  Squirrel 

800  Otter  1.000  Wallaby 

,000  Raccoon  700  Wombat* 


l^iOKr  Lock 


Over  2500  banks  arc  now  equipped  with  Dillon  Equipment.  Every  case 
where  it  has  been  put  to  the  test,  it  has  foiled  the  “would  be ’’robber. 
Write  for  complete  information  : 

Arthur  Gr.avellb  &  Sons,  212  Plaza  Bi.dg.,  Ottawa,  Ont. 

Sole  Canadian  Distritmtor^  for 
riLLON  LOCK  WORKS.  FORT  DODGE,  IOWA. 

ALSO  MAKraS  OF  El  rCTAir  AL  EEOTSCTIVE 

EQUIPMENT  ron  EVEBY  BANK  NEED.  "  *' 


Study  the  Advertisements 

in  the 

Financial  Times 


GOVERNMENT  IS  ANXIOUS 


Also  sundries  consisting  of  4  Buffalo  Robes,  1,500  Coneys, 
5  Mounted  Heads,  200  Thibet  Lamb  Robes,  300  Poney, 
1,500  Sheep. 


(Criiitinued  frnin  Page  1.)  I 

clu'lc  an  cxpan.sjon  nf  the  .siile.s  lax.' 
which  ht'H  proxed  y  ry  .siu'cessftil.  as, 
well  a.s  ti  tax  on  imports  of  xvhiskoyj 
i.r.d  o:hei  ;  piritiioiis  liquors,  as  for] 
the  tariff,  nobody  noxv  believes  that 
Hie  imhji'l  xvill  he  loiiehe'l.  or  tbat 
there  is  imieh  likelihood  of  its  being 
toiielieil  hefoi'e  a  .general  election,  j 
.AtixeiHures  oi  Ifepiity  .Speaker. 

I’olitieally.  the  feature  fif  the  week 
xxiis  the  strange  aitventiires  of  fhpi 
dciiutx  speaker,  (f.  11.  Biiivion. 

Boivin  beyond  (ioiiht.  wa,s  negotiat¬ 
ing  with  the  Government  in  regard 
to  eiUering  Hie  ministry,  hut  tin-, 
foriiinalely,  xvas  simultaneously  in' 
touch  xvith  his  Liberal  friends.  All  , 
the  evidence  point;,  to  Hip  fai  t,  that, 

X'.  Iiilo  he  was  c.s.-^uring  the  one  siile 
that  he  would  enter  the  cihiuei.  he  i 
was  as.siiring  the  other  side  that  he  i 
xxoul'lti’t  the  irsuli  being  that  on 
I  uestlay,  when  govciiinient  news-, 
jiaiiei's  were  unnoiineing  ihtil  Biiixin! 
xvoiil'l  be  sworn  into  the  ministry.  | 
the  tU'Xf  day,  .Mr.  King  threw  aj 
rogiilar  bombshell  by  issuing  a  slate-  i 
ment  Hiat  he  hart  definite  assiiranr<- | 
that  he  xvo'jM  not  join  llie  eabinet  i 
at  all.  The,  ret  iilt  >3!?  been  a  lot  of  1 
denials,  nml  cniiirfter-denials, Charge.s,  | 
inniier.dof;.-;  .ami  insiitnations.-atld  no-  1 
ri'i'iy.  i;<»f  ex en  .llr.  Boixin.  appears  to  j 
know  just  xvhat  may  happen  next.  j 


Subscribers  and  readers  desirous 
of  obtaining  information  of  attract¬ 
ive  investments  now  offering  among 
the  Bonds  and  Stocks  listed  on  the 
Montreal  Stock  Exchange  will  find  it 
specially  advantageous  to  study  the 
advertisements  appearing  in  each  issue. 

The  “SPECIAL  COUNSEL  DE¬ 
PARTMENT”  of  the  Financial  Tim.es 
is  prepared  to  give  its  subscribers  and 
r.f  aders  any  information  desired  on  any 
Stock  or  Bond  and  assist  in  any  problem 
of  investment. 


Goode  Will  Be  On  Display  At  Our  Warehouse 
and  Catalogues  Issued  May  5th,  1921. 


Furchasers  xvill  be  allowed  a  discount  of  1  on  all  goods 
cleared  on  or  before  June  2  1st,  1921.  which  is  prompt  day 
for  this  sale.  All  goods  must  be  cleared  and  paid  for  on 
or  before  August  22nd,  1921. 


INTERESTING  CHART 
GOVERNING  EXCHANGE 


.''.ll  bids  v/ill  be  made  and  accepted  and  all  settlements 
shall  be  in  Canadian  funds.  ' 


.\n  interesting  umi  useful  i  hurt 
has  been  compile'!  aiiu  ,:s  being  gixen 
flee  (listribuHon  b.v  the  fiin:  of 
Truax.  Higgins  t  o.,  iiix' .-tnient  bank¬ 
ers.  .Montreal.  In  thi.s  i:ihle  is  gixen 
the  American  cqiuxalcni  'iiscoiiC 
rate,  ImspU  on  i  aiui'lian  premiuiii. 
from  1  :12  to  2.">  p.*..  also  the  x;ilue 
of  one  thousand  ('aniiduiii  iloilars  in 
I  nitert  .States  fumls,  at  Ihe  sarre 
rates,  all  xxorkert  o,ii  in  Ihirly-sec- 
onrts. 

To  anyone  xvhose  lii!.-iue.''s  entails 
the  coversion  of  (  anaiiian  into  Am¬ 
erican  funds  or  vice  xrr.sa,  this  chart 
will  be  found  of  ftreat  a.ssislance.  It 
may  be  had  free  of  charge  by  .npplv- 
ing  to  Truax,  Higgins  t  o.  ♦ 


Canadian  Fur  Auction 
Sales  Company 

Limited 

132  Lagauchetiere  St.  WesL  Montreal 


Address: 

Special  Counsel  Department 

Montreal  Financial  Times 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  QUE. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


^1^  ST.  MAURICE  PAPER 
CO.  Limited 

board  of  trade  buildino  Montrcau 

MANUFACTURERS  OF 

NEWSPRINT,  GROUNDWOOD 
KRAFT  AND  SULPHITE  PULP 

- AT  —  - 

CAPE  MADELEINE  MILLS,  QUE. 

LUMBER  MILLS  AT 

CHARLEMAGNE,  ST.  GABRIEL  DE  BRANDON 
THREE  RIVERS 


Brampton  Pulp  and  Paper  Company 

Limited 

East  Angus, 

Compton  County,  Quebec 


Manufacturt-rs  of 


Newsprint,  Kraft  and  Manila  Papers 

Boxboard,  Sulphate  and  Groundwood  Puip 

Mills  at  East  Adrus  and  Mromplonyillc,  Qnc. 

Domestic  Enquiries  Should  bo  Addressed  East  An^Tis,  Que. 


Whalen  Pulp  &  Paper  Mills 

IJMITED 

A  Manufacturers  of 

Bleached,  Easy  Bleach¬ 
ing  and  Strong  Sulphite 

■ — \tiissiasiir-  Pulp 

Lumber  -  Shingles  •  Boxes 

General  Office:  VANCOUVER,  B.C.,  Canada 
Plants  at  VVoodfibre,  B.C.,  Swanson 
Bay,  B.C.,  Port  Alice,  B.C. 


The  L  B.  EDDY  Co.,  limited 


MANUFACTURERS 


Matches, 

Indurated 

Fibreware, 

W  ashboards, 

1851 


Pulp, 
Paper  and 
Paper  Bag 
Products,  Etc. 


1921 


The  Expansion  of  Canadian  j 
_ Pulp  and  Paper  Industry 

INSIDERS  SHOW  Output  Pulpwood  andSprucej 

FAITH  IN 
OF  RIORDON  CO 

_  Ottawa.— It  i.s  not  generally  appro-  faetiire  ot  the  framework  of  air- 

'  Situation  Regarded  as  Somewhat  that  the  \alue  of  the  annual 

Unusual,  But  “Street”  Be-, Production  of  spruce  lumber  and  to  the  Imperial  Govern- i  I 

lieves  It  Will  Eventually  Work  P"'P"'ood  in  t  anada  exceeds  that  of  ment  for  this  purpose.  ! 

Itself  Out  and  Value  of  Secu-  nickel,  silver,  gold,  copper  and  lead  Englemann  spruce  is  plentiful  m  , 

I  Itselt  Out  and  value  awu  ^  in  inin,  the  value  of  the  the  inland,  mountainous  region  in. 

rities  be  Demonstrated — lumber  was  approximately  the  southern  halt  of  British  Col- 1 
cumstances  Helped  Bears.  ■  ?  J4,000,000  and  of  pulpwood  $28,000,-  uinbla.  It  is  also  a  splendid  tree,  j 

-  000.  or  three  time.s  the  value  of  eith-  but  does  not  attain  the  gigantic  sizes  ! 

I  The  attention  of  the  Street  is  al-  er  the  Douglas  fir  or  white  pine  pro-  of  the  coastal  species, 
i  most  entirely  absorbed  by  tlio  severe  duetion.  Reproduce  Well. 

I  break  in  the  Riordon  securitie.s.  The  ;  This  is  probably  due.  at  least  in  ti-eii 

Idoclliie  ill  Kiordon  from  the  top;  part,  to  the  fact  that  spruce  is  a 

price  of  220,  reached  last  year,  is  ex-  dual-purpose  wood,  being  valuable  enables  i 

eoptionally  drastic.  The  circuni-  tor  both  lumber  and  i,ulp.  The  light  f tolerant  ,  ; 

stance  which  makes  the  immediate  i  color,  long  fiiire.s  and  easy  pulping  l^ctu  to  ij.produce  and  rem 
I  future  of  prices  so  difticuli,  to  gauge  (pialities  make  it  the  most  valuable  .mHoi- ' 


I,  is  the  fact  that  psychology  of  the  ;  wood  for  the  manufacture  of  paper 


They  do  not  thrive  under 


market  rather  than  the  vaiuo  ot  the  i  Spruce  wa.s  at  one  time  considered  ' 

I  stock  .seems  to  be  the  controlling  I  the  only  wood  suitable  for  the  manu-  relieved  of  the  ,,  , 

force.  I  facture  of  new.sprint.  Though  the 


force.  facture  ot  new.sprint.  Though  the  I Wsanr-T  i 

■  Of  the  values  behind  Riordon.  no  increasing  difficulty  of  securing  suf- |  "f.  v.cakened.  Jt  ^  I 

i  one  raisc.s  a  question.  That  the  in-  licient  spruce  to  meet  the  demand,?*’  species,  excc^  ; 

a’s  greatest  1, as  led  to  the  use  of  other  wood.s,  ‘ 'rwa 

it  is  of  thclehieily  balsam  and  hemlock,  in  com-  ■ 

Hnt  •,  pmn. '  om.  -.pp  I  belter  return  in  a  forest  managed 


be  v.cakened. 


riven  a  chance. 


'  dustry  is  one  of  Canada’s  greatest ,  lias  led  to  the  use  of  other  w  ood.s, 
c.nd  that  the  management  is  of  the  Ichieily  balsam  and  hemlock,  in  com- 


tities  of  the  stock. 


ket  and  Iraiisportation. 

'I'hc  annual  cut  of  .spruce  is  a  lit- , 
tic  over  two  billion  board  feet.  To  ! 


C  ircunislmices  Helped  Hears.  isnd  black  spiuee  extend  fiom  the  over  two  billion  board  feet.  ’1 
\lone  with  .some  olhrr  pulp  and  |  this  must  be  added  the  annual  de 

•  viuii.,  wiui  .smiic  o^nci  puip  anu  ,  Kv  fire  •nifl  hv  in-Apf 

paper  concerns  U  llOSC  securities  suf-  i  r-  tl,o  «ni,lliPM^;tprn  nnrt  nf  PJ  in.^ett 


cu,icc,i..-s  ^Wiubc  Sfc,,i,ue.s  .mji-  .  (i.r.  soiiiheastern  part  ot 

fored  most,  Riordon  was  in  the  midst  !  j^j.  jjmge,  the  black  spniec  is  iisuallv 

ol  capital  and  financial  change.s  i i .  ...v,  ■ 

w’nen  the  trade  depression  brought 5' site.  .  |  The  depletion  of  the  pulpwood  re- 
»iieii  im.  ii.uit  ueprts.iioil  rjioii,,IU  ,  \vhere  it  grows  slowly  and  to  a  .small  |vo„rrp«  nf  thp  Fa«tprn  Cn/tpa  tstafPQ 
about  a  contraction  in  demand  for  j,,  ,,nrti,  u.  ci  it  is  fn-mii  Eastern  Lnited  fatates  | 

its  produels  aud  all  these  eircuni-  '  I  has  already  created,  and  will  con-, 

IIS  iMuuuLis,  .luu  .111  im.t  tircimi  nn  better  sites  and  is  a  better  tree.  I  on  pvpi- inr-rpasinp  Up  i 

stances  h:ive  thus  lar  been  tiiken  ad-  white  smurp  i-s  tmw  pvp,-  the  n.nut  1””“®  cause,  an  e\ei-lnci easing  de- 
vantage  of  bv  bears  to  depress  a  ! /P* bov,c%ei,  the  nio.st  n^anj  on  gpi-uce  forests  of  East-* 

v.uii<i„c  o,  IJ\  inaih  (O  ucpichs  a  important  eastern  species  of  spruce,  prn  (’iiiAHfl 

high-priced  .stock  in  a  general  stock,  j  .  ,  ®‘'‘ 

'  market  slump.  bllka  spruce  is  confined  to  the  j  Unless  measures  are  taken  to  re- i 

The  rumor  is  Iicard  on  the  .Street  eop.stal  region  It  attains  1  duce  the  waste  in  logging,  to  check  j 

!  that  interests  close  to  the  eompanv  i *;**’‘^®  sizes,  u),  to  8  to  12  feet  in  ]  forest  fires,  and  to  provide  for  fhejj 


I  were  the  hiiyers  of  the  slock  coming  i  di.'irnetci  and  16"  to  18"  feet  in  ,  development  of  new  crops,  the  avail- 
out  al  the  low  prices,  and  that  dili- 1  ['  ®*'*c  spruce  forests  of  Rlastcrn  Can- 

gent  enquiry  to  borrow  stork  has  *,*'•?*  least,  will  be  within  sight  of 

failed  to  produce  results, — in  spite  of .  best  in  llic  world  foi  the  inanu- 1  exhaustion  inside  of  fifty  years. 

the  readiness  of  the  alleged  liorrow-  — - - - - - - - 1 

'  ers  to  piiy  a  lu  einiiiin  therefor,  i  ' 

.Should  thi.s  rumor  prove  true,  it  may  i  v.orking  as  high  as  100  per  ApTIIAI  PnilFIITinilC 

result  ill  iiu  interesting  market  siiua- !  ®®tit.  ftO  I  UHL  IfUliUI  I  lUlvd  j 

fion  developing  .sliortiv.  In  anv  |  H  been  well  known  for  some  at  IflDAUfA  Dl  AAlTi 

event,  the  opinion  is  expressed  in  1  *'me  lliat  a  certain  amount  of  loreigu  f|  I  fMinVIn  iLAIl  I 

good  circli's  ilial,  those  who  have  1'®"®*’  entering  the  United  I 

1)0011  buying  Ttionion  of  late  and  who  that  market  being  parlieu-  i-nj,,,.  R,.„,;uh 

bold,  w  ilt  reap  u  large  reward.  'nrly  attraclivo  in  consoquenec  of  the  '-"P.'p/  ,  B®"''*;"  InterprefaUoii  is 


neon  iniymg  Uior, ion  ot  late  am  who  >“a'  maiKci  oeing  panicu-  i-nj,,,.  R„„,.wh  i 

bold,  w  ilt  reap  u  large  reward.  'nrly  attraclivo  in  consoquenec  of  the  '-""'p/  ,  BeniNh  InterprefaUoii  1 

i,  _ _ _ _  ..leak  prices  of  $r,0  per  toil  which  ^ o«  <  losiiipr  Down  ^  for 

;  prevailed  (Idl  ing  the  first  quarter  of*  ,  Peno^  -f*  »-  j 

#%  ■  a  I  ■  Ml  g  a  I A  ’’m  y®®>'.  tie  '  figures,  mentioned  in  official  of  the  Riordon  COm- 1 1 

I  Rill  I  lihe  despatch  lieing  those  for  Janu-  b'HD’.  in  an  interview  with  Th 

Ivw  I  i Uebruary,  siatistics  with  financial  Times,  declares  that  th 
jwhieli  those  interested  in  the  trade  report  re.garding  the  closing  dowi 
J|  I  AD&Hrira  bav’o  been  familiar  with  for  some  of  the  company’s  Klpawa  plan 

Ul  Iln|y|r|l  ||Vp|v  itime.  plaee«l  an  unduly  bearish  inter 

W  W  IbII  :  Seeking  I'roteetioii  in  1.  S.  pretation  upon  the  situation. 

■  1^  m  I  ■  ■  i  APti’T  from  the  high  prices  prevail-  As  a  matter  of  fact,  instead  of  em 

iMRDtU  IHhOiIKJTV  *“  is  obviou.s  ploying  2,5"0  men,  only  250  men  ar 

I  Hil  til  llfil  Ull  I  O  '  some  European  niamifaeturin.g  employed. 


1  the  despatch  lieing  those  for  Janu-  P‘*"y.  in  an  interview  with  The 
jury  and  Uebruary,  siatistics  with  Financial  Times,  declares  that  the  I 
j  which  those  interested  in  the  trade  report  re.garding  the  closing  down 
hav’o  been  familiar  with  for  some  of  the  company’s  Klpawa  plant! 


Ul  UKiyiPIJ  ||Up|C  Itime.  placed  an  unduly  bearish  inter-{ 

W  W  IbII  :  Seeking  I'roteetioii  in  1.  S.  pretation  upon  the  situation. 

■  1^  m  ■%■■■»  I  ■  ■  i  from  the  high  prices  prevail-  As  a  matter  of  fact,  instead  of  em- ' 

iMRDtU  IHhOiIKJTV  *“  i*^  is  obviou.s  ploying  2,5"0  men,  only  250  men  arc' 

I  Mr  til  IlYflir IJ|\  I  ^  |)h®t  some  European  niamifaeturin.g  employed. 

I  Icouiitiies  like  Germany  arc  able,  ow;-  Furthermore,  it  is  only  anticipated  i 

I  - -  ;  ing  lo  the  bigii  premium  on  .Ameri-  the  plant  will  lie  closed  for  a! 

Shipments  to  United  States  From  I lunds  m  their  countries,  to  lay  short  time,  and  there  is  every  ex-' 
1  1-  .  I  down  the  paper  in  the  I  nited  fciate.s  nontatir.,,  ti,..,.  o  ,.-iu  1..,  1 

Germany  and  Scandinavian  i„  eompetition  with  home-made  pro-  "0.  f, 

Countries  is  Mostly  Question  consideT'able  advau(u;rr.  It.  i,,  41,-  ‘  ^  ‘  f’*  •  u  cl 

.  For  II  S  ”‘*«  "it"®'ion  that  the  American  ®onn®®‘>on  "  «orlhy  of! 

hor  U.  5.  Manufacturers,  Who  | protect  hat  this  i.s  the  first  tinier 

Arc  Most  Affected  m  This  |  themselves  against  by  advocating  *^**®  '"'**  ’'®®*i  ^*1'“^  down  for, 

’  Connection.  |  protective  tariff  measiirrs  against , ‘’'®®  ®  ^®®*' ®®‘^*  ®  half,  whereas  prac- 

■  European  manufactures  of  paper  but ,  ”®®”J’  other  mill  in  the  conn-; 

[not  •'unadiaii.  lE'’  has  been  compelled  to  shut  down  ' 


!  !.v  M‘*mVre  «‘*np^..nn!'  inferred  that  tliis  shows  how  «<•  intci  vaks  more  or  less  >frequent 

;  iisti;.  IS  facing  ever  mcreasmg  com-  K.iropeaii  I 'luring  that  period.  i 

'  ll  *' ‘  ”*'*'5' eompetition  is  to  the  .\ineriean  it  is  true  that  the  mill  has  a  cer¬ 

vine  i  luteii  .  latet,  maikei.  uiis  is  nmnnfacmrers  tlian  to  the  Canadian.  i  tain  amount  of  stock  on  hand,  but! 
;  ri’"''”,  '‘S'"®''  .""'"f*  '‘’®  who  have  at  loa.sf  the  adiantage  of 'nothing  that  cannot  be  disposed  of 

,  initoil  .■'•yes  Depaifment  ot  (  om-  premium  on  American  funds,  in  readily  under  normal  conditions.  ' 
meree.  during  1  ehniaiT  la.st  Cmi-  „hieli  they  are  paid  for  their  out-*  Over  and  above  the  foregoing,  al 
adian  mills  sent  lo  the  I’nited  states  ,„ii  .  ‘ 


question  is 


relative  to  i 


be.st  is  not  doubted.  But  a  com-  binution  with  spnioe,  spruce  still  ?eiier  letuin  in  a  loiim 
,  bination  of  eireumstances  has  placed  I  compri.ses  over  7"  per  cent,  of  the  •«>'  susUuned  J-*’®". 
the  stock  in  the  vulnerable  position  *  wood  used  b)  the  pulp  and  paper  yuu*  trees.  inis  is  e  pec  , 
in  which  it  lias  found  itself.  The  |  mills  in  Canada.  As  lumber,  it  is  tnie  where  small  sizes  can  be  utlli/- 
^cry  fiict  that  ilic  company  made  ,  v. Iiitc,  soft,  li,glil  and  easily  workable,  ed.  as  m  the  pulp  inausip- 
i  such  liberal  earnings  durin.g  tlie  past  I  pos.se.ssing  a  maximum  of  strength  | ,  reb®hle  information  i.  I 

few  years  and  the  farsightedne.ss  of  i  for  its  weight,  so  that  it  is  in  de-  y®*;  a^®**"*^*®  as  to  the  amount  of  , 
the  management  in  its  ciesire  lo  .se-  mand  for  light  construction  and  in-  f,*"  "®®.  It  ^  ^ 

cure  for  shareholder.^  a  full  measure  terior  finksb.  The  absence  of  a  '?®*  ®boiit  ouc-tnirdot  tde  standing  1 
of  the  advantagc.s  of  the  future  have  very  distinct  grain  precludes  its  gen-  .  spruce.  There^^is.  pei- 

;  contributed  to  the  present  market  |  oral  use  in  a  natural  finish,  but  it  is  !,*’”•  pey"®®?  I""  and  It,"  billion, 
po.sitioii  of  the  stock,  strange  as  tliis  ,  largely  used  in  place  of  pine  where  !"dard  feet  suitable  for  the  inantilac- 

may  appear.  Unlike  many  other  :  it  is  to  be  painted.  "^*'®  ®®*  i 

companies,  those  who  arc  closest  to  '  tween  oo"  and  40"  million  cords  of 

Riordon  arc  those  who  have  most  l  ire  .■'pccies  oi  Spruce.  spruce  pulpwood.  A  very  consider- ' 

confidence  in  it  and  who  arc  credit-  !  There  arc  five  snccics  of  snruce  in  ®"®'  j 

cd  with  having  demonstrated  this  '  "®/®  ®*®  ”'® -^P®®*®?  "  half.  i.s  not  commercially  accessible  I 

W  iiii  nci\ in.-,  uemons  I  au  a  "ii.s  .  ^  ,  iJr-U  .spniee  is  conlined  io  ,„ulpr  the  nresent  rondifinns  of  mar-  ' 

.confidence  by  absorbing  large  qiiari-|,i,„  M.,rifime  Provinces  -md  the  cist  ’P“®*  \“®  P®es®ut  conaiiions  oi  mai 
titics  of  the  stock  '  .Marmme  loyinces  .imi  the  east-  iraiisportation. 

jCin  part  of  Quebec.  5\hitc  spruce  '['he  annual  cut  of  .snriice  is  .a  lit-, 


triietlon  by  fire  and  by  insects,  i 
which,  during  the  last  two  decades,  ; 
has  far  exceeded  the  amount  used.  ■ 


The  Donnacona  Paper  Company, 

Limited 

Manufacturers  of 

NEWSPAPER,  SULPHITE 
and  MECHANICAL  PULP 


Donnacona, 


P.  Q. 


Clarke  Brothers  Limited 


Jpiired  with  the  previous  month,  abnormal  exchange  renditions,  which  ip4pt-n  \vORKFRS  RI’IPf’T  I' 

the  iigures  for  January  being  li'T.-lhas  been  viewed  by  many  in  Great  I  ‘  u  iviK  i>pni>n«i  4* « 

SUl.OTi'  iiouiuis,  valued  at  $U.81l.21(>. '  Britain  and  eksewhero  a.s  being  im- i  . •*  j 

gn  On  the  other  hand,  the  paper  ir.auu-|fair  to  capital  invc.sted  in  homo  en-  :  '■'’P®®^''  Reports  received  at  the 

1  ||  lactiirers  of  several  Ibiropcan  conn- .  terprise.  w  ill  come  up  in  Congress  “®®‘*h'>®tl®®s  of  the  International 
R  tries  ave  credited  witli  .a  big  increase 'in  conjunction  with  the  permanent  '  Bfotherhood  of  Paper  M  orders  indi-j 
of  business  in  February  over  ihe  tariff  revision  bill  when  it  is  intro- |  ?®*®.  *P®^  *P®  members  of  the  organ-; 
lirst  month  of  the  year.  Geriuany  .  duced.  This  is  a  matter  which  is  :  izatiou  \otfd  almost  unanimously  for  !  | 
has  become  an  aeti\o  factor  in  tli’c!  Purely  the  business  of  the  American  'rejection  of  the  wage  reduction  of  30  1 1 

eompetition  for  the  Fnitcd  states  i  n®ti"P.  but  as  the  idea  is  not  to  in- *  P-®-  proposed  by  the  manufacturers  i 

market,  in  Februaiy  Germany  sold'®*'"*®  ''•anada  in  the  protective  legis- '  as  a  condition  of  the  now  working  j; 
the  rnifed  Stales  II ’‘SI  57"  poiimls MatiP"  the  move  will  be  naturally  !  agreement  to  become  effective  on] 

of  print  paper  valued’at  $661. 115,  as  I  ®v®tclicd  here  with  special  interest.  May  1st. _ j 

r.;;aiiist  8.122.3""  pounds  valued  at  ~  -  -  ~  •  .  . .  Ffgg* 

1<5J5,,|.3I  in  January.  Belgian  mills  i-  .  ,  ...  „  '  — ,  -.t 

a t  e  also  bi'g in ti iiig  to  send  paper  t o  ^  a  ^  m  a  &  i  ^ 

this  market.  During  .l"2..k  not  a  THE  FOUNDATION  COMPANY 

■  pound  of  Uelgiaii  jiaiier  was  received,  LIMITED 

,  but  in  January  United  States  pub-  ! 

lislior.s  received  325,82"  pounds  from  ENGINEERS _ awd  CONTRACTORS  , 

Belgium,  ami  in  l'’ebruaiy  18.71"  INDUSTRIAL  buildings  AND  HEAVY  FOUNDATIONS!  ! 

pounds.  Imports  from  other  couil-  STEAM  AND  HYDRO-ELECTRIC  POWER  DEVELOPMENT 

tries  in  I'ebruary,  aceorrtin.g  lo  the  OAMS  and  BRIDGE  PIERS 

Department  of  t'ommeree  liguios  UNDERWATER  CONSTRUCTION  I 

MONTREAU  VANCOUVER  'I 

B  way,  5.715.37"  i-oumls,  valued  at  I*. "  .2~:r  ,  n  .i..  i  ■— .JJ  g 

**  :ii382,fi";i ;  from  tlwcden.  1.388,"02  -  - -  ,  - -  — . . .  I  - 

_ I  poumis,  valued  at  ?SS,"77:  from  Eng-  ' 

^  land,  78,781  pounds,  \ allied  at  ?4,727.  ' 

I  aud  from  Newfoundland,  and  Labra- 

II  "1  "  ""  "  U A  UA  RAY  cm  PHITF  HR 


F..ST.4BLIS1IEL>  1X77 


A  BEAR  RIVER,  N.  S. 

Manufacturers 

KRAFT  PULP 

Clothespins,  Dowels,  Handles,  Toys, 
Lumber,  Etc. 

Clarke  Brothers  Paper  Mills  Limited 

ST.  JOHN,  N.  B. 

Fibre  and  Corrugated  Shipping  Cases 


l.oeal  View  of  Situation. 

I  Regarding  Ihe  above  despatch  it  is  j 
;  pointed  out  by  local  interests  that  j 
j  American  imports  from  Europe  are 
j  liurtiiig  American  niunulacturers 
;  more  than  Canadian. 

;  Proof  of  this  is  contained  in  the 
:  admitted  fact  that  the  International 
;  Paper  Company,  the  largest  producer 
I  in  the  U.  S.,  has  for  some  time  re- 
!  duced  its  production  to  fifty  per  cent, 
j  of  capacity,  while  at  the  same  time 
I  the  Canadian  mills  have  been  ruu- 
I  ning  from  seventy  lo  eighty  per  cent. 

■  capacity,  with  some  mills  lately  ac-  ■ 


j  Subscribe  for  The  Financial  limes, 
Caunda's  Leading  Flunneial  ?[ews. 
i  paper. 


HA.  HA.  BAY  SULPHITE  CO. 


UMITED 


Production  150  tons  per  day 
Easy  Bleaching 


omexs: 

LONDON  .  34-40  LCDGATE  HILL 


The  Spanish  River  Pulp  & 
Paper  Mills,  Limited 

Head  Office:  SAULT  STE.  MARIE 

Mills  at 

A  SAULT  STE.  MARIE,  ESPANOLA 
STURGEON  FALLS,  ONTARIO 

i  The  Largest  Manufacturers  of 
Newsprint  in  Canada 


P.  M.  JOST 

President  and  General  Manager 


.4.  K.  WIAF.R 

Vice-President  and  ireasurer 


PULP  WOOD 

OF  ALL  KINDS  SUPPLED  TO  U.  S.  AND 
CANADI.W  MILLS 

•SHIPMENTS  GUARANTEED  UNDER  CONTRACT 
SCHEDULi; 

The  JOST  COMPANY,  Limited 


GUARANTEE  BUILDING 


285  Beaver  Hall  Hill. 


LIKE  THE  HALL  MARK  ON  SILVER 
IS  THE  WATERMARK  IN  PAPER 

Look  For  It  In  All  Your  Office  Stationery 


THIS  21^ 

WATERMARK  VV  f 


GUARANTEES 
JQ  QUALITY 

Sr 


Howard  Smith  Paper  Mills  Limited 

MONTREAL 

Mills  a  . Bcauliarnois.  Que.  Crabtree  Mills,  Que. 


Pulp  and  Paper  is  now  Canadas 
Largest  manufacturing  exporting 
industry 

V  ■  f  •.  1-  . 

liochon  Companti,  Slimfteh 


Abitibi  Power  &  Paper 
Coe,  Limited 

^  MONTREAL 


NEWS  PRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


“DRYDEN” 

KRAFT  PULP 

Extra  Strong,  Long, 
Pure  Sulphate  Fibre 

KRAFT  s'llEATHlNG  PAPERS 
Dryden  Paper  Co.,  Limited 

DRYDEN,  ONTARIO,  CANADA 


BELGO- CANADIAN  PULP 
&  PAPER  CO.,  LIMITED 


NEWSPAPER,  GROUNDWOOD 
- and  Sulphite  Pulp - 


THE  FINANCIAL  TIMES,  MONTREAL,  APRIL  23,  1921. 


I  ,thc  ground  that  ther(>  hac  born  fraud 

INTRICACIES  OF  CORPORATION  £4  tV !:” 

———..I—  —■  -  .  ,  promoters  on  an  implied  ron- 

*•  •  IT*  1^  ma  iract  on  their  part  to  pay  the  full 

Limited  Liability  By  Far  Most  }:taVt^:t\Tc”oVS^et“oTrrirtrr^^^^^^ 
tttcctive  Legal  Invention  iii^^i^rrh^thar^Se^^iini;! 

gt  g.^  •  llhe  remedy.  In  the  well-known  An- 

*  V*  *  UIJ^VOWO  A.#U9111C99 .  phures  were  issued  to  a  promoter 

- - -  for  property  taken  on  an  over-valua- 

(By  Howard  S.  Boss,  K.t«  of  the  ceml>e!  31.  IGiio  under  authority  of  tion.  Action  was  brou.cht  to  make 
Montreal  Bar)  lact  of  parliament  (see  Burke  s  jhim  liable  for  the  par  value  of  the 

Stockholders’  exemption  from  lia- !  "Speeches  in  trial  of  Warren  Hast- 1  I'^fsili^rPal  value  of  the  pro- 

bility  or  company  debts  is  a  modern  '  ’  Volume  1.  pape  13i  with  a  cap-  ‘  g*''‘ns  judg- 

invention.  New  York  extended  the  fal  stock  of  I3GO.OOO.  and  with  one  ,  ^  ^ 

exemption  to  .shareholders  in  manu-  hundred  and  twentj_ttve  s^  proviLons  of  an 

facturin^g  companies  in  1811.  while  c  s.  The  name  of  the  (  ompan>  was  parliament  compel  me  to  do 

Massachusetts  did  not  grant  it  until  Oot  ernot  and  (  onipanj  of  i  so.  But  you  cannot  alter  the  con- 

18o0.  This  right  was  not  .granted  fhnnts  of  Lonclon.  trading  in  the  u such  an  extent  as  to  say: 
in  Great  Britain  to  business  and  j  l-a-i  indies.  The  Duteh  hast  India  j  bargained  for  paid- I 

nianufacturin;^  coiiipani<*s  until  1855  1*  ompan>  charlorf'd  ^March  -0, ,  shares,  we  will  change  that  into  I 


r 


An  Opportunity  That  May 
Never  Come  Again 


by  chapter  133  of  18  and  1!)  Victoria. 


by  the  S'etherlands  States-gen- 


|a  bargain  to  take  shares  not  paid 


B.v  chapter  1 10-S  Victoria  such  share-  Buring  the  eighteenth  centuiy  i  up,  and  put  you  on  the  list  of  con- 

holders  were  declared  liable  for  all  P*'*'  ***'  companies  for  profit  w  ere  j  tpibutorie.s.  on  that  ground,  if  you 
company  debts.  While  a  large  part  ^nd  it  has  only  been  during  the  set  aside  this  allotment  of  shares 
of  the  business  of  the  world  is  car-  P®®*  iiiB’  y^’ars  that  private  eom-ij-ou  must  set  it  aside  altogether  and 
Tied  on  by  individuals  and  partner-  Panics  for  business  purposes  have  i  then  you  cannot  make  the  holder  of 
ships,  the  company  is  the  great  new  overshadowed  all  other  kinds.  them  n  contributory,  and  if  you  do 

fbetor  in  modern  business,  the  The  exemption  from  personal  lia-! not  set  it  aside  altogether,  you  must 
privilege  of  “limited  liability”;  the  bility  has  worked  w  onders  in  the  in- j  adopt  it,  and  the  utmost  you  can  do 
magic  words  as  Palmer  rails  them  dustrial  world.  If  such  freedom  from  |  i*.  as  I  said  before,  that  you  can 
being,  the  principal  characteristic  of  liability  did  not  exist,  ihe  public  take  away  any  profit  from  the  per- 
companies.  The  principal  of  limited  ^  ''ould  not  dare  to  buy  shares  on  ao-  who  ha.s  tinproperly  made  it  ’ 
liabllitv  of  a  company  seems  bv  far  «’ount  of  (he  liability  to  company  |  In  t  urrie  s  case  decided  in  186.>.  the 
the  most  effective  legal  invention  for  ;  debts.  With  the  exemption  the  ri-'k  ^o^t  said  that  the  transaction  w. is 

business  purposes  made  in  the  nine- i reduced  to  the  risk  of  the  thlt  neithS  he  (the  neJson 

teenth  centurv  (’omnanies  have  actually  paid  for  the  stock.  In  some  ;  mat  neiiner  no  (tne  peisson  , 

other'  advantages  over  partnerships,  i  f-onipanies  there  may  be  as  “any  |  cS^^dpon  °to  cin- I 

such  as  advantageous  holding  of  real  j  as  100,000  .shareholders,  total  ®traii-  p,  shares,  j 

estate,  the  easy  transference  of  a  e^«rs  to  each  other  and  scattered  all  jj  jp^alid  I  cannot  see  mv  way  to  hold  ' 
shareholder  s  interest  and  con-  over  thtv  world.  pf  p^  ^  ppp,.,  , 

lenience  as  to  suing  and  being  sued  Leads  to  Abuses.  of  equity  could  do  more  than  treat  1 

but  the  prime  advantage  which  en-  ....  ...  ^  .  .  ,  ,  the  purchase  as  void  and  undo  the 

ables  it  to  maas  and  direct  capital.  public^  has  caused  | ’  ■ 

s  Its  hanng  limited  habilily.  there-  p^^p  common,  namely:  ^  apprehend  be  competent  ei  her  ; 

lore  companies  multiply  and  have  .  .  ,  ^  ,  p^.  -.^vatered  1  “•  ' 

become  indispensable.  ,  ,  ..V„  „j  the  1  alter  41ie  terms  of  the  jnir-  ■ 

_ _ _  stock,  based  not  on  cash  paid  to  the  ^h.-roe  : 


shareholder  s  interest  and  con-  over  thtv  world.  that  either  a  court  of  law  nr  a  court  I  / 

tenicnce  as  to  suing  and  being  sued  Leads  to  Abuses.  of  equity  could  do  more  than  treat  [  ' 

but  the  prime  advantage  which  en-  ,,,,  ...  ..  pjpj,  ....p,.  ..hnres  purchase  as  void  and  undo  the  u  •  .  • 

ables  it  to  mass  and  direct  capital.  .L  n  h  ic  c^«cd  ! altogether.  It  could  not  j  a  company  having  extensive  ac 

is  its  having  limited  liability,  there-  ,  iw>rnni»  rnmmnn  Viamciv  ^  apprehend  be  competent  either!  and  within  one  mile  of  the  Imp 

lore  companies  multiply  and  have  iLue  anT  sT T’ ’•}  struck.  This  company  al 

become  indispensable.  stock  "  based  not  on  cash  paid  to  the  I  to  alter  4be  terms  of  the  pur-  Slave  Lake,  where  the  Imperial 

Before  this  privilege  was  granted  ^  i  ,  ebase  and  treat  as  shares  not  paid-up  . 

to  private  companies  for  business  pS  To  Complete  drilling  equipment,  s 

purpose.*,  they  were  few  in  number ' ^  ^  “bares  in  part  consideration  of  the  is  being  shipped  at  once  to  enf 

and  of  small  importance.  It  is  be- 1 !  ^  'p  ”1  ” ,  *  ^  Jp  purchase  I  nuid,  assuming  thero  ,.^13^  properties  this  summer, 

lieved  that  there  u-a^  rm  lim.ta.i  !  P'^®'’ei  t\  transtei red  to  the  was  fraud,  would  of  course  wui  rant  ...  .  .  ,  .  , 

liahilitv  in  thf-  I  company  at  an  over-valuation  in  ex- llhe  court  in  treating  the  purchase  as  Now  is  the  time  to  purchase  .shi 

4merica  change  for  the  shares.  Promoters  I  void  or  in  undoing  it.  but  it  could  ,  and  other  companies  be  worth 

.-vuieina.  J  arc  quick  to  see  that  if  the  property  not  as  I  conceive  authorize  any  court  i  w-iv  :>  ^■ou  can  iudcc  for  voii 

Interesting  Cases.  over-valued,  that  is.  if  a  large  |to  substitute  other  terms.”  ^  ' 

In  the  interesting  case  of  McKean  j  ^^fc'lT^s^iar^in ''excess  \o*^the*actiial  When  (  ancellalioii  is  Kenied.v.  We  offer  a  limited  amount  of  t 

1  s.  Biddle  decided  in  Pennsylvania  in  j  value  of  the  propertyi  is  issued  to  The  reason  for  bolding  that  can- j  1  '  aHa 

it  appears  that  a  mutual  in-ithein  in  exchange  lor  such  property  collation  or  reci.ssion  is  the  remedy!  :  Sfcl 

surance  company  had  not  paid. and  is  then  sold  b.v  them  to  the  is  that  if  the  payment  of  propertj  | 

dividends  for  one  hundred  and  thirty  j  public,  the  profits  will  be  large.  The  was  fraudulent,  then  the  contract  is  ! 

cears,  but  had  gradually  accumulated  I  greater  the  issue,  tlie  greater  the  to  be  treated  like  other  fraudulent  pgf  complete  in  f ormalWU ,  nuip 

a  surplus  of  over  $4,000,000.  The  !  profit.  The  fart  that  the  public  does  oontraets.  It  is  to  be  .idopted  in 

court  held  that  it  might  resume  the  i  not  know  the  real  value  of  the  pro-  j  whole  or  rescinded  in  whole  and  a  «  j*  F** 

payment  of  dividends.  perty  makes  the  transaction  in  many  ,  set  aside.  Both  parlies,  the  eourts  AnAolAn  FlUfUlF 

It  is  said  that  the  “New  London  cases  surprisingly  easy.  I.«ter,  when  'hold,  are  to  be  restored  as  nearly  a.s 
t^ociety  for  Trade  and  f’ommeree  the  company  fails,  the  shareholders  possible  to  their  original  positions.  f NH^ITC'T'l/ffrX’'/ 

rnited”  was  incorporated  by  ihe  tbeir  money  and  the  companies’  The  property  or  its  valtio  are  to  be  j  iAr  ISoi  .Wfl/iV  / 

colony  of  Connecticut  in  ITsi,  and  freditors  are  not  paid.  Naturally.  ;  returned  to  the  person  receiving  the!  ^  ^  -rs  -n  -.wtttx 

1  bat  it  not  only  had  a  capital  stock  during  the  past  fifty  ye.irs  many  dc- !  shares  and  he  must  return  the;  1  ^-1#  1  ^4-  C.lr'.lA.  13U1L-.UHNC» 

but  issued  cbculatinc  bills  as  eur-  cisions  have  been  h.inded  down  as  to  shares  for  their  real  value  if  any  at  j  M  ,  ,, 

rency^  ^  'be  liability  of  promoters  who  frans-  !the  time  of  issue  Of  course  this  is  ;  Hfarich.  OfflCO,  I../t.ll>ello  . 

ThJ  1  ff’r  property  at  an  over-valuation  to  ,  not  a  very  satisfactory  remed.v.  in- i 

,.  00  1-ni  , a  company  in  e.xchange  for  stock  and  asmuch  as  the  shares  generally  turn  !  V 

was  organized  in  1  Ao,  and  owned  •  'o,,,  „avp  litle  or  no  value.  i  -  - - -  -  " 

h,  entire  t^nnccticut.  Western  common  law  is  silent  on  The  Supreme  (  ouri  of  tlie  rnited; 

JvO.serve.  in  t.ngland  trading  ccim-  jjjjg  subject  since  "watered  stock  "  .States  holds  that  where  the  shares  1  .  .  .  ,  .  — 

p.inies  were  formed  much  earlier,  jj,  ^  modern  invention.  The  courts,  have  no  taliie  when  Issued  for  pro-! 

ihe  English  East  India  (.ompany  {therefore,  by  applying  old  principles  perty.  creditor.s  are  not  deprived  of !  court  said.  “If  when  disposed  of  hj  done  10  eredilors." 

was  organized  under  a  Royal  Char-  of  common  law  to  the  new  use,  or  an.Mhiug  and  cannot  complain.  ‘the  railroad  eompany.  it,  dhe  stock)  j  In  anotlier  case  decided  111  1801  ih< 
ter  granted  by  Queen  Elizabeth,  Do-  ‘ders  a  cancellation  of  the  shares  on  In  a  case  decided  in  1801,  the  was  without  \alue.  no  wrong  was  li'niied  States  Siiprenic  (  oiirl  held 

hlint  w  lx  l  e  all  the  stock  and  a  hu  ge 


"There  is  a  tide  in  the  affairs  of  men  which  taken  at  the 
^  flood  leads  on  to  fortune” — Shakespeare. 

The  time  has  come  for  every  Canadian  citizen  to  do  hard  (linking,  and  act  quickly. 
Oil  in  vast  quantities  has  been  discovered  in  the  Fort  Norman  Area,  and  the  “Last 
Great  West"  seems  destined  to  become  The  World's  Greatest  Oil  Field. 

Wh.at  does  this  mean  ?  To  those  with  sound  judgment  and  foresight,  it  is  the  oppor¬ 
tunity  of  a  life  time,  a  chance  to  get  in  on  the  ground  floor  and  share  generously  in  the 
profits  which  are  bound  to  result  when  oil  in  quantities  is  struck. 

Nine  months  ago  the  skeptics  laughed  at  the  idea  of  there  being  a  gusher  area  in  the 
Canadian  West,  but  the  first  well  drilled  at  Fort  Norman  resulted  in  a  2,000  bbl.  a  day 
flow. 

Following  this,  they  claimed  it  was  impossible  to  market  the  oil.  due  to  distance  and 
lack  of  transportation — to-day  large  river  steamers  are  running  on  regular  schedules, 
gasoline  launches,  motor  tractors  and  pack  trains  arc  being  employed,  three  railway 
companies  have  asked  for  charter.^  to  run  line.*  into  this  territory,  and  hundreds  of  tons 
of  the  most  modern  machinery  for  development  purposes  is  being  rushed  forward. 

IF  SUCH  PROGRESS  CAN  BE  MADE  DURING  THE  WINTER  MONTHS,  WHAT 
WILL  THE  RESULTS  BE  THIS  SUMMER  ? 

Grasp  this  opportunity'.  Invest  in  a  real  Oil  Company  while  you  have  the  chance  and 
the  price  of  shares  is  low.  When  the  Boom  comes,  and  it’s  coming  shortly,  you  won’t 
be  sorry. 

We  strongly  recommend  the  purchase  of  shares  in 

The  Fort  Norman  Oil  Company,  Limited 

(No  Personal  Liability) 

a  company  having  extensive  acreage  in  the  Fort  Norman  fields,  on  the  same  structure 
and  within  one  mile  of  the  Imperial  Oil  Co.  properties,  where  the  big  2,000  bbl.  gusher 
was  struck.  This  company  also  holds  leases  on  2,308  acres  at  Windy  Point.  Great 
Slave  Lake,  where  the  Imperial  Oil  are  now  drilling. 

Complete  drilling  equipment,  sufficient  to  drill  three  wells,  has  been  purchased.  This 
is  being  shipped  at  once  to  enable  development  work  to  commence  on  the  Fort  Nor- 
.  man  properties  this  summer. 

Now  is  the  time  to  purchase  .■iharcs,  before  the  boom  sets  in.  What  will  shares  in  this 
and  other  companies  be  worth  once  the  development  work  this  summer  gets  under 
way  ?  'i  ou  can  judge  for  yourself. 

We  offer  a  limited  amount  of  these  shares  at 

1^1.00  Per  Share 

For  complete  infcrmatioti,  maps,  illiistrathms,  etc.,  send  to  the 

Anglo-Canadian  Financial  Corporation,  Limited 


ISVESTMEM  SECVRiriES 


Oia-Ol-t  C.P.R.  BUILDING 


PJIONF-  -XDEL.  40.38 


TORONTO 


Brancli  Office,  Labellc  Windsor,  Ont. 


Ill  (inodirr  c:ist*  tiocided  111  1801  ih< 


A  Business-Like  Proposition  for 
the  Development  of  the  Rich  Oil 
Resources  of  Canada’s  Northland 


[qiiiintitv  of  bonds  ril<'  i.-siiod  In  ii  ,  p  q  q  fimAIAIC 
Irailroiid  romiiaiiy  to  a  contrartor  in  Ul  I  IwlALw 

{payment  lor  the  j-onstrurtion  of  fbe  ,  wanaaMiixii 

>  road,  the  voniraetor  is  not  liable  to'  VInIT  YARMIIIITH 

llhe  eoiiiimiiies’  tcedilors  on  the  {  rIOII  IniHflUUIll 

jsioek.  e\en  tlioimli  the  bonds  rvithoiit  ;  - 

llhe  .shares  were  siilfieieiit  eonsid-  1  oitlereiiee  Willi  Board  of 

icruiion  for  biiildiiiK  (he  road  unless  f'riide  IJesardiny:  Iniproted  Bail- 
jtlio  eoiniiunies  eredilor.s  pio\e  llia(  j  "ii.i  aiid  .Sleaiiis!ii|i  .Ser\iee>. 

the  shaiv.*  at  the  lime  of  tbeir  is.siie.  Vannoiitli.  .\..S.  Mr.  Grant  Hall. 

,  bad  a  real  or  market  valtie.  but  the  ' ,  ,.p,j 

tinted  .suites  Miprenie  (  ourt  has  aii,,,,  mp' 


{was  so  (lulled  in,  ii  liad  no  siibstan- 
jtial  taiiie  or  wtiere  (lie  over-valiia- 
jtion  was  fraudulent,  tlie  (  onri  will 
I  hold  the  promoters  and  shareholders 
'who  took  with  notice,  lialile  for  the 
jpar  \.nlue  of  the  shares,  less  Ihr 
taliie  of  the  property 

In  the  ease  of  <  aindeii  v*  .'sliiart. 
the  United  .^-lates  .'^iipreiiio  (  ourt 
held  li.ible  lor  the  unpaid  siibserip- 
lifins  tlie  subseriher..  to  Ul.'O.OfiU  o( 
I'hares  who  liad  turned  in  liierefor  a 


1;.  Gruliam.  ^tenerai  manager  of  Ihei 
[t.  A.  R..  arrived  hero  recently  and; 
held  a  eonferener  with  the  board  of' 
irade  re:4arding  iippro\ed  railway  i 
and  steaiusbip  seiw  lees. 

Regartliim  the  railway  sei\ni'.  Mr.. 
Hall  said  thal  tlie  eoiiinany  would  pnU^ 
every  eti'ori  feirth  to  give  the  piiiilicU' 


Mackenzie  River  Oil  Limited  Mackenzie  River  Oil  Limited  Shares  Offer 
\o  Personal  Liability)  Busiuess  Mrd  RTi  Opportunity  to  Share 

Incorporated  under  tlie  Ontario  (ompanirs  Vet  Jn  the  NCW  ^)il  DisCOVericS 


lout  the  good  will  and  said:  '''I'lie  ex- 
porienee  and  good  will  of  the  jiarl- 


beeii  .-hipped 


nrr.s  v.liieh  it  is.  claimed  \-.rre  trails-  to  seeure  one  for  a  short  eiiarioi-  as'  from  r.ouisbiir.g,  the  Bras  iTOr  lakes, 


Incorporated  under  (lie  Ontario  (ompanirs  Vet 

Authorized  Capital  $5,000,000 

ftivided  info  shares  ot  IsKMMI  caeh 

par  Tnitic 

OFFK  EBS  AJtn  DIREf T0K«i  : 

r resident,  f  .  MILLAR, 

Millar,  Kersuson  and  Hunter.  Toronto. 
President.  Alberta  and  Arctic  Transporta¬ 
tion  Company,  Limited,  Toronto. 

Tice-President  and  General  Manairer, 

F.  E.  DATISOX. 

Mine  Owner,  Toronto 

President.  Universal  Ga.s  and  Oil  Limned. 
Toronto. 

Ireasurer,  H.  J.  SMITH. 

President.  John  B.  Smith  and  Sons.  Limited. 
Toronto. 

Hireetor.  R.  .1.  FLEMINt'.. 

ilanager.  Toronto  Street  Railway. 


Director,  E.  V.  BACKFS. 

President,  Fort  Frances  Fuip  and  Paper  io. 
Limited.  Fort  France.*.  Ont 

President.  Keewatin  Lumber  eo.  Limited, 
Kenora,  Ont. 

President,  Minnesota  &  Ontario  Paper  Co, 
Limited.  International  Falls,  Minn. 

Bankers,  The  Dominion  Bank.  Toronto 


jferrfd  to  the  (orporation  ;  re  too  uii- 
I  s11bstanti.1l  and  shadowy  a  nature  lo 
lie  eapalile  of  a  pfeuniary  esf.iinaliou 


the  Hm),))'oss  would  only  be  on  Ga  lnveriie.*s  and  Pietou. 
roule  for  about  ten  days.  !  hulk  of  the  .shipments  w 

Mr.  Hall  also  .staled  that  ilm  es-jfiom  this  liarhor.  Durins 


Mackenzie  river  oil  limited  has  acquired  the  right  to  3.84o 

acres  under  the  old  regulations  (six  square  miles)  of  oil  leases  on  the 
banks  of  the  Mackenzie  River,  in  the  Fort  Norman  Oil  Field,  where 
the  Imperial  Oil  Limited  has  recently  brought  in  a  big  well.  The  Company 
has  also  acquired  10,000  acres  of  oil  leases  in  the  Fcace  River  District. 
Three  new  National  drilling  rigs  have  been  or¬ 
dered.  and  experienced  drillers  are  engaged  to  ' 
take  charge  of  the  season’s  drilling.  The  com-  POlMTg 

pany  intends  sending  an  expedition  into  that  POINT 5: 

district  to  acquire  direct  from  the  Government  an  1.  v\>ii  orsanizrit. 

additional  block  of  Oil  Leases.  .  -•  Gstmi.ire 

In  n  field  of 

The  management  of  the  company  is  in  charge  f,""*  i>o*"‘'*iii- 

of  business  men.  The  field  operations  will  be  .t.  Manuiced  and 

in  f  barge  of  a  competent  engineer  and  geologist,  bulTn"  L*  men. 

and  experienced  oil  operators  familiar  with  .North-  I.  opprit-  I 

ern  conditions,  V"  e\p'eria.‘'‘'’'''‘‘'‘ 

Mackenzie  River  Oil  Limited  shares  are  an  at- 

tractive  investment.  Attention  is  directed  to  the  0.  r.xpeet  «c  rom- 

low  price  of  the  shares,  and  the  consequent  pros-  •Ti^rnlion*'''^' jluj 

pects  of  a  very  large  increase  in  value  and  sub-  ».  i»-'- 

stantial  earning.*.  _ 


j  in  this  roiinrction.  H  is  not  df  iiifil  liibiishnient  of  u  <  a;-  fri  ry  liiiwceii  1  prrioil  thrip  was  sbipped  10  l-tt. 
jihat  a  coofi  will  of  llio  hii.siness  iiiiy  iM.  .iohn  and  Hi.aby  wa*  inadvi.sablp ;  Pierre  1!»,3('I  tons,  valued  at  .<llf',- 
'  he  the  r.nbjeet  of  liarter  and  sale  as  on  areounl,  of  (he  tides  iu  tlie  lla.v'973. 

j  between  Hie  panic.*  to  it.  in  a  case  of  Fulldy  .  i  The  .chinment,  of  f.ech  l.eo.-  nox. 


of  this  kind  there  is  no  proper*  ba.*i.-  !  ’  _  '  ,  mul- 

foi-  TQ/.n.  '  itOH.  laiilh,  fiesli  po-K.  liories.  t  a'- 

ei:iir;.:e;j\r.H.v'’:nVme;-;^^^^^^  BROS.  '"li* 

iThe  same  remark  niav  be  made  witli  I  I  I 'f'"'"'' 

{regard  to  thrcontraci  oTll-uiuar^^  RID  |M  PROPFRT  Y  i 

30  .md  the  los.-^  of  lime  and  troiihl’e  ‘  *  i;*’'’  ‘"'’"b  "f'*'''  fi’om  -North 

I  to  whicii  (he  pifties  were  siilijei  ted.  - -  f  Sydney. 

jwhieh  are  now  ilainied  to  be  ele-  Large  l.iiiiiber  Firm  Bliieli  Vvvigiietl  riie  total  fresh  beef  shipments 

ments  of  value  iu  tlie  property  eon-  Last  .laiiiijir.v  Buy  Back  lornter  .were  Hi,81I  hundredweight,  Nalued 

trlbiited  to  the  eompany  but  of  w  liieli  ;  Fliini  —  Liabilities  Hoiihle  1  at  $.343, 184.  Mutton  and  lamb,  8.1'.* 

jno  account  was  made  at  (be  lime.’’ |  Assets.  hundredweight,  valued  at  Slo.JPt. 

I  - -  -  I  Halhui'M.  The  keen  iiitemt  laktn  Fresh  pork  2.229  hundrei!-w eight, ' 

HDI  n  AN  FNDIIIRY  publle  in  the  sale  of  the  pro’i-  valued  al  *49,718. 

^nULU  HIM  CHUUmi  jerty  of  ,Ma<  Inlo.*ti  Kros.,  the  large  The  number  of  horses  .sent  to  the 

'  mTn  TpAM  pinrc  I  lumber  firm  which  assigned  here  on  (.o|o„j.  73,  valued  at  $12u.- 

I  111  I  W  I  HHIfl  rflllCO  ■Itnimn’.''  last,  was  shown  by  the  ( 'aide  for  improvement  of  stock 

-  -  !  many  jicople  in  attendance.  \\ .  G.  nuniliered  10,  with  a  value  of  $2.1ou: 

Manager  Halifax  Tramway  Uonipanj  i  auctioneers  and  ilie  cattle  2,99i.'.  value  .<210,351. 

Ntibniils  Sfaienieiif  Sliowing  Ji»20  ’  j  prices  olilained  for  the  different  lots  .-jiippp,  f,i89,  value  .113,813. 

lleHeif  of  !*.*< I  .*< 1 1  of  property  were  quite  rea.son.ahle.  ’  ’  ’  ,  ...  '  _ 

Halifax.-'The  fomraibsion  to  in-  The  planing  mill  property  at  West 


nients  of  value  iu  the  property  con-  ' 
trlbiited  to  the  company  but  of  wliieli  ; 
jno  account  was  made  at  (tie  lime.’’ | 

HOLD  AN  ENQUIRY 
INTO  TRAM  FARES 


Last  .lanuary  Buy  Back  Former 
Fliiiit  —  Liabilities  Hoiihle 
Vssels. 


Niibniils  Sfafenieiif  Sliowing  Ji»20  i 
Deficit  of 

Halifax.— 'Tlie  foniraibsion  to  in- 


Solicitors, 

Toronto. 


Ferguson 


Auditors,  Thorne,  .MulLolland,  Howson  and 
McPherson,  Toronto. 

Transfer  Agents,  The  Royal  'Tru.st  i.'ompany, 
Toronto. 


To  finance  the  purchase  of  drilling  rigs,  supplies,  cost  of  expedition  and 
development  work,  the  company  now  offers  the  first  one  hundred  thousand 
Treasury  Shares  at  $5.00  per  share  (par  value  $10.00,  fully  paid  and  non¬ 
assessable  and  not  subject  to  call). 


For  complete  Prospectus  of  the  Company,  write  to 


Mackenzie  River  Oil  Limited 

(No  Personal  Liability) 

Head  Office:  59  Yonge  Street,  Toronto 


Sheep  sent  to  St.  Pierre  wore  .537 
wiMi  a  laliie  of  $ti.:)2'i.  Horsei  '• 
value  .81,735.  Other  cattle  465.  vnlue 
$.33,.587. 

As  stated  above,  the  great  bulk  of 


quire  into  the  Halifax  train  fire*  D.athiir.*t  was  hid  in  by  John  .Marin-  "  laiiic  or  iiorbp. 

quire  inio  tne  iiaiiiax  rtani  lares.  S«  too  in  •xidition  to  t/ie  value  .81,735.  Other  cattle  465,  vnlue 

i  conHistiiifz:  ot  Messrs.  (  ampbrll  hi  aauiiion  to  i/ie 

!  tehairmani.  Rogerb  anil  McColl,  held  mortgage  and  liens  aaainsf  it 
a  s€.*sion  at  the  fitv  Hall  recently  'uukiiig  a  total  price  of  prae-  As  stated  above,  the  great  bulk  of 

'to  he-ir  detail.*  of  traniwav  op^r  81'>.f">".  A  rotary  mill  and  these  shipments  weie  made  from 

lationi.  iiiromeand  expcndKiiirs,  He-  o  bundr-  ri  Giou.*and  feet  of  logs  the  port  of  . North  .Sydney,  and  gives 
I  sides  the  commissioners  there  were!"^"'  J’-'  mer.  who  is  said  to  some  little^  idea  of  the  amount  of 

present  V’  H  (  overt  K'r  roiinsel !  bf'-  for  $2.-  trade  in  these  lines  which  is  con¬ 
fer  the  Tiamwav  C  ompany  W  L  ;  limber  land,  ducted  between  this  port  and  the 

Weston,  manager  of  the  .  ompanv:' i  [i"'  «nrient  colony  and  St.  Pierr-  Un- 

City  Engineer  Doan-  and  (or  a  part  i  =ood  pnees^albo  a  192.1  kord  der  normal  conditions  these  tJup- 

of  the  afternoon  Alderman  Ritchie.  I treble  r  hanmen  at  $6bo,  nients  should  show  a  substantml  tn- 

The  V  itnesse.*  were  Mr  (  hris  |  ■'>nd  sled*  and  other  equipment,  ramp  crease.  Owing  to  general  trade  de- 

Strger  '  assistant  manager  of  the  '"'I'Pii^^  rousing  lively  bid-  pressions  and  an  extremely  mild 

Tramway  (.ompHny.  who \rtified  a  „  w  ^  m  7 

number  of  statemenis  regarding  the  I  property-goes  back  to  foundland  during  thd  present  fiscal 

tramwav  onrration*  receiuts  ind  -Maflnlosh  family,  it  is  said  to  be  year  Which  ended  last  month,  wore 

f C  ‘Pr-ir  introHoii  to  resume  operations  not  as  heavy  as  the  previous  year. 


for  thp  Tramway  Company;  \V.  I-.  *  ,,  ,  t  • 

tveston.  managrr  of  th-  .  ompanv:  i  [im  sm.sllrr  parrels  of  ProPfrty 

City  Engineer  Doan-,  and  (or  a  part  i  =ood  pnres^albo  a  192-1  kord 

of  the  .'ilternoon  Alderman  nitrhi-.  I  f 

The  v.itnesse.*  were  Mr.  ,  hris. 

.Strger.  a.ssistant  manager  of  ""PP"^^ 

Tramway  (;ompHny.  who  vetified  ,,  ,, 

number  of  statements  regarding  the  I  property  goes  back  to 

tramway  operations,  receipts  (tnd 

expenditures  submitted  by  Mr.  Cov-  f  "!*  y,  ^  ,ho 

en;  and  Mr.  Weston,  who  gave  ,je J  ^ni<vd.a  ely.  The  liabilities  of  the 
..  .  .1  .  .  bankrupt  concern  were  about  $<5,- 

tailed  information  a.*  to  the  s^'atc-  ,  ' 

inent.s  and  general  opciaiioiis.  ,  .i  i  i  ,h.j, 


ents  and  general  onciaiioii*  "  looks  as  though  the  assets  tow  the  Public  Works  Department 

7,  Hel„a  ,o  lb.,  -tj,  r.pbrt,  th,. 


after  leaving  Halifax  he  was  obliged 
owing  to  heavy  weather  to  put  into 
Liverpool  where  he  remained  for  a 
few  hours. 

The  repairs  to  the  Helena  will  be 
very  extensive  and  call  for  much 


show  ing  the  gross  tramway  earnings  |  leaving  naiiiax  ue  was  om.se.i 

for  I920,to  be  $660,147,  au.l  operating  HALIFAX  YARDS  gather  to  put  into 

expenses  $636,778  showing  a  balance  OHLIFHA  I  MI\UO  Liverpool  where  he  remained  for  a 

of  $23,369.  The  payment  of  $54,680  RIVFN  DDNYRAnT 

for  taxes  left  a  deficit  of  $31,311.  UII  1.11  WVIl  I  linv  I  The  repairs  to  the  Helena  will  be 

There  had  been  an  increase  in  total  — • -  very  extensive  and  call  for  mu(?h 

tram  r6ceipls,  but  the  exp<*n<liturcs  T<*iid<‘r  Of  $1?5,000  for  R^pair^i  To  ftxt^rior  as  well  as  interior  ■work, 
had  also  increased,  and  the  wage  in-  I’libllc  Murks  Department  Tog  particularly  in  the  vicinity  of  her 
crease  had  gone  into  effect  the  same  Helena  ^warded  iKiilers.  The  contract  for  the  work 

day  as  the  increased  fares.  He  did  |  Vannouth. — Tlie»tug  O'Leary  I.ee.  has  b-en  let  to  the  Halifax  Ship- 
not  think,  on  the  vihole,  that  the  cost  •<  apt.  Fred.  Turner,  which  Uft  Mali-  yards,  w  hose  leader  was  about  $25.- 
of  operation  was  going  down.  fai'  Dir  Yarmouth  at  noon  re-cntly  nuu. 


Business  Activity  in  East 

‘'’ysii'&^ 

DIIJ  UIITU 

liulds  I  oitfereiM'e  Milli  Board  of  |  DIU  VV I  I  || 

frade  Regarding  Improved  Rn. I- 

and  .Sleaiiisliip  .Service*.  ,  |jr|A/rniiy 111  hUft 
Vannoiitti,  .\..S.  .Mr.  j  ll  L  W  I  Wlir  IvULrillV 


Mi.u.;.-.  .1-  .u.-  .uv  .  ib.su.- ^  Yannoiitli.  .\..S.  Mr.  (irant  Hull.  111.  ff  I  UlJIllJLflllU 

bad  a  real  or  market  value,  but  tlie p  _ 

!  }  n  ,r,  ‘  “f  I  J-anied  by  .Mr.  Georse  H.  Allen.  M.P.  Iv  - 

S  r.'lu  w'hf'n'b.u"!  L'Zr:  ..  .h.  V.l„.  ol  »1,9I3.1S4 

. . .  "I""-  "ll  W., shipped inY^rlo March 


31  Last — Beef  Valued  at 
$343,164 — Horses  at  $120,- 
954,  Cattle  $210,354,  Princi¬ 
pal  Shipments. 


the  United  .^-late.s  .'Supreme  (  ourt  '  '  '  -l-iort  Dirth  to  give  Hi.'  piTnlieU'  .j  i  "  ,  ■  ,  -u  .  r 

lield  li.ible  lor  the  iinpuid  subscrip-  best  a.  eoinmodatioii  tiiut  bu.si-  toal  to  the  value  of  $1,- 

lion.*  the  subscriber.,  to  (H.'O.OfKi  o(  w.'irrjinted.  ,  91.>,la4  was  shipped  Into  .Newfoiin.!- 

;•  hHiT"?  who  biul  tuviiofl  in  tiiF’i’f'for  ii  ^Ii*.  Mnll  wys  nskod  if  tlir  ^  .  P.  Lt.j  (.lining  Iho  s  Li^'C’rI 

jeontruel  for  real  e.*tate  and  a  healiii  "o;ild  place  a  st-ainer  on  ilic.Sl.  yeai".  which  ended  on  March  .'llrt. 
resoil  whieli  the  year  Ixdore  they  .bdin  and  Digliy  route  wbil-  ibel  l92o,  aocordiiig  to  Hie  annual  repor' 
bad  taken.  3'lie  Court  did  not  allow  M-aim  r  linijiress  was  undei  goit'a  re- ;  just  i-eeeived  of  the  customs  and  in- 
'nny  value  for  the  eontiT''.,  and  Hirev,  jiiiir.s.  He  said  tliai  tiis  comnany  '.vasj  land  revenue  departmen's.  Tlie  total 
lout  the  good  will  ,nid  said:  '''I'lie  ox-  endeavoring  to  iocute  a  siiip  for  tlie  tonnage  vva.s  321.266  ion-'  While 
'  porience  and  good  will  of  the  pari-  service  but  it  was  a  ditliculf  matter  siiiall  qiiaiitities  Lav  I.ppii  .-hipiK-d 


BOISTDS 

ROYAL  FINANCIAL  CORPORATION  LIMITED 

Head  Office:  Rogers  Building 
VANCOUVER,  B.C. 

BRANCHES: 

B.C  Permanent  Bldg.,  201,  Central  Bldg.,  lA,  Eldon  Street, 
VICTORIA,  B.C.  SEATTLE,  WASH.  LONDON,  ENGLAND 


P.  BURNS  &  COMPANY 

LIMITED 

Packers,  Exporters,  Provision,  Fruit  and  Produce  Dealers 

PACKERS  OF 

"SHAMROCK  BRAND”  PRODUCTS 

**  The  Empire* s  Standard** 

■  PACKING  PLANTS  AT 

CALGARY  VANCOUVER  EDMONTON  REGINA  PRINCE  ALBERT 
H'HOLESALE  FRUIT  UOl’SF.S  AT  / 

CALGARY  EDMONTON  REGINA  SASKATOON  MOOSE  JAW 
CREAMERIES  AT  • 

CALGARY  EDMONTON  MOOSE  JAW  SASKATOON  RRGINA 
PRINCE  ALBERT 


$37,000.00  CITY  OF  TRAIL  7%  BONDS 

Due  March  let,  «a41.  Payable  in  Naw  Vork, 

Price  1 0O  and  Internet 

Gille^piey  Hart&Todcl  Limi'fcecI 

Oevernment,  Municipal,  Corporation  and  Poreicn  Bond* 

Main  OfHcei  711  PORT  BT.,  VICTORIA,  B.O.  Branch  VANCOUVER,  B.C. 


Business  Developments  on  Pacific  Coasfj  fort  norman  oil  wells 

RATE  REMOVALiiRQGHT  RATES  i^lj^STHU  ('net, ale.  tft'iti 


ENDS  LONG  ANDi  CASE  FOR  B.C.  I  REVIVAL  IS  DOE  ; 
BITTER  FIGHTj  HELD  FOR  JULY^  FOR  PROVINCE^ 

Announcement  That  Steps  Ne-  Commissioner  Carvell  Makes  ■  Immigration  Agent  Canadian  Na-  j 


NORrHEUN  TRANSPORT  SEKVK  E— From  Fori  McMiiircy  lo  Fori 
Ma<.Pli«r»«n  »nd  all  inleinirdiair  point,  inrlndinc  Oil  Wrll>  at  Fort  Norman. 
Hrrt  con,i«t*  of;  SS.  •‘Fort  HvKurray,"  S.S.  “Markonzir  Bi\*r,”  S.S. 
“l.tnrd  Hivrr.”  (,a,baal,, :  ‘‘Nwhrma,,’'  ‘*>110010  It.,"  "Fort  Rar." 


cessary  to  Cause  Absolute  Re- ; 
moval  of  the  Arbitrary  Freight ' 
Rate  on  All  Shipments  Origin- 1 
ating  in  Eastern  U.  S.  For 
B.  C.,  Must  Benefit  Province. ' 

\'ancouvcr.  B.C. — The  announce-  i 


This  Announcement  When 
Case  is  Rested  For  the  Pro-i 
vince — Hearing  Will  be  Be- , 
fore  Board  of  Railway  Com-  j 
missioners  in  Ottawa. 


tional-Grand  Trunk  Pacific 
Railways  Forecasts  Tremen-' 
dous  Development  for  British ' 
Columbia  Within  the  Next 
Few  Years — Tourists  Coming. 

Victoria. — "British  Columbia  is  due 


j  Vancouver.  B.C. — The  announce-;  Vancouver.  —  British  Columbia’s  Victoria. — "British  Columbia  is  due 
'  ment  that  the  steps  necessary  to  lease  for  lower  freight  rates  will  be  for  a  tremendous  industrial  and  agri- 
;  bring  about  the  absolute  removal  presented  to  the  Board  of  Railway  |  cultural  development  during  the  next 
I  of  the  arbitrary  fieight  rate  on  all  Commissioners  for  f'anada  at  the  few  years.  All  indications  point  to 
I  shipments  originating  in  eastern  ^  hearing  on  the  subject  in  Ot- |  this,  and  it  can  safely  be  stated  that ' 

!  t'nited  States  destined  for  this  pro- !  which  Chief  Commissioner  the  forecast  as  made  by  those  who  I 

I  vince,  have  been  taken  by  the  Amer-  Hon.  F.  B.  (  arvell  states  would  be  are  to-day  in  touch  with  the  situa- ' 
i  ii  an  ro-ids  is  reyarded  generallv  bv  some  time  in  .Inly.  Having  secured  tion  will  be  proven  bv  events.”  stated 
b,rs"ness  ^terestrhere  as  one  oHbl  «  Promi.se  from  the  Board  that  the  '  Mr.  B.  We.stcoU.  of  Kdmonton.  Im- [ 

I  mo.st  important  hapiienings  of  recent  1  Pacific  and  pnadian  Na-  migration  Agent  of  the  Canadian 

'years  and  one  that  will' have  con- ,  Pacific  Rail-’! 

isiderahle  effect  on  industry  in  Ken- I  ^"PP>>_  Jar  ^  P^  who  spent  two  days  in  the 

!  eial  in  British  Columbia.  different  districts  G.  G.  -Me-  ‘'\^r%^Ltcmt.  who  has  had  a  long 

I  Definite  assurances  have  now  been  Geer,  K.(  .  rested  his  ease  for  the  experience  in  colo  nization  work  car-J 
I  received  by  the  \ancouvcr  Board  ol  ,  Province  of  British  <  olumbia  He  I  „„  ^v  the  railways,  stated  tJiat 
1  rade  from  the  American  railway  explained  that  the  investig.stlon  Resources  Department  of  the  Na- ! 
companies  affected,  that  Vancouver,  which  the  province  Is  making  into  I  Railways  is  receiving  very 

w  ill  be  placed  on  the  same  rate  .  freight  conditions  throughout  British  inquiries  from  people  who  are 

basis  as  .Seattle,  and  from  J  an-  (  olumh.a  was  far  fr^^^^^  Columbia  for  in- 

adian  railway  companies,  stating  admitted  that  the  province  might  be  ®  .  .  a  irreat  tide 

positively  that  they  will  put  no  ob- ;  to  blame  lo  a  certain  extent  for  its 

Stacie  in  the  way  of  the  removal  of ;  JJ^preparf  dness,  and  appealed  to  vear  and  there  is  no  doubt  Vic- 

the  rate  the  Canadian  I’acific  Rail-  'Board  for  an  extension  of  time.  , tnere  is  no  aouot  \  i 

me  laie.  me  v  aiia'iidii  r  ai  ii.i.  ivai  ,  toria  and  \  ancouver  will  feel  the: 

way  ami  the  Canadian  National  T.ail- 1  I’lie  chief  commi.ssioner,  who,  with  j  benefit  of  this  inflnx  for  undoubted-' 
way  having  both  given  assurances  'Commissioner  A.  C.  Bryce,  represents  ly.  he  believes,  many  who  come  sim- i 
I  alon.g  that  line.  I  the  Commission  in  the  freight  rates  |  pij.  a  short  .stop 'will  return  later' 

I  v,.«  TTviff  sn..n  investigation,  said  that  the  romnii.s-  jg  make  their  permanent  homes' 

y>‘y\  laiin  Cnecine  Noon.  hv  tho  ...  ' 


•MAGKENZIE  RIVER’ 


•.■-ssssoaerr.-' 


^  ^ 


investigation,  said  that  the  comnii.s-  jg  make  their  permanent  homes' 
sion  had  been  instructed  by  the  here.  I 


Your  I 

1921  Vacation 

HOW  ARE  YOU  GOING 
TO  SPEND  IT  ? 

Plan  a  trip  to  new  fields. 

— Get  away  from  the 
beaten  paths. — Hear  the 
call  of  the  great  West.  . 

Take  the  tramcontinenlal 
trip  to 

VANCOUVER 

See  the  wonderful  natural 
beauties  of  British  Colum¬ 
bia — Meet  your  old  East¬ 
ern  Canadian  friends  now 
residing  in  the  West. 

SEND  FOR  OUR 
VACATION  FOLDER 

-  ,  describing  the  interesting 
trips  about  this ‘great  Pacific 
Coast  city — the.  t^usand  and  I 
one  natural  beauties  such  as  \ 

■ .  ran  be  fodud -nowhere  else  in 

Canada. 

WO.VDFRIXT.  SriWMEB  CM- 
M.4TK  —  NO  EXTRK.ME  HRAT  — 
-NIGHTS  ALWAYS  COOL. 

FoMf“r  And  any  d^eiird  Information 
snrit  on  requrnt  to  Vancouver  J*ub- 
lirily  Hitreau  (J.  R.  Daviaon,  Mirr ), 
Suite  40.  350  Seymour  St.,  Vancou¬ 
ver,  B.C. 


VISIT yANCOUVER  THIS  SUMMER. 


CANADIAN  FINANCIERS 
TRUST  COMPANY 

IncTforeted  1907 

GENERAL  TRUST  BUSINESS 

Bonds 

Agent  for  B.C.  Munxcipalities 

S39  Hastings  St.  West 

VANCOUVER.  B.C. 

LT.GOL.  G.  II.  DOHRE1.L,  Gen.  Mfir. 


J.  T.  MACGREGOR  &  CO. 

I.LMtnKll 

STOCKS  -  BOSDS 
RE.\L  ESTATE 
BUSINESS  OPPORTUNITIES 

421  Pender  St.  W..  VANCOUVER.  B.C. 


Grant  Wliyte  S  Co. 

LIMITED 

Room  6-10  Winch  Bldg. 
Vancouver,  B.C. 

STOCKS 

BONDS 

GRAIN 


DIrerf  Wire*  to-E.  F.  Hatton  &  tio. 
(New  York  .Stock  Eichanfte)  Glcmcot 
GurtI*  a  Go.  (Chicago  Board  of  Trade) 
and  l.yoti  &  Plummer  (Toronto  Stock 
Exchange.) 


Douglas,  Mackay&  Co. 

1. 1  M  I  T  E  I»^ 

insOrance  brokers 

CORRESrONDENCE  INVITED 
“SERVICE”  OUR  MOTTO 
7M-71I 

Board  of  Trade  Arcade  Bldg. 

BuUdlng  VirrOBIA,  B.r. 

VANCOGY'EB,  B.r. 


HP.  CLARK  &C0.  Ltd. 

BONDS  vSTOCKS 
INSURANCE 


and.  also,  by  the  fertility  of  the  soil. 
They  arc  going  to  all  parts  of  the 
I  Province  where  locations  can  he 
made  withoirt  excessive  cost.’’  said 


1  Boll)  the  Great  .NorlhcrU' and  .\’oi  -  frovernment  to  make  a  thorough  in-  "I..arger  numbers  of  first-class 
them  f’acific  Railway  companies  | '’e.^tigation  into  the  question  of  settlers  arc  coming  to  British  Col- 
'  have  filed  their  now  tariffs  with  the  riite  differentials  and  he  in-  „7nj,ja  from  the  United  Plates  and 

;  Transcontinental  I'reighi  Bureau  kII  concerned  .should  Britain,  as  well  as  from  the 

Chicago  and  it  is  expected  that  with-  oppoituni^  of  presenting  a  praj^jp  pro\inces.  being  attracted  by 

I  in  a  few  (lays  announcement  will  lie  i  .'.‘'T'.v,  u  ^he  splendid  climate  enjoved  here 

i  made  as  to  the  date  tipon  which  ll'J  l^re  should  he  no  fprtilitv  of  the  soil. 

I  th..e  tariffs  will  bc-omc  cffccti^ e  , iJlbJerTTl^'thougbt  ’<? 

j  and  the  rate  eliminated.  montJis’  extension  ten-  I 

j  The  origin  of  the  arbitrary  rate  ■  taiively  asked  for  by  .Mr.  \ip(;ppr  .  *“Kid 

I  date.s  as  far  back  as  IkbG,  and  came  Uvas  too  long,  hut  he  would  grant  an  i"''stcott.  who  also  pointed  to  the 
I  into  existence,  it  i.s  stated,  thiough  a  extension,  with  the  tinderstanding  Kieat  undeveloped  natural  resource.^ 
.give  and  take  ngi  cenieni  entered  into  that  the  comniission  would  do  every-  Pro^  inec  ho’ding  out  great 

I  between  the  American  roafls  and  the  (thing  possible  to  bring  the  hearing  opportunities  for  investment. 
'Canadian  Pacific  Bailway,  and  has:  to  a  close  in  Ottawa  about  nii(l-.Tul>.  Vhile  in  Victoria  Mr.  West  cot  t  has 
been  in  ex'lstcnce  p\'cr  since,  the  only  Alc’Geer  said  he  hoped  to  ac-  been  ronferiin.g  with  ^fr.  Charles  F, 

difference  being  that  w  hereas  it  was  * Ute  Commission  on  Its  tour  I  Hufle,  district  pa.-.senger  agent.  Can- 
only  a  fi'.e  cent  rate  when  it  went  '"*'  ‘•’f’  Pialrie  Provinces,  and  would  a^lian  National-Grand  Trunk  Pacific, 
into  effect  due  to  the  increases  in  i  Winnipeg  when,  it ,  Railways,  relative  to  the  handling  of 

freii-ht  rales  from  lime  to  time  it  was  announced,  the  question  of  what  inquiries  regarding  industrial  and 
’  has  now  become  a  rate  of  eight  and  should  he  submiUiid  by  the  agricultural  matters  pertaining  to 

1  i»'  railways  on  oprratin.e  costs,  would  Victoria  and  district  to  the  end  th**!! 

I  A,  nan  <  u,.  n  I  1*1.-  I _ *  _ _ _ I _ 


Several  times  protest.s  were  filed  ^  k.C.,  representative  of  the  Provinces 
with  the  railway  companies  against 'of  .Manitoba  and  Saskatchewan. 

the  extra  charge,  hut  it  was  not  until  j  _ _  _ 

the  latter  part  of  191.5  that  .Mr.  J.  A.  | 

Ciinninghani,  acting  as  president  <tt 

the  B.  C.  Manufacturers'  Association,  UKJL  1 11 1  I  V  |_|JL  H  I 
took  the  matter  up  iu  earnest  and  IIiIbvIV  I  O  UllLM  I 
led  the  agitation  against  it  among 

local  industrial  intcrost.s.  j  FI  |T|  lOr  A  A  A 

I.ittic  headway  was  made,  how-:  |  J  I 

ever,  and  at  one  .stage,  in  an  cn- j  ^ 

dcavor  to  secure  redress  through  the  |  ORA  I  Al  TO  A  FFIO 
Board  ot  Railway  Commissioners  or'  l_WA|M  I 
the  governincul  itself  at  Ottnwa.  the;  UllOlll  I  llOl  I  Iw 
threat  was  made  of  taking  the  mat- 


railways  on  operating  costs,  would  Victoria  and  di.=trict  to  the  end  that 
be  discussed  by  H.  .1.  .‘Symington.  '  the  best  service  may  be  given. 


o,  Man.tofi^andj.sk.^^^  CUSTOMS  RECEIPTS 

PREDICTS  GREAT  ^  showjiuncrease; 

^  ^  ■  Vancouver  Returns  Indirairs  Results 

FiiTiiRF  rna^T  v ■ 

I  W  I  wIiIb  VwFaw  I  \  ancouver.  B.  c.— Customs  return.* 

for  the  fiscal  year  which  has  just 
OQA||^  TOAFFIO  ended  amounted  to  approximately 
lltlUllv  IRU|'PI|b  ¥9,485, 760..57  as  compared  with  ¥9.- 
WllllllV  ■  lini  ■  IW  2Crt, 166.42  for  the  year  previous,  a 

_  gain  of  ¥256.294.15.  The  returns  foi 

r  \r  the  month  just  closed  showed 

nportance  of  Vancouver  as  receipts  of  ¥67!i, 350.08  as  against 
Grain  Route  Cannot  be  Over-  ¥983.106.86  for  .March  of  last  yeai^ 
estimated.  Says  Expert,  Who  an'I  ¥784,369.01  for  I'ebruary,  1921.  ‘ 
Points  Out  That  Canadian  Na-  "^he  post  office  return.*  showed  a 
tional  Railway  Will  Solve 

TL  1  r  .  /->  amounting  to  ¥933.2(1.  as  against 

Thereby  Empty  Car  Problem.  ¥g29,736  for  the  year  previous,  a  net 
—  -  -  -  increase  of  $103,534.  The  returns 

for  the  month  just  closed  showed 
Vancouver.—  If  you  make  a  study  amounting  to  $79,560  as  against 


ter  into  the  political  arena.  This! 

was  all  to  no  effect,  the  Board  of  Importance  of  Vancouver  as 
Railway  Commissioners  hobJing  that  Grain  Route  Cannot  be  Over- 
sinco  the  rale  wa.s  one  charged  by 


I  American  roads  on  shipments  origin- 
I  ating  iu  tlie  Ignited  Suijes,  it  had  no 
I  jurisdiction  over  them,  wliile  the 
!  government  held  tliat  tlie  question 
j  was  one  for  the  railway  board  to  i 
j  deal  with  a.s  it  saw  tit.  I 

I  The  matter  was  allowed  to  die  , 


S.S.  "FORT  .MAC.ML’RRAY” 

Sleamxr*  have  all  been  rc-med^IIrd  and  brouxht  up-to-dalr  and  arp  fullx 
moderu.  The  Senire  i*  Frompt  and  Rpliable.  Full  information  us  to 
raeseoccr  and  Freiubt  Rale*  on  applirstion  to  THE  DISTRK  T  .M.ANAe.EK. 

HUDSON’S  BAY  COMPANY 

ED.MONTON,  ALBERTA 


OIL  Fort  Norman  OIL 

Information  on 

The  World’s  New  Oil  Field 

Alberta,  Great  Slave  Lake  and  Mackenzie  Basin 

tVphaxe  just  complsted  a  Booklpf  on  Iho  Canadian  C'il  Firld-. 
with  n  large  map  showing  ail  the  (jit  Di.«triot.'.  in  .Mbrrta  .and  thp 
Northwp.at  Territorio.’.  with  formations,  oto..  and  .siTiallor  in-uii-  of 
tho  diffpr»n(  fiolds  ."bowing  the  loa.sps  slaked 

Th(*  book  Is  a  concise  and  accurate  guide  to  the  whole  eil  c.lua- 
l(on  in  Weatcri  and  .Vorthern  (.’anada. 

Price  si.oo.  from 

Anderson  &  Brown  Consolidated,  Limited 

ALBERTA  A  N.-M .  TF;RRIT0KIES  FINANt  IAL  A  OIL  BROKF.HJi. 
Hend  Offirr,  r.  P.  R.  Building.  Fdiuontnn,  4lhrrtn. 


The  Northern  Transportation  Co.  Limited 

«Ship  your  oil  rifts  in  care  of  the 
N.  T.  Co,  end  of  steel  &  Ci.  W.  Ry. 

We  handle  freiftht  of  every  de'crin- 
tion  to  any  point  between  rail  head. 
Fort  McMurray,  and  the  Arctic  Ocean. 

SPF.CIAI.  F.4CIUTIES  FOR  Oil. 
PRILLIM.  Rir,.<:. 

FIrst-clas*  pa*«rnger  arcnmmndatinn  on 
all  nur  boat*.  Wc  ran  furnish  grub  xupplir* 
to  partirs  at  all  point*  In  Ihc  north. 

Write  US  for  rate*  and  information. 

ALBION  BT.OCK,  EDMONTON 


Points  Out  That  Canadian  Na¬ 
tional  Railway  Will  Solve 
Thereby  Empty  Car  Problem. 


I  1006  BROAD  ST., 
i  VICTORIA,  B.C. 


740  HASTINGS  ST.  WEST 
VANfOllVER,  B.C. 


ESTABLLSIIEI)  1891 

lINFIElD,  GUNTNEII  &  BUCK 

Real  E.stateand  Insurance 
327  SEYMOUR  STREET 
VANCOUVER.  B.C. 


lARGK  TRACT  OF  f  ANP.  W  ARttlOVSK 
SITES  AND  (  ITT  PROPERTY 

Inquire 

CAMPBELL  &  SCH.ADEK 

Wimtiprf  and  Vftneouver  Oflices 

311  MclaNreAlk.  72S  Koditers  Building 

WINNIPEG  s  WNCOIVKK 


I  flown  until  itboiit  .i  year  ago,  v.iicn  of  this  nic.Tns  of  sliipping  grain  and  $73,674  for  -Vlarch.  1920,  an  increa.se  i 

■Mr.  W .  F.  -McCliHtuf  k.  cbuirmaii  ot  other  pripdiice  via  Vancouver,  it  is  of  approximately  $5,886. 

'the  iriinsportalioii  Inireau  ol  the  not  diffictilt  to  realize  the  import-  The  inland  revenue  receipts  for 
B()ai(l  of  Trade  took  it  up  and  it  has  anee  of  this  port,"  stated  H.  U.  the  month  amounted  to  about  |10b,- 

;  been  due  to  his  individual  efforts  Priteherd.  well-known  business  man  :  009  as  against  $180,900  for  last 

chietly  tlml.  the  2.')-yeui -old  problem  of  Calgary,  in  the  eniirse  of  an  in-  inontli. 

has  at  last  been  .solved.  I  roin  the  terview  on  the  new  proposed  grain  | _ 

t’anadiaii  railway  board  lo  the  inter-  route,  I  CTHPIf  PnilDAyV  Tfl 

.state  eoinmciTe  comiiiission,  from  Mr.  Pritchard  states  that  mere  I O I  Ubl\  uUIVIrnNT  IU 
that  hotly  buck  to  the  Canadian  optimism  will  never  help  to  bring'  DIIDDUACC  CCODV 

,  roads,  tlien  to  the  American  roads,  one  pound  of  wheat  this  way.  and  I  UKvnnvk  rkNKT 

!  the  iranscontinental  freight  bureau  that  Albertans  must  have  a  clear  un-  I  _ 

(  and  the  U  S.  railroad  administration  derstanding  as  to  the  factors  that  Vaiu-ouTer  IHstrlot  lo  .4ld  I'lty 

I  the  ’  buck  was  passed  again  and  have  prevented  the  movement  and  !_ 
for  a  time  the  situation  appeared  a.s  what  steps  can  be  taken  to  remedy  '  .  ^  I 

hopeU‘ss  as  ever.  the  disabilities.  He  referred  to  the  ,  Vessels.  ' 

It  wa.s  only  w  lieu  a  vigorous  ap- ,  loiig  rail  haul  to  the  Atlantic  sea-  North  \  ancouver,  B.C. -  The  ac- 
I  peal  to  the  business  iuteresls  of  Van- '  *’9ard,  where  shipping  ports  are  quisition  of  another  ferry  boat  was' 
loinei  for  "(lirect  Hctioii"  was  made  'fcozen  up  for  four  or  five  months  m  the  principal  subject  of  discussion 
by  111  gill, g  tliem  to  .ship  by  Canadian  necessitates  the  at  a  joint  meeting  of  the  city  and 


'STOCK  COMPANY  TO 
PURCHASE  FERRY 


WE  BUY  AND  SELL 

WESTERN  PROVINCIAL  and  MUNICIPAL 

BONDS 

ALSO 

VICTORY  BONDS 

LOUGHEED  &  TAYLOR  LIMITED 

210  8th  Avenue  West  -  Calgary,  Alberta 


road  whenever  possible,  instead  of 
by  tlie  American  roads,  that  any 
headway  was  made.  Kveu  this  was 
slight,  liowever,  so  slight,  in  fart. 


storing  of  grain 


that  period,  district  councils  held  reeentlv  to  deal 


wiiicli  i.s  not  the  ease  at  the  Pacific  |  with  matters  of  inter-municipal  in¬ 
seaboard.  ferest.  The  discussion  of  ferry  prob- 

"Prior  to  the  opening  of  the  Pan-  'cnis  had  lasted  for  a  very  few  min-‘ 


EVERY  INVESTOR 

SHOULD  HAVE  A  COPY! 

I'HE  FINANCIAL  CALENDAR 

and 

COMPANY  SURVEY 

'  1921-1922  Issue 

Full  particulars  on  all  Canadian  Companies — 
capitsJization,  officials,  dividends  (when  due), 
annuid  meetings,  etc. 

50c.  per  Copy 

The  edition  is  limited,  and  if  you  want  a  copy-— 
place  your  order  at  once  ! 


THE  EEXAXflAI,  CAI.EXDAll 
AND  l  OMPAVV  SI  HVKY. 

323  Board  of  Trade  Bids., 

MOKTREAL 

Herewith  plea.e  Sad  S .  in  ronnlderatlon  ot 

whleh  please  reserve  .  eople*  ot  The  Finnnelnl 

Calendar  and  Comeanr  Survex  (1S21-1022  Edition) 


slight,  liowever,  so  slight,  in  fart.  "Prior  to  the  opening  of  the  Pan-  ‘Of  a  very  lew  min- 

that  another  appeal  was  made  as  ama  l  anal,”  he  said,  "traffic  via  the  ,  ^tes  before  the  members  of  both 
recently  as  last  February,  that  time  Pacific  route  was  impossible.  When  council  expressed  themselves  as 
lo  the  business  interests  of  tlie  tlie  canal  was  completed  the  war  being  thoroughly  convinced  that 

province  as  a  w  hole,  throiigti  (be  came,  and  naturally  a  shortage  of  ,  quick  action  is  an  absolute  neces- 

inediuin  of  the  62  bodies  represented  sl'iPPing  and  a  need  of  getting  ihelsit.v. 

at  the  aiuiual  (onveiition  ot  the  \s-  "•'cat  to  Kurope  by  the  shortest  and  "There  must  be  a  contract  let  for 

speiated  Boards  ot  l  iade  of  UriUsdi  quickest  po.ssible  way.  Since  peace  the  construction  of  a  new  ferry  \r\ 

iMliunbia.  declared  the  shipping  shorta.ge  August  of  this  year."  stated  Aid. 

has  been  acute,  and  only  lately  in  .a  :  Bruce  Watson,  cbairuiaji  of  the  city 
Bill  tSaie  J'lmiisands.  measure  has  become  normal.  That  ferry  committee.  "No.  2  ferrv  has 

Since  laking  liold  of  the  problem  f  Practically  condemned  and  in 

.Mr.  .Me(  linloek  has  continually  ^rajn  wh  'lh  ted  government  inspectors 

pressed  tin  is.siie  upon  cverv  op-  a  ‘  ,i *''7.^*^  ”  i  u'uke  an  inspection  which 

poi  tuiiity  arising,  and  had  obtained  umderu  in^rvery  detail.‘*bunt^on  Bur^-  r 

tlie  consent  ol  me  Hoard  of  Railway  rard  Inlet  is  proof  of  this  opinion.  7  piolonged  for  ancjther 

(  omiuissioneis  of  Canada  to  another  '  Tlie  Canadian  National  i.s  now  in  •'Ut  loads  which  wnll  be 

review  ot  the  ease  in  the  near  I'u-  important  factor  in  the  situation.  PC'uiitted  to  be  carried  in  one  unit 

lure.  He  bad  also  presonally  ap-  .Not  alone  does  the  C.  P.  R.  find  it  further  reduced.  In  the 

pealed  to  the  inditiduai  railway  com-  'necessary  to  haul  empty  ears  to  the  'event  of  a  further  reduction  the  use- 
pauies  and  succeeded  in  gaining  from  coast  to  take  care  of  the  eastbound  fu'^e^s  of  the  boat  will  be  placed  at 
the  Canadian  roads  tlic'ir  consent  to  traffic,  the  C.  N.  R,  is  faced  with  a  ’  minimum.  .  .  I 

letrain  from  opposing  the  removal  •'•cc  proposition.  When  the  Domin-  i  *  regular  session  of  the  district 
ol  the  aroitrarv,  and  trom  the  Amor-  '9"  -Merchant  .Marino  have  all  their  council  a  resolution  was  passed  that, 
iciiu  roads  the  promise  which  they  ■'‘•'ips  '«  commission  .several  boats  a  >  provided  the  city  values  the  ferries 

aio  now  ciurying  out  to  place  Van-  '"uuth  w  ill  bring  in  inward  freight  ,  at  real  valuation  and  organizes  a 

(■Oliver  on  tl'ic  same’ rate  basis  a.s  company,  this  council 

*^rattlp  •  traffic  on  j;rain  (an  ho  ostab-  favor  placing  before  the  ratepayers  a 

That  thousands  of  dollars  anuiiallv  I'Turope  it  will  certainly  by-law  to  authorize  the  purchase  of  | 

"■»  '«  ••..  company.  R..v.  Bridp- , 

Colunitiia  h}  the  elimination  of  the  '  man.  t  ounciUors  Ijoutet  and  Mard 

additional  (barge,  is  the  statement  "«timniing  up  the  situation,  we  are  !  appointed  a  special  committee, 
made  by  those  who  have  given  at-  f'wed  with  throe  factors:  The  avail-  to  carry  on  negotiations  with  the. 
tention  to  the  effeet.  of  it  on  in-  "‘fan  rate  i.s  not  sufficiently  at-  city  in  the  matter.  | 

diistry  in  this  province.  v'n?.;,  *7' 7,'fw.  i '  - =^'-' - 

i»..  ^  f  r  ♦h;*"  lo  ti  itv  iivrt  Noitn  Piirtfu  arc  not  numerous;  i  i  i 


poi  tuiiity  arising,  and  liad  obtained  modern  in  every  detail,  built  on  Bur- 
tlie  consent  ol  uie  Hoard  of  Railway  rnrd  Inlet  is  proof  of  this  opinion. 

1  omiuissioneis  of  (  anada  to  another  ■■  Tbe  Canadian  .National  i.s  now  in 
review  ot  the  case  in  the  near  I'u-  important  factor  in  the  situation, 
lure.  He  had  also  presonally  ap-  .Not  alone  does  the  C.  P.  R.  find  it 


ivtrain  from  opposing  the  removal 
ol  the  aroitrary,  and  trom  the  Anicr- 


month  w  ill  bring  in  inward  freight  ,  at  real  valuation  and  organizes  a 
requiring  ears  for  etistbound  traffic,  joint  stock  company,  this  council 
If  tlie  traffic  on  grain  (an  he  e.stab-  favor  placing  before  the  ratepayers  a 
lished  to  I'Turope  it  will  certainly  by-law  to  authorize  the  purchase  ofj 


'additional  charge,  is  the  slatemcnt 
1  made  by  tliose  who  have  given  al- 
I  tention  to  the  effect  of  it  on  in- 
'  diistry  in  this  province. 


Proof  of  this  IS  shown  in  the  taetj,,,^  movement  of  grain  via  Atlantic 
that  on  every  carload  ol  goods  reach-  soaboird  is  c.stahli.shed  bv  custom 
ing  Vaucoiivcr  Horn  the  eastern  ,up  fj„.,ncial  and  conimepciai 

[  I'niled  States  the  cost  has  been  mnebinerv  for  handling  the  trade  has  i 
j  from  $39  to  $59  more  than  on  the  been  in  existence  for  ycar.s.’’  ■ 

saiiic  shipment  landed  in  Seattle,' 

even  if  to  roach  S('aUle  the  ship-' - — - I 

luent  was  routed  via  Vaucruver.  In  ,,3^,  .  i 

other  words,  if  the  rules  ol  the  rail-:  jn„  ghout  the  removal  of  the! 
way  companies  had  permitted,  a  arbitiarv  rate,  the  (oimeil  of  the, 
shipment  could  be  landed  that  much  !  yg^rd  of  Trade  has  forwarded  a  1 
cheaper  in  Vancouver  if  Seattle  were  resolution  of  appreciation  to  him  in 
were  given  as  its  destination,  w  ith  ■  which  mention  is  ma<'e  of  the  pains-  • 

I  the  loute  via  Vancouver,  and  held  taking  and  iinselfi.sh  manner  in ' 


here  when  if  reached  this  city. 


which  ho  has  given  his  lime  and  at- 


’’  In  iceognilion  of  the  prominent '  tention  to  the  problem. 


SASKATCHEWAN 

First  Mortffaircs  on  Farm  l^inds 
are  the  Safest  of  Investmenis. 
.vieeurlly  from  two.  to  three 
times  (ytiiservalive  valuation 
interest  S'c. 

Reft'reiiee  —  Royal  Rank  ot 
Canada. 

A.  L.  KOYL  &  COMPANY 

Fiiiaiieial  Asreiits, 
Ground  Floor.  Canada  Rldz. 
SASKATOON.  SASH. 


Saskatoon  Grain 
Co,  Ltd, 

SASKATOON,  SASK. 


The  direct  wire  with  the 
Winnipeg  office  gives  us  ac¬ 
curate  markets  in  Grain. 
Stocks,  Bonds. 

Write  us. 

.\ffmbers  H'lnnxpfg  Cram 
Exchange 


STRUNG  &  SNOWDEN 

DEALERS  IN 

(iOVERXMEXT 

■nd 

MIXICIP.4L  BOND.S 

WE  SFECI.VLIZE  IN 
WESTERN  ISSUES 

Member*  W'lnnlpeft  Stock  EichanRe 

428  MAIN  STREET 

WINNIPEG 


John  S.  Fowlie 

Life  aid  Lo:r  RtprcMRtative 
The  Naaafactoren  Life  Iu  Co 

Prince  Albert,  -  Sask. 


J.  B.  COYNE.  K.C.  J.  A.  MeVICAR 
A.  1 .  HAWLEY  N.  J.  U’.ARCY 
R.  K.  ELLIOIT 

COYNE,  MeVICAR  &  CO. 

BARRISTERS.  ETC. 
t»I  I  NION  TRCST  BUILDING 

WINNIPEG,  Canada 


POUCE  COUPE  OILFIELD 

4rti»«  h,re  Oil  L,a,e,  amourtling 
la  80.000  acre, for  dispa,al 
Map,.  Drilling  Propoai  I  ion,.  Surrey*. 

Ogolofical  RepartH. 

Tel.  Address 

Gorman.  Grande  Prairie,  Alta. 
Mall  r.  O.  Box  8i 
Preaident  •  G.  CRAIG 
Eattcrn  Director  CAPTAIN  PRESTON 


Driscoll&Knight 

EDMONTON,  ALBERTA. 


Dominion  and  Alberta 
Land  Surveyors. 

Special  attention  n'ven  to 
survey  of  Oil  and  .Mineral 
claims  in  Albertn  and  Korth- 
West  Territories.  We  issue 
map  of  Northern  Alberta  and 
the  MarKenzie  Oil  Fields,  at 
!?I.(i0  per  copy. 


Private  leased  wire  direct  to  Winnipeg, 
C'.hicago.  New  York,  Montreal, 
Toronto 

McCallum  &  Sherry, 


Member*  Winnipeg  Grain  Exchange 

STOCKS.  BONDS.  GRAIN. 
INSVR.\NCE 

<03  Canada  BnlldinK 
SASKATOON  Canada 


Gorre.xpofiden  1 5 : 

LOG.A.\  &  BRYAV.  Ne((»  York.  Chicago 
CLARK  &  .MARTIN,  Winnipeg 
GREEN.SHIF.I.DS  &  CX>..  Montreal 


WESTERN  HOMES 

LIMITED 

Confederation  i.ife  Buildinft 
WINNIPEG  MA.MTOBA 

Capital  .^utborired  •  • 

Capital  Suhacribed  •  •  $l,.yi0,000 

MORTGAGE  LOANS 

AND 

HOME  BUII.DING 
A  Western  rompany  for  Western  People 


TOOLE,  FEET  &  CO. 

IJmitefI 

FinanriiU 

INSIRANCF.  s 

MORTOAfiE  IX>XSTMEVrS, 

KSTATES  .MANAOrn. 

f  A  LG  ART.  ALBERTA. 
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Attractive  Oil  Leases 

Our  Oil  Lease  Department  is  at  your  service. 

Write  or  wire  us.  Leases  at  Fort  Norman, 

Winrly  Point,  Poucc  Coupe,  Peace  River,  and 
all  other  important  fields. 

.  ROSS  ALGER  &  CO. 


STOCKS  ASD  BOSDS 


Rot’s!  Bank  rtianihcrn 
rAM;4nv. 
Phone  >f* 


k  of  Torofiti»  RHI;.;. 
KDMOATO’^. 
Phoni* 


Financial  Activities  in  West  Canada  ] 


WILL  TAP  OIL  iU.  S.  INTERESTS  INATURAL  6AS  IS 
LANDS  IN  NORTH  i  ACQUIRE  LARGE  FOUND  ON  FARM 
WITH  RAILROAD  OIL  PROPERTIES  NEAR  EDMONTON  j 

Canadian  Pacific  Railway  Will  Nearly  15,000  Acres  of  Oil  Is  Within  SVg  Miles  South-west'  !» 


REAL  ESTATE 

Farm  Lands  City  Properties 
Building  Management  Rentals 

OSLER,  HAMMOND  &  NANTON 

Winnipeg 


The  Oil  Fields  of  Alberta 


~  ~  '  Take  Up  Option  on  Macken- 

zie  and  Mann’s  Stewart  Short 
Railway  and  Will  Run 
D  C 1  t  a  Road  From  I'idewater  Into  the 

Heart  of  the  Oil  Country. 


Leases  in  the  Fort  McMu/ray^ 
District  Are  Taken  Over  by' 
the  Alcan  ^1  Corporation  of 
New  York  at  a  Consideration! 
of  Approximately  $350,000. 


Oil  I  cases  for  Sale  in  the  following  fields  : 

Fort  Norman,  Pine  Point,  Windy  Point  and  Pouce  Coupe. 
With  our  representative  up  North  we  can  offer  a  wide 
selection  of  locations  at  attractive  prices. 


i  Edmonton. — Thr  announrcmpiit  that  |  Tidmonlon.— Nearly  fifteen  thou.<- 1  l-Tdnionton. — A  strike  of  natural  gas 
the  C.P.R.  have  derided  to  take  upland  arses  of  oil  leases  in  the  Fort  i<-,  reported  to  have  been  made  three 
i  tlieir  option  on  the  Maekenzio  and  MrMurray  distrirt  ehansred  owner- 

I  Mann's  Stewart  short  line  railway  is  I  ship  recently  w  hen  the  Mean  Oil  (  0,-!''"*^  south-west  of  the 

I  of  greai  interest  to  the  entire  (’an- 1  porat.ion,  of  New  York,  took  over  the •  close  to  the  lalgary  trail.  The 


of  City  and  Farmer  Applied' 
For  a  Lease  For  the  Petroleum  1 
and  Gas  Rights  at  Once,  1 
Whilst  Other  Claims  on  Ad-  1 
joining  Lands  Also  Been  Filed ' 

- 1 -  ^ 

I'Mnionton.— A  strike  of  natural  gas 


CLARK  &r  MARTIN 


STOCK  BROKERS. 


BOKD  DEAI.BRS. 


tNOLIRIF.S  SOLKJ  TED 


and  a  half  miles  south-west  of  the 
city,  close  to  the  Calgary  trail.  The 


MUIR  &  MARTIN 


adian  Pacific  coast,  for  the  reason  i  holdings  of  Robert  Togler.  of  Ed-  exact  location  of  the  strike  is  the 


513  TEGLER  BLOCK 


WESTERN 
OIL  FIELDS 

TVp  hiiy  and  sell  Oil  Leases 
in  Fort  Nortnan,  TVindy  Point, 
Pine  Point,  Ponee  (  oupe.  Peaee 
Hirer,  Czar.  Tfonitor,  Pineher 
t  reek,  Naiiton  nad  Ointrniau 
fields.  Correspondenre  solieif. 
ed. 

B.  do  Roussyde  Sales 

Financial  Broker  . 

304  Grain  Exchange 

CALGARY,  ALTA. 


OIL  MAPS 

of  the 

ItarlieiiAlr  HaKln  and  ^orlh^rn 
4MI  FicidA.  I'ort  Borman*  Windy 
Point.  Pine  Point.  Poucc  Coupe, 
<'oalRpur,  Brarcau  and  Peace 
lUver  Oil  KieldR  aent  poet  free* 

PRICE  $1.00  EACH. 

THE  MICUV,  TOHKER  CO. 

Afap  Makers 

till  Tegler  linilding,  Edmonton. 

.Uso  prlBtrd  naps  nt  special 
rate*. 

WRITL  tOR  I.IST 


U  rTt'i-'^'r  i  ih**  build- i  monton.  Approximately  $S5P.fMtn  was 

Iv  I  UN  ®  railway  from  tidewater  into  I  involved  in  the  deal, 

c rkiViirMU'r/-sivT  a  1 -r  *  Peace  Rfver  country  and  the  oil  H,  McCarthy,  president  of  the 

cX/MONTON,  ALTA.  lands  of  the  Mackenzie  River.  If  these  purchasing  company,  has  held  an 


.south-east  quarter  section  13,  town¬ 
ship  52.  range  25.  west  of  the  4th. 
which  is  a  farm  leased  and  worked 


<1>  Serarttie*  kaasht  nlM  enMrvattv*  ■MRlaa. 

(3)  Preferred  decorltiea  bo«ch<  oa  partial  paraieat  plaa. 

<3>  Weekir  aiarket  letter  aad  ateatlilz'  aaalrals  at  Caaadlaa 
atocks  ea  redoeat. 

Direet  arlrate  rrlrea,  Itew  Tark,  CkleaKO.  ilfaBtrcal.  Toraate 
Correapondenta,  f.OBaa  .and  Bryaa,  New  York. 

Greenihicldt  R  C«.,  Moalreal. 

232  Portage  Avenue,  Huron  and  Erie  Building 

PbOBCt:  Nta**- AM5I.  WINNIPEG 


WINSLOW  &  CO. 

Members  Winnipei;  ?*tork 
Kxchnirpe 

Dirert  Private  tl  irc  to 

MONTRl'M.  aud  MiW  YORK 

Fi>rre«  pon  H  r  n  t  R — 

K.  A  c:.  KWnOLPH, 

Nen  York 

MrPOl’t;\TL  A  c:ow\Ns. 

Montreal 

-Nanlon  Building, 
WINNIPEG. 


FORT  NORMAN 

FOR  Ql  U  K  SALK. 
Sercral  Mocks  of  forty  a'res 
each  nf  per  acre. 

Well  located. 

Staked  under  old  regulations. 
Lease  lias  been  issued. 

TURNBULL  and  CAMERON 

204  r.  P.  B.  Building, 
EDMONTON,  Alta. 


„  .  ,  .  „  I  sas  was  di.scovered  by  >fr.  j 

Unj  Kxlend  Holdings.  ,  Finhree.  who  was  drillinR  a  stock 

The  New  York  company  is  also|"'cll.  and  had  reached  a  depth  ot  | 
reaching  out  for  other  oil  leases  in  about  130  feet  and  had  stopped  work 
the  noiih.  Negotiations  have  been  for  a  moment  to  light  his  pipe  and  In 
i  opened  for  the  purchase  of  leases  at  stooping  down  to  do  so  ignited  the 
1  Pouce  Coupe,  Pine  Point,  and  dreat  sus  coming  from  the  well.  The  flame 
I  Slave  Lake.  The  last  named  point  i-'<  •‘-a'd  to  have  flared  up  several  feet 
Us  forty  miles  west  of  Fort  Rcsolu-  in  the  air  and  wa-s  only  put  out  by 
tion.  the  use  of  sods  and  earth.  , 

Devc-Jopment  operations  af  if.s  nev  ^ho  property  on  which  the  .strike' 
holdings  near  F<);t  is  supposed  to  have  been  made  was' 


ml  V  HQ  VQ  BOUGHT  AND  SOLD 

LLAoliij  in  any  district 

IN  THE  NORTHERN  OIL  FIELDS, 

Including  ^ 

FORT  NORMAN  PINE  POINT  WINDY  POINT 
POUCE  COUPE  PEACE  RIVER 

Chauvin  Allsopp  &  Co.,  Limited 

Ground  Floor  McLeod  Bld^,,  EDMONTON,  Al-T,\, 

Refetrnce:  Batik  of  Mentroal. 

“  M>,s  III  kUt  .riara  foniilwd  *(  Kla.l  c.H  — tl.OO  f.r  rack  fcM.  Kiaflv  caclaiir 
■M*r  .rfer  wHk  ipH’******''’ 


AND  SOLD 
DISTRICT 
FIELDS, 


latter  arc  tapped  by  a  line  running  option  on  the  properties,  which  arc  |  Flmbrec,  who  made  the  strike  1 '".r  '1  "  ■  1  ■  ■— 

from  I'dmonton  .N'ortb  it  is  .i  fore- j  located  on  the  cast  side  of  the  .\tha-|vrry  recently  and  w  ho  applied  for  a|  - - - — - — — . '  '■  "  e*!"!"!*s 

gone  conclusion  that  the  bulk  of  the  '  basra  river,  about  forty  miles  north  for  petroleum  and  eaa  rirhis  — — — — -  ' 

trade  will  go  to  Eastern  points. ' of  Fort  .McMurray.  since  Iasi  .Augii.st.  ,  .  1  ..  •  .  /\  T  Y  ¥  ¥1  i  Cl  VN  fl  ROITGHT  AND  SOLD 

whereas  if  the  road  is  built  to  the  i  Samples  of  the  tar  sands  were  sent  T). minion  l.and  Office  later.  i  1 1  1  I  1$  A  A  |j  A  ...... 

(.  oast  the  trade  w  ill  come  This  way.  to  New  York  last  summer  and  th'''®®  adioining  south  VrlJU  JLjlJ O IJ  IN  ANY  DISTRICT 

I  While  the  line  now  said  to  have  experiments  were  sufficient  to  guar- 1  half  of  section  12.  Several  other  ad-  mrwn  -kt  n  mre  is  n  r\TT  irripr  r\c< 

been  .secured  by  the  C.  P.  R.  is  but  antcc  development  work  on  a  broad  I  joining  properties  have  been  filed  on.  IN  THE  NORTHERN  OlE  t  lEELf^, 
a  few  miles  in  lensrtb.  it  should  he  scale.  i  „„„  ...  ..  j  I 

S"nTiE«'ncaM''ponforn('a''ver^  „  M»!  Kjl.nil  H.ldlnt,.  j  FORT  NORMAN  PINE  POINT  WINDY  TOINT 

'  r,n”rE’'  r:,-,  roucE  coupe  peace  river 

hog  coal  arcas^and  the  vast  Vc.ace  have  been  for  a  moment  to  light  his  pipe  and  In  /^U«. /L  C*  I 

river  coiintrv  itself  ;  opened  for  the  purchase  of  leases  at  stooping  down  to  do  so  ignited  the  wnfllUVln  r\ll80pP  Ot  wO.,  laimikOCl 

The  oil  stril-e  Mt  V'ori  Vnrroan  hi  •  I  Coupe,  Pine  Point,  and  (Ireat  sus  coming  from  the  well.  The  flame  Ground  Floor  McLeod  Bldft,,  EDMONTON,  ALT,\, 

been  instrumental  in  tnrnin-  the  at-  h''®'*'  named  point  i-s  .‘^aid  to  have  flared  up  several  feet  Reftronce:  Bank  of  Montrfal. 

ention  of  the  public  tothev,ast  brae-  forty  miles  west  of  Fort  Fvcsolu-  m  the  air  and  was  only  put  out  by  M.,,  ..d  kU.  ,ri.r.  t».Uii»d  .«  .ci.rf  ..h-H.oo  f.r  ,.ck  c,id.  Ki.div  ..d.,. 

tieally  unknown  territorv  in  w  hich  .  j  the  use  of  sods  and  earth.  .Hk  .M-rt...- 

the  oil  field  lie.s.  and  as  the  ntiliza-  .  .1/,'.''.  ®*  |  The  property  on  which  the  .strike '  ‘ 

lion  of  this  oil  will  depend  on  feasi-  near  Frr;t  ■''^•""rra.v  are  to  jj,  supposed  to  have  been  made  was' - 

ble  routes  being  found  for  its  trans-  opened  w  ithout  ^^'^y  by  the  .VIJ  upon  a  year  ago  by  Oscar  l.ch- '  ■  .  .i.  'u..  ■  ,  -..1  , 

iwrtation  to  eommcrrial  centres.  |  b«n  companv  .  Over  s  1-, OOP  ''^rtii  of  j  man  for  petroleum  right-s,  but  no  lie- ' 

thentic  information  in  regard  to  iheso  ’ransported  froiN  I  ^,-^3  ,|„nc  and  the  I  nanHlfllr  Tlmiiailf!  Ufsllfinil  UsfllllD  CflHUffl 

probable  routes  is  now  of  great  in-  j^^navi ’ation  owns  '  ('"r- 1 1,'''''''’  expire  ye.ster-  ||ErrlCK  11111116(0  *  1131X1110  uEBOIS  "  SCOWS' 

terf‘st,  rsppcially  in  viow  of  tho  fact  ■  navuanon  opens.  i  ai  |  taken  up  by  Mr.  Ilmbrrc,  1  ^ 

that  £rro:;raphical!y  Rritisb  (  ohinibi.i  tools  anr)  ina- '  disrovory.  The  sas  I  ^  wmirantM  deliv«rv  of  Scows  Fnrl 

offers  the  logical  outlet  for  the  oil  <hej.ay  bore  from  j  to  be  a  wet  -as.  indicatin?  1  guarantee  delivery  Ot  :5COWt  at  Fort 

from  Fort.  Norman  and  also  from  the  I  *  The  ma.ior  part  of  the  laieohi^p  probability  of  oil.  Just  what  a  McMurrav  aitd  Peace  River  for  the  opening 

Peace  River  district  if  the  oil  in  com-  *0  |  properly  drilled  well  iit  a  greater  “  .  .  ki  u  o* 

Imerei.sl  quantities  is  discovered!’**’*'**'  |  depth  would  show  is  ,?  matter  of  of  NkvigRtlRB  OB  NorUlMfR  Rivers, 

there.  Test  Tnr  Sands.  i  speculafion,  but  being  so  close  to  the 

Fort  Norman  is  about  400  miles  I  A  force  of  engineers  will  aeeom- 1  city  limits  is  likely  to  be  watcheu  ^  yk#  BRIDCaS  AND  COMPANY 

I  from  the  mouth  of  the  Mackenzie  Pony  Mr.  .MeL  arthy  on  hts  return  trip  .  etosely.  To  get  to  the  well,  one  should 

!  River,  which  is  frozen  up  for  the  '  to  Edmonton  from  .New  York  next ;  go  south  on  the  Calgary  trail,  almost  (ypiSa.  HoS***^**^ 

'  greater  part  of  the  year,  and  is  thus  1  May.  3'hese  engineers  will  conduct  I  to  the  end  of  the  pavement,  then  west  . 

Iprcv  ludcfi  fi-om  consideration  as  an  experiments  in  extracting  oil  from  I  a  couple  of  blocks  and  south  hair  a  ■OfH^tlXOri.  AlDOrva 

all  the  jear  round  shipping  point,  tar  sands  while  other  driliing  opera- 1  mile  to  the  Enthree  farm.  '  — — — —  .  ————————— 

w  hich  is  the  principal  de.sidenitum.  lions  are  under  way.  I  . 

Fkagwav  is  ’'oughv  7f"i  miles  from;  If  examinations  of  the  tar  sandv 


offers  the  logical  outlet  for  the  oil 
from  Fort,  Norman  and  al.«n  from  the 
Peace  River  district  if  the  oil  in  com- 
Imereiai  quantities  is  discovered 
theiT. 

Fort  Norman  is  about  400  miles 


We  caR  guaraRtee  delivery  of  Scows  at  Fort 
McMurray  and  Peace  River  for  the  c^ieRiBg 
of  NavigadoR  or  Northcra  Rivers. 

Rf.  BRIDGK8  AND  COMPANY 

looae  iMoDOUoAkb  court 

OppoaiU  MarDno.ld  Hotal 

■dm^n^on.  Allaet-feei 


which  is  the  principal  de.sidenitum. 
Fkagway  is  ’'oughy  TOO  miles  from  ; 


NIBLOCK  &  TULL 


NOTRE  DAME 
I NVESTMENT  COMPANY 

Limitad 

REAL  EST.4TE,  MORTGAGE  A  Fl.NA.NaAL 
agents 

RENTAL  AND  PROPERTY  MANAGERS 
kotre  dame  INVEETMENT  buildins 
WINNIPEG.  Man. 


H.  M.E.  EVANS  &  COMPANY 

LimitBd 

FINANCIAL  AGENTS 

Bond^  Insurance 
Real  Estate,  boans 

Union  Bank  Bldg.  >  Edmonton,  Alta. 


LOUGHEED,  BENNEH  &  CO. 

Barristers,  Solicitors,  Etc. 
Clarence  Block,  122  Eighth  Avenue  West 
CALGARY,  ALBERTA 
able  A^die.v»:  ‘TOIGHNETT”  CANADA 

Tien.  Sir  Junes  Loi$bted,  K.C..  K.CM.C. 

N.  B.  Benord,  K.C.  J-  C.  Brokorski.  K.C 

A.  M.  Smclair,  K.C  D.  L.  Redmao  H.  K.  Frrater 
r.  D.  Mc.Mpuie  O.  H.  E.  Miiht  L.  M.  Roberts 


STOCKS  i 

BONDS  f 

CRAIN 

Grain  Exchange,  Calgacy  if 

Private  IFire  to  dll  Market  T 


JOHN  W.  HUGILL  &  CO.MPANY 

I,.AAV  OKKICtS 

20J.203  A.rain  Eirhang*  Building 
Firai  Street  AAcat 
CALCi.ABY  -  C.AN.AUA 
Phone  M.  216<> 


'' g '  Fort  .Norman  by  a  probable  railway  show  that  oil  can  be  extracted  on  ai 
«  '  route,  but  it  mu.M  be  eliminated  as  a  paying  bar's,  it  is  likely  that  a  sub- 
gi  possible  outlet  for  the  oil  owing  loisidlary  company  will  be  formed  to 
Ji '  being  in  American  territory,  as  must  carry  on  operations.  Exploratory 
=5 'also  AVrangel.  at  the  mouth  of  thelv'ork  will  also  be  carried  on  on  the 
a  Stickeen  River.  Fort  Norman  holdings  .mcl  on  the^ 

:-o  - - — - -  west  hank  of  the  Athabascu  river. 

I  AMENDMENTS  OIL  .21.';  .h...  „  i 

ATinXIO  mrikl  P**’®*  interest  in  the  east  in  the  oil 

KtuULAIIUIlw  OwUn  rti't'*’0'erie.s  in  Allierta  and  the  north.' 

_  The  comp.nny  of  which  he  is  presi- I 

•|i  SvAcepingl  liaiigcs  in  >aturc  of  i’rc^.  '’’i'f  company  of  which  he  i.s  dentnn  | 
a  cnl  Rcgiilalions  Arc  l.xt.eclcl  '<*"^  has  all  its  laipital  s^iscrihe.  | 
Shortli  "  i ’*’*'  *■''*’  ^*'"’  I'l'APone  of  j 

V?  I  ’  ’  ■’  '  it  is  open  to  other  inv  estors.f  i 

^  ‘  l-ldmotftou.  —  .\.ii.j.!icr  iitvi.'^ion  of  He  states  that  the  conipanv  is  a 
the  oil  regiiU.'  ''ii.s  is  rvivo.ted  .i.s  dosed  corporation  which  ha-,  no 
_;;i  s’  ovtlv*:  forthcon’iu-.  private  advices  stock  for  sale  in  Caiiivia.  The  pre.s- 
fiotn  Ottawa  received  in  the  city  diir-  put  development  work  is  Hic  resuit 
I  iiig  the  past  few  days  indicating  tliat  of  high  confidence  in  the  tar  .sands 
further  changes  are  now  under  con-  .md  oi]  fields  north  of  Edmonton,  in 
sidrration  by  tiio  government  and  whicli  Hie  company  is  prepared  to 
will  likdv  ive  annoiincrd  In  the  near ',  future  thousands  of  dollars.  On 
iriituie.  The  amendments  this  time  .siaturday  night  Mr.  McCarthy  will 
V' ill  Up  .  omewhat  sweeping  in  char- Mpav e  for  .New  York. 


T.  DACE 


Black  &  Armstrong 

(Surerfsore  to  Kobinren  A  Flack) 

RE.4L  KSTATI'  A  A  1,1  ATIO.X ?, 
KKNTAI.S. 

Karu  Land*.  Afortenge*  and 
InMirnnrp 

C.AIlIiA  ni.Dn..  AAlNMnili 


at  ter.  it  is  heliev  ed.  ami  will  C’ther 
wholly  to-  in  lar.ge  p.irt  meet  the  oh-! 
.Icdion.s  iliat  liave  been  urged  from 
v  arious  fiiiarlcrs  m  the  regulations  t 
now  in  force. 

Among  the  jwtints  to  be  settled  in' 
the  expected  revi.sion  will  be.  it  is! 
tindersfomi,  the  length  of  time  al-; 
lowed  for  beginning  development 
I  work  and  the  piivile.ge  of  options  for 
lea.'^e  or  purchase  on  claims  reserved  | 
by  the  government.  i 


I  .Ici.tion.s  iliat  liave  been  tirged  from  Oil  TIDMC 

;[  - -  various  fiiiartcrs  m  the  regulations  t  irlnr!  I  UlU  rlnifiO 

,  . . .  incorporated 

'  F  f'  S  TI'R\'FR  A- TYY  *®*'  expected  revi.sion  will  he.  it  is!  i 

’  ruZ't  ^ tinder.stoo,|.  the  length  of  time  al-  ,  ,;, y^^  „ie  May 

(.bartered  .Accountants  lowed  for  beginning  oevelopment  ^  p,,,,,  i^.^Ki.iXMl  to  Kd- 

l  Rl  .sr  .AND  l.o.AN  Bt  H-UlNf,  t  w oik  and  the  pi  ivile.gc  of  options  for  mnnt  in  Hc.gil  (M'fice. 

'  AMNMPi.t,  lea.'^e  OI-  purchase  on  claims  reserved  | 

,1 _ _ _  by  the  government.  Fdiii'mlon.  .Another  group  of  nil 

j _ --.L _ '■  - -  Some  further  light  is  .Also  looki  d  conipanic.- has  been  im  nrporated  with 

iirK-T-  Xf.e-i-cx’  e  ««  ‘he  alien  clause  in  tile  pres-  the  prov  incial  .secretary.  The  Aurora  , 

jLhNI,  .M.\(.-K.\l  CV  .aI.AN.N  mt  reguialions.  As  it  now  stands.  Oil  »'<•,  l.imited,  has  been  organized, 
I  'Rarri.sters.  soiiciroRN,  VOTARIES,  nr.  I  citizens  of  another  country  whicii  at  Peace  River  with  a  canilalizatiou  ' 
I VA.  r.  Av.  Efni.  K,(  Ale,  K,  aVa  . I.l,  B,  ilcnies  similar  privileges  to  citizens  '  of  n,i'nb.  The  Fniicd  T’etroleuni 

II.  n.  Mann.  M  A  .  II..R.  op  Corporations  Of  the  Ilrlt.l.sb  empir':> '  f  o..  l.imited.  of  Kdiuoiiion,  i.s  capi- ; 


Real  Estate  &  Insurance 


Oil  &  Mineral  Leases 


WOODS,  SHERRY,  COLUSSON  &  FIELD 
WOODS,  SHERRY,  M.ACALISTER  &  CRAIG 

BAKRISTEJ’.S.  sOLICITCIHS,  NOTAklES 

6.B.  Wnod^.  K.C.;  J.  C.  Sherry,  J.T.  J.  Co]]if§on 
i>.  W.  Field,  J.  Mwcali^ter.  W.  D.  Craig. 

J  D.  0,  Moiherpill. 


H.  n  Mann.  M  ^  .  M  .B 
I  ^  PhARf  Pri'alf  l.kcban^ri  M.  16S1 

I  i  Cable  .AddrfAA  ■■IfNJO'*  MfNfrm  I  ni 

30.=  (pKMN  KUHYNGF  RMI.DINC 

(  al<;ary,  albebta 


of  Thr  I’nitril  IVfroloiini 

Co..  launitrd.  of  Kdmc*nton.  i.s  rapi-  ; 


arr  not  permittrd  to  own  any  inter- 1  talizrd  ai  $r»0,ooo. 


I  fade  in  an  oil  pf'rmit  nr  If'fisr  in  Can- 


ijph'  of  conip«'Hiios  in 


■  DMONTON.  Alberta. 


Cables:  Bi^woiAf) 


C  I  tJoriF  R  k  B  Wakfling 
lalio  rtf  th*  OntAfirt  Ronald  W.  Pearsoo 
Manitoba  5*  MSrrra  Har« 

D1  RIF  A  AHJ-XINf* 

I>1  RIF,  >k4kPlJ\(«  A  PFA&SON 

Harnsi'f*.  Srtlififni«.  Norarir*.  et^. 
Uffi«‘f<  -Ut-.'  C'anada  Biiiidme 
Sl’karoon,  >a5lv  F’hrtnr  No  ♦•It' 

C  anada  CaM^  A ddres4  “.ACH C  R  K'* 
\(>stfrn  1.  Dion  code 


H>Tidnian,  Milner  &  Matheson 

BARRISTFRS.  SflLiriTORS.  NOTARIES  PI  BLIC 


H.  A.  DANGERFIELD 

REAL  ESTATE 

Farms.  in.proveij  and  iininv 
prccfd  in  XIaiiitoba.  S.i.slcatrhnwan 
and  .Vl'pcrta.  Correspondence  in¬ 
vited 

904  ftficin'tyr'e  BlocK, 
WINNIREG,  MAN. 


CHIHIES  F.  HEIMS,  I.C. 

Bank  of  Montreal  Bldg, 


CALGARY, 


Allan,  Kiilam,  Mc.Kay,  Ltd. 

AIcLeod  Bldg.,  Kdrnoiiteii.  Alta, 
Special  attention  riven  to  inter- 
eeCs  of  out-of-towu  clients.  Re.a! 
Hstate,  Mortgage  .ir.d  Financial 
Agents.  Rental  and  Piopery 
Management  a  Sperialty. 


D.l.  PEm,  SlISOIISCO. 

(HARTEKED  ACCOUNT.ANTS 
805  Confederation  Life  Building 
WlN.MPEG 


Burges  &  Wood 

InTrstmeiits.  Fn^uranre 
RrntaM  Real  Fftale  Bond^.  etc. 
TarU  Building 
W  innipeti  -  Oanada 


N.  W.  Morton 

/.\5(  P.1\Cf  -  LO./.Vj 
Kh.M,  KbTM  I, 


FRINCF.  ALBLRT,  S.ASK  ||  Calgary.  About  SOO.Oi'h  pounds  of ,  Kdmonlon.—Nortbern  oil-neiu  ae- 

_ _ I  timothy  seed  has  been  r-oid  by  fivifies  are  largely  responsible  for  .a 

"  I  _ s.-  i  growers  in  the  Pineher  f  reek  district  marked  advance  in  the  hu.siness  of 

- - - to  the  Albert  Dickinson  .Seed  C  om- j  the  Eldmonton  land  office  for  the 

ril  D17DT  PRATIITRC  >  Pteny,  of  Chicago.  This  was  a  .state- .  fi.'cal  year  which  closed  at  the  end 

IJlLoLDl  DDvP I  iiL<l\i3,  LimilCQ  i  p^ent  made  by  O.  51  Stewart,  of  the  of  March.  The  revenue  from  the 

EXCLUSIVELY  Dominion  Seed  Brunch.  The  price !  mining  branch,  in  wbirh  were  in- 

FARM  L.ANDS  tl  in  the  neighborhood  of  5Vz  to  6>/s  eluded  dues  and  rentals  on  mining 

Valuators  and  Developers  per  p'3  nd.  the  seed  will  be  cleaned  lea-ses  of  all  kinds,  amounted  to 

GRAIN  EXCHANGE  BUI niNG  a*  the  government  elevator  in  Cal-  $234.ft8o  for  the  year,  as  rompared 

C.ALG.ARA',  alberta.  gary  and  forwarded  to  its  destination,  with  $157,287  for  the  year  previous. 

The  grow'ing  of  timoth.v  for  scerl  i  The  total  revenue  of  'he  office. 

-  - : —  has  been  encouraged  by  the  depart-  |  from  all  departments,  was  $177,468,  a 

~j  ment  for  some  consideiablc  time,  gain  of  $111,375  over  the  precedin.g 

Brf^tt  ^  1C  P  r  '  Nominally  it  is  a  profitable  under-  year.  Besides  the  large  increase  in 

1  «.  I  K;v  XV  V  X  »  taking  as  under  favorable  riroum-  the  mining  branch  there  was  a  suh- 

Limitevt  .stances  the  yield  i.s  from  four  to  six  stantial  advance  also  in  the  timber 

Real  Kst-itc  Rn:':':  bushels  of  48  pounds  to  the  acre,  .and  grazing  dues,  which  totalled 

Ii’suru<icr  Mr.  .Stewart  pointed  out  that  Pin- j  $152,841,  as  compated  with  $110,296| 

onnv-LCi  V  A/irrniHA  DC  !  peculiarly  adapted  for  1919-20. 

SzJ  rOrt  oireet,  tI<,  lUilLA,  d.l.  1  for  the  growing  of  this  seed  although  The  homestead  entries  for  the 

- — -  -  there  were  many  other  sections  of  >  fiscal  year  numbered  1.296,  with  495 

-  _ _ e _ V _  the  province  that  were  clo.se  rivals,  soldier  entries  in  adfibivn.  Appli- i 

Nubscribe  for  The  iiua/tclai  ‘iitnes,  A?  a  matter  of  fact  it  vvas  being  ,  cation  for  patent  were  d*alt  with  to* 
itiada's  Leading  Fiimncial  .News-  grown  most  successfully  in  the !  the  number  of  3,430.  ;  I  of  these  i 


ada.  This  shuts  out  citizens  of  the  other  big  natural  resotiire  of  Alber- 
!  United  ."States,  since  the  laws  ofthntita.  namely,  Uirming.  The  .\rdenode 
!  eountrv  preclude  the  privilege  of  a  '  Fanning  Company  has  head<|uarter.s  | 
Canadian  rilizen  filing  on  oil  claims  '  at  Calgar.v  and  is  authorized  at  a; 
tliere.  .Areording  to  the  interpreta- I  capital  of  $20.0uo;  Tlie  \\yndham  | 
tion  placcf]  on  this  clause  by  the  do-  Higli  Fiver  Wheat  and  Calilo  Co.,  of 
partment  at  Oltawa,  vvhose  ruling  j  HIcii  River,  with  capital  of  $500,000. 
w as  asked  for  recentlj- b;.  Land  Agent  i  Other  roiniiiinies  arc  the  AVallace 
I -Norqua.v  .  intending  prosneetors  or  in- 1  McKenna  Co..  l.imited,  •  iilgary,  the 
vc.stors  in  the  Fniled  .-tia'es,  as  vv  ell  j  Azol  Chemical  Co.,  of  Albirta,  Ttum- 
as  in  other  countrie:-,  are  being  ad-  sey.  $20,000;  Kiilam  anil  Knop,  I,im- 
vised  to  consult  their  home  ;  overn- 1  Red.  I'rumheller.  JlO.Odi;  The  Cen- 
ments  or  consuls  as  to  w  hether  nr  not  i  tral  Brits  Co.,  l.imited,  Edmonton, 
the  Canadian  regulations  will  permit  I  .$2f',orMi ;  w.  \V.  .North  &  Co..  Limited,  ^ 
j  tliem  to  file.  I  To*  old.  $20,000;  Minto  Sheet  V'tals, ! 

I  .A  dearer  statement  of  w.hat  thejEfinK  tion.  $20,ono;  Albm.n  Ve.idingi 
government  means  to  do  in  this  re- i  .Machine,  Krimonton,  $20.oiifi;  ,\meri-l 
sped  is  awaited  the  opinion  being  '  can  Dairy  Liinch  Co..  Limited,  Ed- 1 
somewhat  generally  expressed  that  ronton.  f20,i:on;  The  Craeinar  Co.,  i 
the  rnfonement  of  the  alien  clause  j  Edmonton.  $12,000;  The! 

will  considerably  retard  the  opening;  p„,.,  M,.y,,ir,av  I>nn'ing  Co.,  Fort  j 

un  of  a  northern  oil  industry.  xt,-Miirriv  tin  goo 


U.S.  FIRM  BUYS 
ALBERTA  TIMOTHY 

Half  Alillion  Pounds  of  Seed  Tur- 
chas"d  by  Chicago  roiicern  a* 
5?a  fo  <>T*c.  Per  Pound. 


McMurray,  .$10,000. 

LAND  OFFICrHAS" 
MARKED  ADVANCE 

Tidal  Reveiiiie  for  Year  to  >larch  31  ! 
Nhons  iFllI^t'.}  Increase,  Due  fo  i 
.Alining  Leases,  I 

Edmonton. — Northern  oil-field  ac- ' 


10123  McDougall  Avenue 
EDMONTON 


GILBERT  RROTHERS,  Limited 

EXCLUSIVELY 
FARM  LANDS 
Valuators  and  Developers 
GRAIN  FXCHANGE  BUI  OING 

CALGARY,  alberta. 


Limited 

Rsai  Esi.itc  Ra:':'- 

Ivm  riit’.cr 

623  Fort  Street.  VirrORLY.  B.C. 


netnlled  up-to-date  mapa  of 
Northern  till  Flrlda.  Fort  Sor- 
mnn.  Windy  Point.  Plae  Point, 
Pourr  t  vnpr.  t'onlopur,  Bra- 
zran  and  Pmee  River  OH  Dla- 
trlet*  enii  he  obtained  froai  Ifa 
upon  appllratlon. 

Information  In  Reaard  to  Oil 
Ucvriopmrnt*  t  heerfally  Sup¬ 
plied 


Write  for  our  Sales 
Catalogue  of  over  300 
Northern  Alberta 
Farms. 


.Subscribe  for  The  iino/idai  ‘iitnes, 
Caiiada's  Leading  Fiucncial  News¬ 
paper. 


Grande  Frairie  district. 


11,617  were  recomtnend<^ 


( 


P.  Lyall  Sons 
Construction 

Company,  Limited 

Toronto  -  Montreal  -  Ottawa 


Increase  Canada* s  Trade 
I  Both  at  Home  and  Abroad 

GREATER  INTERESllBaking  Powdei*  and  Flavoring 
IN  OIL  FIELDS  Extract  Industry  Produces 

Larffor  Torapanies  Are  Extending  To  Value  S4.000.000 in  Y ear 

In  Pmipp  I  nnno  llistrict  i  ^  ^  * 


Gtntrtl  OJicts: 

Ui^vtn  Dam*  St.,  W., 


HALIFAX. 


MONTREAL. 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessians  Buckrams, 
Paddings  and  Twine,  Tents,  Flags, 
Tarpaulings,  Clothing  and 
Cotton  Fabrics 

Head  Office:  MONTREAL 

factories: 

MONTREAL  TORONTTO  OTTAWA  WINNIPEG  WELLAND 


STEAM  COAL 

.  Selected  Grades  Suitabls  for  Manufacturers 
CAR  DELIVERIES  A  SPECIALTY 

■  '  — - *m- - 

THE  CANADIAN  IMPORT  CO. 

318  Board  of  Trade  Building 

MAIN  fi44-5-8  MONTREAL 


Dominion  Coal  Company 

l.iniited. 

COLLIERIES:  GLACE  BAY,  C.B. 

Mirers  ani  Shippers  of  the  Ce  ebrated 

•Dominion  ’  Run  of  Mine  Coal  for 
STEAM  PURPOSES 

I  it(hur£in£ plants. ind  storage  piles  at  Montreal.  1'hree  Rivers  and  Ouebec.P.tJ. 

General  Sales  Office: 

112  ST.  .JAMES  STREET  -  MONTREAL 


Dawes 

Dl  A/ll/ 

DldCK 

Ale  & 

nors6 

Porter 

The  Purest  and  Best 

THE  NATIONAL  BREWERIES  LIMITED 

Century  Ceel  Company 

UMnUD  ^ 

Slo  riitwiniwi  IMIIPHI  BuUdbig 

MONTREAL  QtiE. 


O 


O 


► 
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Larger  Torapanies  Are  Extending 
Leases  In  f'oiice  Coupe  District 
of  Orand  Prairie. 

\  fonsidcrablc  interest  has  been 
'  manife.sted  by  the  large  oil  interests, 

!  in  the  Pouce  Coupe  section  of  the 
i  Grande  Prairie  district,  says  the  sup- 
j  pleinent  of  the  recent  booklet  issued 
by  (he  Board  of  Trade  and  Chamber 
H  i  of  Commerce  of  Grand  Prairie.  In 
the  months  of  December,  1920,  and 
January.  1921,  approximately  two 
I  hundred  thousand  acres  were  cover- 
I  ed  by  oil  leases.  Of  this  amount 

■  seventy  thousand  acres  were  filed  on 
I  by  the  Imperial  Oil  f.ompany,  a  sub¬ 
sidiary  of  the  Standard. 

A  number  of  drilling  outfits  are 
I  being  taken  in  to  the  field  and  it  is 
I  expected  that  drilling  operations  will 
I  be  under  way  in  the  course  of  the 
next  sixty  days.  This  activity  has 
received  considerable  publicity,  with 
;  the  result  that  many  inquiries  arc 
1  being  received  from  various  parts  of 
'  the  world.  It  is  obviously  impossi¬ 
ble  to  answer  each  inquiry  by  a  per- 
I  .'•onal  letter,  but  the  following  infor- 
I  m.ation,  which  is  all  that  is  available 
just  at  the  present  time,  is  available 
.  for  those  who  may  be  interested  in 
I  this  phase  of  the  development  of  the 
Grande  Prairie  district. 

Imperial  Oil  Leases. 

The  filings  of  the  Imperial  Oil 
_  Company  cover  a  strip  of  territory 
averaging  from  three  to  four  miles 
j  in  width,  along  the  Pouce  Coupe 
I  river  for  a  distance  of  approximately 
j  fourteen  miles.  I-llings  since  made 
by  other  syndicates  and  individuals 
have  been  to  the  north,  south,  cast 
!  and  west  of  the  Imperial  holdings, 

:  and  in  the  immediate  vicinity.  This 
region  has  been  under  the  observa- 
liou  of  geologists  for  the  past  fifteen 
'  years.  I'avorable  reports  have  been 
;  made  periodically  during  this  period. 

;  Three  years  ago  the  waters  of  the 
i  Pouce  (  oiipe  river  (which  are  flank- 
I  ed  b.v  ctiioanks  of  from  four  to  eight 

■  hundred  feet  in  height)  became  ab- 
j  normally  low.  and  heavy  seepages  of 
I  oil  became  apparent,  below  what  was 

‘ho  normal  water  line.  The  discov- 
j  I  ery  v,  as  reported  at  the  time  to  the 
I  !  Imperial  Oil  Co.,  but  on  the  arrival 
I  I  of  a  representative  of  that  Corpora- 
;  tion,  ihe  waters  had  again  reached 
I  a  normal  level,  and  the  seepages 
kU  I  wore  hidden  from  view.  Not  again 
I  till  the  Fall  of  the  year  192i\  djej  the 
I  waters  recede  sufficiently  to  disclose 
I  them.  The  original  discoverers 
i!  again  reported  to  the  Imperial  Oil 
i :  Co.  forwarding  samples  of  the  oil, 

I  i  with  the  result  that  experts  were 

I I  again  dispatched  to  the  ground  and 
•  \  heavy  filings  immediately  made. 

]j  Compare  With  Caspar  Fields. 

'  i  Geologists  declare  the  field  bears 
remarkable  similarity  to  the  famous 
!  Caspar  Field.  The  foniiation  exposed 
I  j  along  the  banks  of  the  Pouce  Coupe 
I  river  is  said  to  be  Identical  with  that 
I  j  encountered  at  Caspar,  Wyoming,  the 
:  I  general  topography  of  the  country 
!  I  also  hearing  a  close  resemblance 
j  I  The  field  forms,  what  might  be  called 
1  a  bay  in  the  eastern  slope  of  the 
1  ,  Rockie.s.  Years  before  the  actual 
I  discovery  was  made,  the  district  was 
j  I  under  ob.servation  owing  to  the  prev- 
'  alent  theory  that  the  whole  moim- 
'  tain  range  had  in  some  prehistoric 
time  been  an  oil  field.  It  being  as¬ 
sumed  that  Ihe  eruption  that  caused 
'  the  formation  of  the  mountains  had 
destroyed  the  great  oil  basin,  the 
natural  sequence  of  the  theory  was 
1  that  any  undisturbed  indent  or  bay, 
as  it  were,  in  the  mountainous  re- 
(  gion.  was  worthy  of  close  investi.ga- 
I  lion.  The  soundness  of  this  theory 
I  wa.s  proved  in  Ihe  Caspar  field.  As 
previously  stated,  reports  submitted 
i  by  geologists  from  time  to  lime  over 
\  a  i>eriod  of  years  have  been  unaui- 
Imously  favorable  and  the  conclusions 
arrived  at  were  fully  confirmed  by 
ithe  recent  discoveries.  The  extent 
;  of  the  field  is  of  course  not  known. 

;  favoi-able  indications,  however,  exist 
!  as  far  Fast  as  Grande  Prairie  city 
,  and  South. 

BRIQUETTED  cM 
I  INDUSTRY  DUTLQOK 

.  -New  Melliods  Would  .\llow  AHu-ria 
lo  1,'xtcnd  Her  .MarUel  In  .'la- 
terial  Degree. 

i|  Calgary.  -■  Coal  briquetting  is  a 
^  much  discussed  subject  in  late  years. 

[  If  an  economical  sy.stcm  of  liianu- 
racturin,g  briquetted  coal  can  be  de¬ 
vised.  .41berta  can  extend  her  outside 
market  to  a  malorial  degree  for  the 
briquets  are  easily  handled,  there  is 
little  waste  in  shipping  and  they 
stand  weather  without  serious  detr- 
r:oration.  It  is  the  possible  expense 
of  manufacture  that  has  prevented 
the  devclopniciu  of  this  industry  on 
a  large  scale,  but.  if  the  Estevau 
(Sa.sk.),  plant,  which  is  being  tini.sh- 
ed.  ha.s  a  .-satisfactory  experience,  .Al¬ 
berta  producers  may  find  it  neces¬ 
sary  to  install  briquetting  plant.s  in 
order  to  meet  the  competition  of  Am¬ 
erican  coal  which  is  again  coming 
into  Western  Canada. 

Alberta  producers  will  also  have,  to 
be  stricter  with  their  cradin.g  if  they 
,  are  to  continue  in  favor  in  their  new¬ 
est  markets. 

I ASBESTQS  PRODUCED 
VALUE^14,674,37|; 

I  The  production  of  asbestos  in  tlie 
I  province  of  Quebec  in  1920  amount¬ 
ed  to  177,605  tons,  of  a  value  of 
I  $14,674,372.  By  far  the  greater 
;  proportion  of  this  was  exported, 
i  mostly  to  the  United  States.  , 

ij  '  ! 

■  Asbestos  is  one  of  the  better  I 
i  known  of  Canada’s  non-metallic  j 

minerals.  It  Is  useful  as  an  insul-  | 
ating  material  and  enters  into  the 
production  of  many  every-day  ap¬ 
pliances. 

It  is  foynd  chiefly  in  the  Eastern 
Townships  of  Quebec,  the  deposits 
there  being  the  chief  source  of  the 
world's  supply.  Asbestos  is  a  fine.  I 
.  flexible  fibre,  of  silky  appearance.  It  • 
i  occurs  in  the  fissures  of  the  serpen- j 


1  The  Dominion  Bureau  of  Statistics  has  completed  a  preliminary  w- 
1  Dort  on  the  baking  powder  and  flavoring  extract  industry  for  the  calen- 
.  dar  vear  l''I9.  The  report  covers  the  operations  of  22  individual  P**®* 

I  located  by  provinces  as  follows;  Quebec.  12;  Onurio.  8;  and  one  each 
i  in  Manitoba  and  Nova  Scotia. 

I  Capital  InveslmeDt.  | 

The  capital  invested  in  the  industry  is  given  in  the  accompanying! 
I  summary  table  by  items  of  capital  and  by  provinces  ^ 


foniiat  Quebec.  Ontario,  and  i.anaaii. 

Land,  buildings  and  fixtures  . .  *66,155  ^13  899  ^lOlllI 

Machinerv  and  tools .  29,969  857.606  13,699  401.2,71 

"’cesf ’etc !”  402,560  '  490,079  82,906  975.543 

^SilmTand^blus  236.968  404.691  21.460  <6^41^ 

Totals  ...  . $735,652  $1,742,394  $185,378  $2,661,424 

Emplojees,  Salaries  and  Wages. 

The  number  of  persons  employed  in  the  industry  according  to  sex  and 
classes  of  employment,  together  with  the  amounts  paid  to  each  class  in 
salaries  and  wages,  Is  presented  in  the  following  tabic 

Number  of  Employ.  Salaries 


$490,018 

857.606 


.Manitoba 
and  N.  S. 
$65,313 
13,699 


Canada. 

$621,486 

401.274 


Male. 

Female. 

and  wages 

28 

1 

$81,029 

93 

63 

177,504 

202 

282 

332.027 

323 

346 

$590,560 

Clerks,  stenographers,  and  other  salaried 
employees . 


A  classification  of  employees  according  to  weekly  wage  payments 
I  within  certain  specified  groups,  by  age  and  by  sex.  is  appended  : 

'  Over  16  yrs.  Under  16  yrs. 

I  Male  Female  Male  Female  Total 

i  Specified  groups  of  weekly  wage*.  No.  No.  No.  No.  No. 

!  Under  $5  per  week  .  o  •• 

I  $5  to  under  $10  per  week .  lo  106  12  5  13S  | 

i  ?10  to  under  $15  pbr  week..  . .  17  136  1  2  j 

i  $15  to  under  $20  per  week .  95  27  ..  ..  1-- 

!  $20  to  under  $24  per  week .  84  1  ..  ..  85 

I  $24  to  under  $28  per  week .  22  2  ..  ..  -4 

$28  to  under  $30  per  week .  11  . 

'  $30  per  week  and  over .  23  . .  .  •  •  •  23  | 

'  Totals .  267  281  13  18  579 

.  Fuel  Consnniptinn. 

'  The  quantity  and  the  cost  value  delivered  at  the  factory  or  works  of 

'  all  fuel  consumed  during  the  year  is  given  by  origin  in  the  subjoined 
I  table  :  — 

•  'anadian  Foregin.  | 

Kind.-!  of  coal.  Quan.  Value  Quan.  Value, 

i  Bituminous  coal,  ton .  51  $459  20,0  $2,401 


Kind.-!  of  coal.  Qua 

Bituminous  coal,  ton .  51 

Anthracite  coal,  ton . 

Lignite  coal.  Ion .  20 

Coke,  ton .  19 

Gasoline,  gal .  400 

Wood,  ed.s .  156 

Gas,  artificial  and  natural,  m  e.  ft .  292 

All  other  unspecified  fuel . 


Foregin. 
Quan.  Value. 


I  •  'l'otal.=! . .  .  $2,381  $1,639  j 

^  .Hiscelinneons  Expense*. 

The  charges  for  miscellaneous  items  of  expense  during  the  year  were  1 
i  as  follows  : —  ! 

Bent  of  offices,  works  and  machinery . $  15,867 

I  Rent  of  power . 6.421 

I  Insurance  (premiums  only)  .  12.375 

]  Taxes,  (municipal,  provincial  and  federal) . 40,397 

'  TfOyoliles,  use  of  patents,  etc .  12560 

\dvor(dsing  expenses .  253,496 

;  Travelling  expenses . 1  .  222,597 

j  Repairs  to  buildings  and  machinery .  26,199 

j  All  other  sundry  expenses .  182,700 

I  I'otal . $761,413 

Materials  Used.  I 

I  The  quantity  and  cost  value  of  the  various  materials  used  during  the  | 
year,  including  freight  and  duty,  are  itemized  in  the  accompanying  table: 

•  o.st  value 

(Masse®  of  Materials.  Quantity.  at  factory. 

(  ofiee  beans,  green,  lbs . '. . .  260. 357  $  86,276 

I  Ammonium  bicarborate.  lbs .  12.5,50  1,267 

Imodium  bicarbonate  (baking  sodat.  lbs .  3.469,55.5  43.830 

■  ('ream  of  tartar  crystals,  lbs .  t:2.(>47  36,492 

i’iilt,  lbs . . 93,381  833 

Tartaric  acid,  lbs .  14,100  10.946 

'■al(iUTn  acid  phosphate,  lbs .  1,820.289  247.883  ' 

■  Fnrch,  lbs .  1,639,800  117,77:5 

Flour,  lbs .  31.441  1,468  ' 

,  Sugar,  lbs .  1,429.572  148.789 

Fs.sencps.  essential  oils,  etc.,  lbs .  29.934  105.052 

,  Alcohol,  proof  gal .  35,716  104,805  ' 

!  '■'>■'1'"^ .  31,146 

I  .Spice  materials  (.seeds,  roots,  bark,  etc.) .  7,485  1 

^  All  other  un.specified  materials,  including  con- 

'  taiuors .  1  ?in3r.n  ' 


Total  cost  of  materials .  $2,158,297 

•  Prodiicls 

The  quantity  and  .selling  value  at  the  factory  or  works  of  the  various 
products  made  during  the  year  are  itemized  in  the  subjoined  table  ;  — 

Selling  value 

^  at  factory 

<  las.ses  of  Products.  Quantity,  or  works. 

Baking  powder,  lbs .  .  5.281,612  $1,402,160 

‘  offer.  Ihs .  249,6.52  108.579 


Spicc.s,  lbs . 

,  Cocoa  and  chololate.  lbs . 

Flavoring  extracts  and  csssences.  doz. 

'  .felly  powders,  lbs . 

Yeast,  compressed,  lbs . 

■  Yeast,  dtp  hop,  cases . 

Lve,  cases .  . . 

Ice  cream  powders.  Ib.s . 

1  .tlusUird.  lbs .  . 

Pickles . 

t  Al'  other  products . 


I  Total  selling  value . 

I  Stalixties  by  Province*. 

Statistics  of  the  industry  by  principal  items  arc 
I  lowing  table  :  — 


Principal  8tatistic.s. 


,  Capti.st  irtvestod  ...  . . , ' .  $1,742,394 


Ontario.  Quebec 


,  Fmployecs  on  salaries 

i  ya'arics  paid  . . 

i  Employees  on  .wages  . . 

I  Wages  paid  . . 

j  Fuel  costs . 

IMiscellaneon.s  expenses 
I  Cost  of  materials  ....... 

i  Value  of  products  . . . 


140 

187.902 

345 

253.769 

3,248 

553,531 

1.455,264 

2,776.561 


$735,652 

41 

65.631 
,  116 
58.783 
2,653 
148,662 
562,573 
897,345 


Manitoba 
and  N.S. 
$193,378 

4 

5.000 

23 

19,47.5 

1.119 

19.219 

140.460 

289.884 


$1,402,160 

108.579 

36,859 

1.820 

426.699 

89.736 

17,695 

•503.305 

2.38,662 

.5.581 

6.820 

41.635 

1.084,240 


Canada.  | 
$2,661,424 
1$5! 
268.533  i 
4B4 
332.037 
7.020 
76L412 
2.168.297 
3.953,790 


tine  rock,  w  hich  In  this  area  is  of  stallations.  Asbestos  enters  laraelv 
'■  a  dark  green  or  brownish  color,  so '  into  the  manufacture  of  electrical 
b;j(lly  shattered  that  It  is  almost  Im-  j  equipment,  such  as  electric  irons  i 
possible  to  secure  a  block  of  the  I  toasters,  fuse  boxes,  switchboards’  ! 
stone  six  feet  long.  Veins  of ,  etc.  Other  purposes  for  which  it  is 
asbestos,  sometimes  from  four  to  five  I  used  are  as  wall-board,  sheetin-’' 
Inches  In  tblcknesc,  arc  found  with  under  shinglm  for  fire  prevention,  as 
,  the  fibres  at  right  angles  to  the  walls  gas  logs  In  fire-places,  as  filament 
I  of  veins.  I  jqj.  kerosene  and  gas  mantels;  and 

I  Properly  speaking,  asbestoa  Is  not '  as  table  mats  and  utensil  holders, 
mined,  but  18  recovered  by  the  open- 1  The  motor  car  Industry  has  be- 
cut  method  from  queries,  similar  to  i  come  a  large  consumer  of  asbestos.  ' 
stone  QUarrythg.  ;  The  over-burden  Is  j  for  iasulation  purposes  and  for 
removed  by  steamshovels.  brake  llnlags,  etc. 

Has  Taried  Uses.  1  -  Oxriag  to  the  facility  with  which  j 

Owing  to  its  n.an-eondocting  pro-  asbestos  fibre  can  be  spun  and 
perties  and  to  the  fact  that  it  is  woven,  considerable  use  is  made  of 
resistant  to  common  acids,  asbestos  it  for- '-filtering  pm-poees  in  labor-  < 
lias  many  and  varied  uses.  It  is  '  atories.  *-  its  •  resistance  to  the  com-  , 
largely  used  as  insulation  for  beat- 1  mon  acids  renders  it  of  special  value 
tag  plantB  and  of  refrigeratiOB  In- !  tOr  ttas  porpoM. 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal  ...  P.Q. 

ENGINEERS,  MANUFAQURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


HEAD  OFFICE  AND  WOBKS:  BRANCH  OFFICE  AM)  WOBKSi 

Lachine  Locks,  P.Q.  Toronto,  Ottawa,  .. 

P.O.  Address,  Montreal,  P.Q.  and  IViniupcg.  ||| 

Sales  Officest  Montreal,  Ottawa,  Toronto,  TViunlpcg,  Regina, 
Edasonton,  Vancouver. 


Perrin  Kayser  Company,  Limited 


(FORMIHLV  C.  K.  COMCANY.  UlMITCOi 

.  Perrin**  Glove* 
Kayaer  Silk  Gloves 
Radium  Hosiery 


37  Mayor  Street, 


MONTREAL 


Dominion  Textile  Company 


Manufacturers  of 


COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


GONSOLIDIITED  ASBESTOS 

LIMITED 

WINERS  OF  ALL  GRADES  OF  ASBESTOS 

Mines  at 

Thetford  Mines  and  Roberston-ville,  Que.  - 

Executive  Offices: 

DOMINION  EXPRESS  BUILDING 

145  St.  James  St.  Montreal,  Que. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Ha.iiJk.  rSTote 

Bond  and  Stock  Certificate  Producers 

in 

Canaida 

for 

Banks,  Municipalities  and  Corporations 

HEAD  OFOCK  BRANCHES  IN 

OTTAWA,  CANADA  MONTREAL,  TORONTO,  H,U,IFAX  &  NEW  YORK 


ATLANTIC  SUGAR  REFINERIES. 

LIMITED 

ST.  JOHN  -  N.B. 

Gen.  Offices  1—211  McGILL  STREET 
MONTREAL 


Nova  Scotia  Steel  &  Coal 
Company,  Limited 


NEW 

GLASGOW 


Nova 

Scotia 
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Keep  up  the  Value  of  the  Canadian 
Dollar  by  Buying  Canadian  Goods\ 


Electrical  Energy 


BELIASLB  COMDiXOrS  r>LI3lITED 

SU  (6>  Urdro-Elec-  Avnilable  for  use  24  <»o« 

trie  Power  plaata  hours  per  dor  aod  ApprOTloiately  300.- 

■nt  ■  lorse  Steam  erery  day.  Jfo  re.  available 

plABt  Reaerre.  strlrtlona.  for  all  porposes. 

FOK  POWElt,  LlWllT  AND  OTHER  PURPOSES 
Couerated  and  Distributed  by  ths 

MONTREAL  LIGHr,  HEAT  t,  POWER  CONSOLIDATED 

AlanuTacturL-is  aud  OistTibutiaj 

^  A  O  residential  and  l  ^ 

COMMERCIAL  USES  Dual  Service 


IN  desii:n,  performance  and  quality  of 
materials,  Sti' debaker  cars  are  first 
grade  and  the  pr  ces  at  which  they  are 
sold,  when  figured  on  a  basis  of  price 
per  pound  of  car  weight,  will  compare 
favorably  with  the  prices  of  heavier 
cars,  which,  because  of  heavy  weight, 
frequently  sell  at  much  higher  prices. 

"Bui'  itt  Canada” 


't I'nMT/.  1  Uollars  W  orth  Uoods  Annually 

New  Projects.  i  ‘  - — - 

^^■hile  the  increase  in  power  '  A  preliminaiy  report  on  the  cooperage  industry  in  Canada  for  the 
development  in  Canada  in  1920  was  calendar  year  1919,  shows  the  operations  of  100  individual  concerns 
substantial,  in  many  portions  of  the  !  located  by  provinces  as  follows; — Ontario,  51;  Nova  Scotia,  and  New 
Dominion  new  installations  and  Brunswick,  30;  Quebec,  10;  and  the  Western  Provinces,  6, 
developments  have  not  yet  caught  i 
up  with  the  cvcr-incrcasiag  demand  ' 
for  hydro-electric  energy.  Increase  : 
in  power  development  naturally  i 
accompanies  expaiisiou  of  indus-  i 
tries.  The  pulp  and  paper  industry  i 
has  undoubtedly  attracted  the  great¬ 
est  attention  during  the  past  "year,  * 
but  a  .large  number  of  smaller  in-  ■ 
dustries  and  the  ever-incrcasing : 
uses  of  electricity  for  power  and  j 
domestic  purposes,  both  in  urban 
and  rural  communities,  are  im-  i 
portant  factors  in  the  increasing  I 
power  demand. 

'  Heavy  I  nderlakiiig! 

^^‘hile  the  total  water.] 


Inquiry  Itrqociited.  Address  to 

I'owcr  Bid.,  bS  Crais  St.  West. 
Tels  Main  4040*  BXontrcnl. 


The  Wabasso  Cotton 

Company,  Limited 


288  St.Catherine.W.Telup86,00 


y366.214  $2,020,404 

Alberta  and  Manitoba 


Totals  .  $591,939  $338,913  $723,308 

Western  provinces  includes  British  Coluraljia. 
at  ihe;^'t*i  s''*  Plants. 

o  .  I  Employees.  Salaries  and  Wage; 

ncity  of  The  number  of  persona  employed  in  the  industry  by  classes  of  cm- 
0(1  dur- 1  ployment  and  by  sex,  together  with  the  payments  made  to  cadi  class  in 
ing  the  past  year  or  under  actual  |  salaries  aud  wages  is  presented  in  the  accompanying  tabic;  — 
construction,  w  ill  increase  this  total  No.  of  Employees.  Salaries  & 

by  some  840.(i(>(i  h.p.  This  figure  in- Y  Classes  of  Employees-  .Male.  Ecmalc.  Wage. 

ciudes  the  5oo.d0O  h.p.  Chippawa  de- ’Officers,  superintendents,  managers .  34  1  $  52,570 

relopment  of  the  Ontario  Hydro-  Clerks,  stenographers  and  otl>.r  salaried  cm-  ^ 

Eleet.ric  Power  i'ommission.  ,\ddi- |  ployces .  14  fi  12,645 

tional  projeels  aggregating  some  |  TVage  earners,  .average  numbci'  .  689  3  591,0<'0 

360.000  h.p.  arc  also  under  con.^-idci- 1  Outside  pieceworkers .  22  ^  ..  6.097 

at  ion.  -  —  - 

Ontario  Iievelopments.  Totals .  7.59  10  662.312 

The  Province  of  Ontario  leads  The  classiheation  of  employees,  .according  to  weekly  wage  par  nienls 

with  some  650.OO0  h.p.  in  under- 1  within  certain  spccilied  groups  of  weekly  earnings  is  given  in  the  summaiy 
takings,  which  are  either  under  ,  table  below  by  age  and  sex  for  ali  pcrr.oiis  on  the  p.ay  roll  during  the 
construction  or  completed;  Quebec  ,  year;  — 

shows  140.000  h.p.;  the  .Maritime,  Specified  Wage  Groups — 

Provinces,  30.000  h.p.;  Manitoba.  20,- ,  Over  10  Yrs.  Ago.  ITider  16  Yrs.  Total 

OOO  h.p.  !  ■  „■ 

Cndrrtakings  which  are  pro.iccted  :  £ 

for  the  near  futuie  aggregate  some  ;  i;  i;  c 

200,000  h  p.  in  Quebec;  15,000  h.p  in  *  .5:  -  i  g  a. 

Ontario  .and  20.000  h.p.  in  the  .Mari-  J2  J; 

time  Provinces,  while  one  iiro,ip(t 

alone  in  British  ('olumbia  invoices  Lnder  $.5  per  week  ....  .  .>  ..  ••  e 

some  125.000  h.p.  ,  $5  to  under  $10  per  week .  .a.  .  .  ..  45 


THREE  RIVERS,  P.Q 


Manufacturers  of  Fin^  White  Cotton, 
also  Spinners’  Fine  Counts  of  Yarns 


Cut  Brier 


A’lb  Package  15c 
Yz  lb  Tin  85c 

More  Tobacco 
for  the  Money 


HALIFAX,  MONTREAL,  TORONTO,  HAMILTON 
WINNIPEG,  CALGARY,  VANCOUVER 


.AGENTS: 

BRITISH  WEST  INDIES  -  T.  GEDDES  GRANT,  Limited 
PORT  OF  SPAIN,  TRINIDAD 

JAMAICA  -  YOUNG -HAND  &  COMPANY  -  KINGSTON 


PLAN  $5,000,000  MATCH 
FACTORY  IN  CANADA 


Manufacturers  ot 


Sir  .Mexander  Maguire.  President 
of  .Maguire.  Palmer.  Paterson  & 
Palmer  (Canada ).  Limited,  match 
manufacturers.  ha.s  arrived  In  Mont¬ 
real. 

In  an  interview.  Sir  Alexander 
states  that  matters  have  not  yet 
reached  the  stage  that  allowed  him 
to  make  any  announcement  as  to  the 
plans  of  the  eompany  wliich,  in  gen- 


Total.s .  787  6  9  ..  802 

Fuel  (  oiisiiiiiption. 

The  quantity  and  the  tost  eaiue  delivered  at  the  works  of  the  workt 
of  the  liifferent  kinds  ot  fuel  used  in  liie  year  aeeordiug  to  country  oi 
origin  is  given  in  the  tollowing  summary:-- 

*  auadiau  Origin.  I'orrigu  Origin. 
Kinds  of  ITiel —  Qi.aii.  \alue.  Quail.  Value. 

Bituminous  coal,  tons .  22  $  231  1.272  $7,f(2l. 

Anthracite  coal,  ions .  41  4!o 

Lignite  loal,  tons .  Li  18S  J35  1,16. 

•  OKC,  tons .  126  1.216 

Gasoline,  gallons..  , .  2,025  747  3,750 

1- uel  oil,  galloms . xO't  20o 


F.RWEAVERCOALCO., 

LIMITRO 

WHOLESALE  STEAM  COAL 

rOltONTO  MONTRCAb 


boeomo-tiveSf  Cranes*  S'te^m  Shovels, 
All  Kinds  Cars  ilsed  and  New,  Contrac¬ 
tors,  Mlnlnsf  and  l■umberlna;  Plant, 


R.T.  GILMAN  &  CO.,  MONTREAL 


Total  Luel  cost  .  11.410  IO,74( 

.'liM'oliaiieoiis 

The  outlay  lor  c.xpcuscs  of  a  miseciUm ous  character  i.s  given  hclov, 
by  iicins;  - 

Kt  nl  of  ofliecs,  works  and  mailiiurry  . $  7,753 

Uent  of  power  .  6,741 

Insurance  (premiums  only)  .  21,011 

'Ja.\«'s,  municipal,  provincial  and  federal  .  12.516 

lio)  allies,  use  of  patents,  etc .  999 

Aiivrrijsing  expenses .  4. .533 

I'laieiing  expenses  .....' .  8..tiO 

Kep.iirs  to  buildings  and  maehinciy  .  34.t(28 

All  other  sundry  expenses  .  85,355 


PROFESSIONAL  CARDS 


L.  R.  STEEL 
SERVICE 
CORPORATION 

LIMITED 

l,\VE6TMi:;\T  SE«  IRITIES 

EXECUTIVE  OFFICES: 

Room  204  RojalKankCldg.,  Toronto,  Got. 


\ictor  U.  Mitchell,  K.C..  r.e'.i,. 

A.  rhape  C'aspiatn.  K.C. 
Errol  M.  Mrltougall,  K.C. 

GUhrrl  5*  Sfatr;*.  1C  ( *, 
Pif'rup  r.  Casgrafn.  K  C  .  r.I.r*.  <.i.  rirll. 

•  C. 

Ar»vor,vTi:.‘'’.  hakhksteik^.  etc 

TIovh!  Trust  f'h.T niN  r?,  IFVT  i?t.  Strrrt. 

hpii  1VI.  M.  8o(;j*  7<'.  >to.Nn:i:AL. 


The  Idea  Behind  Them 


Lubricants 

For  Manufacturing, 
Mining  and  Milling 

CYLINDER  OILS 
lmp«rl(l  Valve  Oil 
Imperl,!  Cylinder  Oil 
Imperial  Capital  Cylinder  Oil 
Imperial  Baavtr  Cylinder  Oil 
Imperial  20th  Century  Cylinder 
Oil 


IMPERIAL 
*  lubricant; 
scientific  lubrication- 
every  t\  pe  of  service. 

This  insures  the  correct  lubrication  of  every 
journal,  bearing  or  other  machinery  part.  Con¬ 
sequently  friction  is  reduced  and  more  power 
generated  and  utilized  for  the  big  job — 
production. 

The  regular  use  of  Imperial  Lubricants 
increases  plant  profits  and  reduces  overhead 
expense — fuel,  maintenance,  depreciation.  Even 


,  Lubricants  are  more  than  good 
They  are  gr.adcd  to  give  exact, 
particular  grade  for 


YEOMAN,  DALEY  &  RUTLEDGE 


lotal  inisccllaucoua  c;<penscs . $  185,296 

.Malcrials  IMd. 

Tho  qiiautity  and  \aluc  of  ihr  principal  matcrinl.s  used  in  I  he  ii. 

dustr.v  during  the  year  1919,  arc  given  in  tlic  lollowiiig  labk,  the  vali. 

being  that  laid  down  at  the  factory;  — 

.MatcriaLs  l  :-Td. 

t  lattes  of  Materials —  Quantity.  cost  \  alt. 

J-aelory. 

Cooperage  slock,  sliick  .  ....  .$  102," 

Cooperaae  stock,  tight  .  ....  39."-. 

Hoops,  .M .  5.323  1  11,3.. 

Staves,  .51 .  16.216  V13,6t 

Her.dings.  Sets .  _-..);'3.2'i'i  311.1!; 

Hoop  icon,  lbs .  j.t.:iii.t1"  J59.0(' 

Wire,  lbs .  111.299  IV.ko 

Nails,  lbs . . .  6,75 

Rivets,  lbs . . .  438.799  13. 6:, 

All  other  materials .  ....  46.51. 


.  C.  XKOMAV 
.  llcl,.  IIAI.r-t 
I'.  iiri'i.Kixir: 

ILMIKI.STER.'S  A  .SOI  RIIOIKS 
Tniinun}  HuililuiL', 
IfAl.IF.tX,  X.  S. 
■onejTojis  i-on  Tin;  iiM.irw 


(ntaw.'i 
)*i-t  rrljcr'i 
Port  .\riliiir 
.SI .  ('» I  liH  run  ■: 
Sault  Stc  .\!ai 
lit  I  n  i  I  nr.i 


EN6INC  OILS 
Impprial  Solar  Rad  Oil 
Imparlal  Atlantic  Rad  Oil 
Imparlal  Junior  Rad  OH 
Imparlal  Bayenna  Engino  Oil 
Imparlal  Ranown  Oil 
Imparlal  Qaa  Engino  OH 
Imparlil  Aria  CemproMor  OU 


C.  H.  CAHAN,  K.C 


KA.N!>FURrAT10.N  BUiLUi.N 
-•I  Jaine,  St.,  .Moatfadh 
1  cl.  .Mala  liiJ. 


Cliai  loUetowa 
Ontnrloi 
Hraiilford 
C'lial  ham 


'  Total  cost  of  Materials  .  $1,559,1  ; 

The  quantity  and  selling  value  at  the  factory  or  works  of  the  varioi: 
products  of  the  industry  are  specified  in  the  aeeompanying  table  ;~ 

!  l.’nit  of  I’roduets. 

(  la.sscs  of  Products —  Measure.  Quau.  Seliin; 

Cooperage,  tight—  Valiit 

Barrels,  oil,  vinegar,  etc .  .No.  747,170  671, 4i> 

Barrels,  whiskey,  beer  .  -No.  340,349  294,15 

1  asks,  wine  .  No.  18,332  31,99 

Kegs,  beer,  etc .  No.  11,6.52  20,63. 

All  other  tight  cooperage  .  .No.  311,220  563,56' 

Cooperage,  slack — 

Barrels,  apple,  etr .  .No.  696.965  473.60. 

Barrels,  flour,  sugar,  etc .  .No,  450,31 '»  373,01. 

Kegs,  nails,  etc .  .No.  241,387  7o,l2. 

Butter  and  other  tubs  .  No.  18,44  4  8.32^ 

rhurns.  buckets,  etc . .  .No.  4,801  S,16'. 

All  other  miscellaneous  products  (value 

'  only)  .  386,79; 


II.  K.  flpmminK.  H.A..  L.A., 
Aitlhorupd  TiUKtep. 

John  A.  Black,  L.A.,  <  .<i,A. 
l.dwin  red,  U.A. 

INCOME  TAX 

and 

BUSINESS  TAX  RETURNS 

tAXADIAN  ACIOLXTIXIi  AMI 
AVniTIMi  CO. 

Wilder  IlutIdinR,  .921  BIcury  St. 
-  fl.ATHAU  1S7«. 


EXCAVATION 


of  all  kinda— Foundations,  Uams, 

_ _ _  w-.-Ja 


(j.  L.  CAMPBELI. 

t.OMRACTOR 

IcCill  lildg.  ,  '  Main  CllS-aoei 

MO.XTniLAL. 


CONSULTING  ENGINEER 


ICSTA£LISHi:r>  ISIS. 


e.iffii  c.s  Throughout  th-  Civilized 
World. 

OFFIt  i;S  I\  «  A.VAD  A 

(:il(«r.(,  .\H«.  I  Aani'omrr.  r,.e . 

I.dmontoii,  .AHa,  KanilHnri.  Onl. 

Ilalifa,.  N.S.  Moiitr-al,  qii-. 

I.r'ndno.  tint.  I  tju-lirr,  (Jijr. 

*»t(ann.  Onl.  '  IVirnnto.  Ont. 

.■-t.  John.  N.B.  I  Winnipeg,  Man. 

Ileputation  gained  l>r  Inns 
reurn  of  %lsorou,,  eonnrirntiuun 
and  KDreenarul  nnrk. 

aIOHN  a.  FUI.TON 

SiJperInfrndenI  -  '•,IO\TltHAIj 


DeGASPE  BEAUBIEN 

Power  Developments 


Total  value  of  products .  $2,903,035 

Principal  Statistics  of  the  Industry  by  I’rotinccs,  1919. 

The  following  table  presents  the  principal  statistics  of  the  industr) 
by  provinces  for  the  calendar  year  1919;  — 

^  .  Emp.  on  Emp.  on 

Province.  Capital.  .Salaries,  Wages.  Cost  of  Value  of 

No.  Sale.  No.  AVages.  .Materials.  Produetf 
Ontario  ..  64  $1,449,472  39  $47,054  45h  $400,78.5  $1,163,959  $2,069.85: 

Quebec  ..  10  87,834  4  3.256  45  32,623  31.831  1.50,22 

N.  Scotia.  28  238,022  4  2,700  116  91.410  219,951  412,101 

N.  Brun'k  3  123,513  2  3.000  42  31,299  22,1  44  57.26'. 

B.  CoPbia  4  99.513  6  9,205  54  33,691  99.488  179,62. 

P.  ProvB.  2  22,050  .  7  7,289  12,785  33,94. 


2  Place  d'Armes 


Phone  M.  8J4fl 


George  Lym2ui 

I.VSUKAXTE  BROKER 
I.ewls  Bldgn  I'  St.  John  St. 
FIRE.  LIFF,  M.VRIXE,  AFFI- 
BENT,  AFIOMOBILE,  ETC. 


type  ixipulation  of  workers  .Tnd  ' 
mall  retail  increbants  is  already  | 
-rouping  around  the.se  factories  -and  ^ 
'.t  the  present  rate  of  growth,  bids 
'‘air  to  become  a  large  sized  muni- 1 
■iivdlity  in  the  immediate  futui-C.  As  I 
yet.  the  new  city  has  no  name,  an  ' 
omission  which  is  likely  to  he  very  ^ 
ihortly  remedied.  i 


Totals  100 


FDRMING  CITY  AROUND 
NEW  CHEMICAL  PLANTS 


chewau,  on  the  shores  of  Lake  Mas- 
Rakce. 

The  origin  of  the  city  is  intere.'t- 
ing,  loasinucb  as  it  is  springing  up 
around  the  factories  for  extracting 
salts  and  chemicals  from  the  waters 
of  the  lake  and  extracting  and  ex¬ 
ploiting  the  extremely  high  stratified 
deposits  in  the  bed  of  the  lake. 

The  production  from  these  source- 
is  now  estimated  at  thirty  tons  pe: 
day  and  is  rapidly  expanding.  A 


SEARCHES.  APPLICATIONS  ETC. 

TRADE  MARKS 

DESIONCO  NKaiSTKnCO  IN  AUL'  COUQTIIICS 
TECHNICAL  AND  INDUSTRIAL  RCSEAIICH 

HANBURY  a;  BUDDEN 

ADVOCATE  RCS'O  U.  S.  PAT.  Attt 

CAULC  NO,  IMS 

ADORKis  712  Drummond  Blow 
‘BRCVET-  MONTRCAU 


in;  I'p  For  Extract¬ 


ing  .Salts  aai  Chemicals  From 
’  Saskatdkhwan  ts  aters. 

Regina. — new  city -me  word  city 
being  interpreted  in  the  terminology 
.of  the  .WestT-ia  now  m  procesa  ot 
formation  in  the  Province  of  Saskat-, 


She  f  tnancfell  Sfmes 


THE  FINANCIAL /TIMES,  MONTREAL,  API^  23,  1921. 


LE$  PREVOYANTS  DU  CANADA 

A  Pension  Fund  Insurance  Company 
(duly  incoipcrated  9  Edward  VII.  Chapter  121) 

Authorized  Capital . $  500,000.00 

Pension  Fund  Assets  . .  1,500,000.00 

.Our  system  .provides  the  best  and  cheapest  method 
of  acquiring  a  pension  for  old  age  and  is  based  upon  the 
long  experience  of  European  and  American  Companies. 

'  A  sure  and  profitable  way  of  saving  and  getting  a 
good  retnm  for  your  money. 

It  is  the  strongest  company  on  this  side  of  the 
Atlantic. 

For  particulars,  apply  to 

Head  Office— 126  St.  Petei'  Street,  Quebec, 
or  to  the 

Montreal  Branch  Office — La  Patrie  Buiding. 


A  Record  Year 

showing  a  record  in  Applications  received — in 
GAIN  of  Business — and  in  all  that  makes  for 
solid  expanuon — ^is  the  gist  of  The  Great-West 
-  Life  Assurance  Company's  Statement  for  1920. 

The  Official  Report  is  now  ready.  Those 
^  interested  in  Life  Insurance  developments  should 
obtain  a  copy — mailed  on  request. 

'{.  Over  $256,850,000  Now  in  Force. 

Ilie  Great-West  Life  Assurance  Co. 

Head  Office:  Winnipeg.  ' 


■1^  Strathcona  Fire  Insurance  Co. 

(Versailles  BnUdiog) 

•0  ST.  J1HE8  ST.  ....  UONTRF.AL 

Aothoilzed  CapUsl  >  |500,000  Subscribed  Capital  •  •  S3C0,00O 

..  Paid-up  -  Capital  -  ■  $120,000  Gov.  Deposit  •  >  -  $64,000 

'  Total  assets,  December  31st,  1919,  $464,725.00. 


iQP^An  Independent  Company  with  Special  Rates  > 


A.  A.  MONDQU,  J.  MARCHAND, 

President  A, General  Manager.  Secretary-Treasureh 


BeU  TeL  Main  8181.2182 


A  klFB  IN8URAMCK  POklCY 

ONTARIO  EQUITABLE 

wiil-slv*  VM 

^YWfCB  THSC  SUM  INSURED  IN 
EVENT  OP  DEATH  BV  ACCIDENT 

BATES  SPECIAL  FIIATL^ES 

'  8.  0.  TWEED.  .  .  •  PrMident & Manaaing Director. 

HMd  Office  -  -  WATERLOO,  ONTARIO 


Trains  -  Hotels  -  Telegraphs 

,  At  your  service  from  Atlantic  to  Pacific 

Business  men  use  the  Canadian  Pacific  where 
possible,  because*  there  is  no  higher  standard  of 
service.  For  travel,  for  freight,  for  hotel  comfort, 
for  prompt  dispatch  and  delivery  of  telegrams 
trust  to 

CANADIAN  PACIFIC 


Unexcelled  Freight 


IJnsuraricie-H^ News  and  Views 

i  _ _ 


11  IPP  ISIPlinSSlAP  as  a  contract  and  outlined  the 

IPP  INNIlKliralBr  principles  that  must  be  embodied  .ygj,  FfyAJrCTAL  TIME.S  is 

i  i»il  k  IllWVll^laWk  In  it.  Insurance  men  must  not  try  always  desirous  of  giving  its 

'  ...(■>  .Ml  AKi  n  V  to  avoid  the  formalities  of  the  con-  subscribers  the  fullest  possible  i 

I  f”f1|y|f  t  M  I  IflM  AT  tract,  he  advi.sed,  as  much  trouble  Information  regarding  any  fn- 

If  Ull  1  Lll  I  mil  H  I  and  not  a  few  lawsuits  have  resulted  gnrauce  probllpms. 

from  mistakes  made  in  this  way.  juj  enrinirips  will  be  answered 

|l||S|S||f%pA  IIPI  n  explained  several  clauses  in  a  as  soon  As  possible  after 

MflNNIrPll  HrIII  cited  a  court  case  to  i^lpt.  Correspondents  arc 

■  W  llninll  kU  likkiw  illustrate  the  value  of  the  protection  reanested  to  give  name  and  ad- 

_  clause.  Insurable  interest  must  be 

rv  1  ,  r-  Til  .L  present  in  every  contract  of  life  or 

Del^ates  From  All  Over  the  fi^e  insurance,  he  pointed  out.  In 


Dominion  Attend  Annual  Sea-  mentioning  legislation  concerning  side  of  the  paper  only, 
sion  and  Hear  Expert  Viev/s  insurance.  Mr.  Sweatman  spoke  of 
on  Latest  Insurance  'Develop-  that  relating  especially  to  bene- 
merits  anrl  rnrernsi. _ Mativ  Aciarles  and  thcir  rights.  He  sug-  •' 

z^.‘oLhV;T’  K- r  ,o,'  .hT.™  reached  record 

Vinnipeg.  —  Delegates  attended  great^fmportance!*  »'  /  IN  NEW  BUSINEI 

m  every  province  in  the  Domin-  I  niiorm  Legislation.  SC.  ,  - 

at  the  annual  convention  of  the  Uniform  insurance  legislation  for  Ontario.  Equitable  Life  and  Aocid 


THE  FfNAXCIAL  TIME.S  is 
always  desirous  of  giving  its 
subscribers  the  fullest  possible 
information  regarding  any  fn- 
snrance  probliems. 

All  enqniries  will  be  answered 
jnst  as  soon  as  possible  after 
i^lpt.  Correspondents  arc 
requested  to  give  name  and  ad- 
dress  (not  necessarily  for  pub¬ 
lication)  and  all  comninnica. 
Hons  slionld  be  written  on  one 
side  of  the  paper  only. 


A  Desirable  Feature 

Of  the  new  Jnbilcc  rollcy  is  the  opportunity  afforded  to  ADJUST 
the  contract  to  meet  altered  reqnhements.  ‘  '  ‘ 

Issned  to  commemorate  our  Jubilee  Tear 

ISTl  -  -  1921 

Sun  Life  Assurance  Company  of  Canada 

Head  Office :  Montreal  ' 


Aspects  Dealt  With. 


Winnipeg.  —  Delegates  attended 
from  every  province  in  the  Domin¬ 
ion  at  the  annual  convention  of  the 
Life  Insurance  institute  hold  this 


REACHED  RECORD 
I  IN  NEW  business; 

Ontario  Eauitable  Life  and  Aocid/nt 


every  province  in  f^nada,  partlcular- 


j  month  here  and  speeches  and  ad-  jy  question  of  taxation,  as  one 

dresses  vvere  heard  from  experts  dominion,  organ- 

!  from  the  United  fatates  and  (  anada  r  if.  i^nnfiorwrit.rK’ 


Insurance  Wrote  $2,000,000  in 
Tolley  in  First  Four  Months. 

That  the  organization  of  the  On- . 


irom  lue  tniica  biaics  and  (  anaoa  ,h.  r  if.  i^inrt.rwrit.rK’  ......... ...  .....  -- 

who  set  forth  before  the  delegates  as,oci»fion  Sas  alL  by  tario  Equitable  Life  and  Accident  In- 

the  latest  developments  in  Insurance  association,  ^as  a.iso  insistea  on  ny  gyrance  company  ha-s  been  hnlliantly 

matterr  Insurance  j  ^  q.„,y  ,,„m,nion  representative  handled^ Is  made  apparent  by  the  re- 

"Find  your.self”  was  the  chief  Mr.  Tory  declared  it  was  wrong  t  gyitg  already  accomplished.  At  the 

thought  conveyed  by  Darby  Day  of  saving  of  the  masses  m  the  ^  ^  of 'it*' first  four  months  in  busi- 

Chicfgi  ^d  character  as  the  ife.lnsurance  prerri.um^  h  J  "^^s  it  has  $2,000,000  insurance  in 

"mainspring"  was  strongly  em-  'u 1  force,- which  is  a  new  high' mark  in 


Canadi^  Strong  Progressive 

Fire  Insurance  at  Tariff  Rates 


it  was  so  much  money  taken  in  an 
cm;  of  ««‘esman-  f^pm  the  widows  and 


wS  a  ^  “w£»  iV.  Graat-Wa..  LHa  pat- 

want  and  made  the  people  realize  situation  seriously,  he  jge2, 200  insurance  on  its  books  dur- ! 

what  they  really  needed.  The  sue-  Pu  already  reduced  ^  g^lf  months 

cessful  salesman  must  understand  „  T,„„in„i,|  mn.c  nf  the  business,  the  achieverrient  was, 

himself  and  must  appreciate  the  fact  n.n  !  t  nf^  •,/  the  rightly  regarded  as  a  remarkable  one  i 

that  ho  is  supplying  a  need  that  is  department  of  Ecoi  omics  at  the  ^  company  starting  business  in 
good  He  must  have  dynamic  force  University  of  Manitoba,  laised  in-  country,  and  then  when  the , 

and  character  ynaniic  foice  c, dentally  the  question  of  the  na-  imperial  •  Life,  placed  $1,185,726  on  I 

Life  insurance  as  an  institution  “"“alization  of  life  insurance  and  .,g  jtg  first  three  months  in 

mu^t  be  given  more  attention  hai^  H  possibility  that  the  present  sys-  business,  it  establisheil  a  record 
has  received  in  the  ptist  t^  sS  ‘r^ment ’'ci'ol  imder'Sich  a*  practically  j 

stated,  and  the  theory  of  insurance  unnld  he  made  com  unbeatable  one.  j 

must  be  supported  He  related  a  '"^-Urance  would  be  made  corn-  That, -the  company  is  in  a  sound  i 

number  of  personal  experiences  The.re  can  be  little  doubt  financial  position  is  shown  by  an  ex- , 

w  hkh  showed  hat  S  view  he  held  to  gov-  nmination  of  its  first  annual  state-  ! 

many  years  to  the  effect  that  there  ""'rP*  total  $174.984.76,| 


it  was  so  much  money  taken  in  an  busin’eW  getting  for  a  company  corn- 
indirect  way  from  the  widows  and  ^ngnclng  business  in  Canada, 
orphans.  Ontario  was  the  first  to  when  the  Great-West  Life  put 


rw’  ’P'lized  that  what  the  life  companies!  .T"  "aid ■'uD''caDital  $63  560  amount '  1  - 

surance  is  difficult  to  sell  in  pei'iO'U  .k..  nV.  m  paid  up  capiiai,  ♦o.s.ddo,  aniouui  i 

of  depression,  Mr.  Day  declared  "T  he  l!  ‘ho  life  in-  jisg, 911.97.  Thus  it  has  its  paid 

time  to  sell  insurance  is  when  eveiy- I  f'i,”  n'nn"  «tm  "P  caP’tal  intact  and  a  net  surplus  AppliCttkm  for  A^DCiM  fanited 

body  is  ‘broke.’ "  The  people  would  operation,  and  securing  still  ^ver  paid  up  capital  and  all  liabilities 

then  realize  the  value  of  insurance.  I  *’®t*®*'  ''Psults  lor  the  public.  If  the  $36,072.79.  The  surplus  as  re- 1 1  .  : 

The  time  of  difficulty  is  not  the  time  I  sards,  policyholders  is  $99,632.79.  As.  .  ..  . 

for  quitting,  he  said,  but  is  rather  a  1  i"  'ware  no  Unnht  safeguard,  the  life  of  Presi- :  ..■jii-i  =sa= 

time  for  increased  effort.  II  Managing  Director  Tweed; 

C.  W.  Rowley,  of  the  Canadian  1 fhe.se  desired  re.sults  will  be  at-  bas  been  insured  for  $50,000  in  favor  1 


the  business  in  force,  $20,178,  and  I 


CANADA  NATIONAL  ! 
FIRE  INSURANCE 

COMPANY 

Head  Office:  Winnipeg,  Man. 

Total'  Aoaoto,  $2,408,523.08  i 

A  PURELY  CANADIAN  | 
FIRE  COMPANY 


Union  fireanii  Casualty 

Canada’s  Zenith  Company 
'Authorized  Capital 

$500,000.00 
WINNIPEG,  MANITOBA 

Underwriting 
Fire  and  Marine 
Automobile,  Plate  Glass, 
Live  Stock, 

Health  and  Accident, 
Surety  and  Bonding. 


Bank  of  Commerce,  spoke  of  insur-  * _ of  the  company. 

ance  from  the  point  of  view  of  fho|  Judging  by  what  it  has  already 

banker  and  indicated  the-  relation  j  MAMtfj  F|Pp  v||P\lp'Ynp  achieved,  the  future  success  of  this; 

which  the  purchase  of  insurance  had  I  IHU  UWH  I U  I  Ull  company  should  be  beypnd  pread- j 

on  the  borrowing  of  a  ciistonicr.  He  MnTHR  ilNinN  INQ  venture^.  .  ^ 

explained  the  great  value-of  what  is  ITIU  I  Ull  UlilUti  IliWa  - ^ — L-i- — - r  .  - | 

knowns  as  business  insurance  and  -  to  "Motor  Union”  agents  in  connec- 1 

instanced  the  case  of  a  well-known  Iferhert  l-’reciiinii  Will  Keiidrr  Ex-  tlon  with  its  general  fire  business.' 


of  the  company. 

Judging  by  what  it  has  already 
achieved,  the  future  success  of  this ; 
company  should  be  beypnd  pread-  i 
venture.  .  ^ 

_ _ .  - - ■’ 

to  "Motor  Union”  agents  in  connec-  i 


By  having  an  official  devote*  all  his  ] 
time  to  the  Important  work  of  ren-  : 


j  United  States  business'  man  wlio  peri  .Sc-rvicp  in  ('nniiertiuii  By  having  an  official  devote*  all  his  j 
bought  one  million  dollars’  worth  of  General  Fire  IhisinpKs.  time  to  the  Important  work  of  ren- 

I  life  insurance  for  the  protection  of  *  .Motor  U'nion  Insurance  Com-  dering  .such  agency  service  in  con- 

specified  business  interests  in  the  P‘*by,  Limited,  announces  the  ap-  nection  with  specifically  rated  fire ; 

event  of  his  death.  pointment  of  Herbert  Freeman  as  risks  the -"Motor  Union”  will  un- 1 

-  ,  ,  I,  •  4  f-.  I"’''’**  i^urvoyor  to  lie  attached  to- the  doubtedly  make  its  agency  a  valuable  : 

I.egiU  Point  ot  1  lew.  chief  office.  Toronto.  .Mr.  Freeman,  one.'  i 

■  Insurance  from  a  legal  point  of  jg  ,ypji  bnown  in  the  Ontario  The  inauguration  of  the  office  of 


Fire  Surveyor  to  lie  attached  to- the  doubtedly  make  its  agency  a  valuable  ; 
chief  office.  Toronto.  .Mr.  Freeman,  one.'  i 

who  is  well  known  in  the  Ontario  The  inauguration  of  the  office  of 


view  was  tiie, subject  of  an  address  field,  is  a  competent  man  in  ratings  fire  surveyor  continues  to  mark  the  i 
I  given  by  Travers  Sweatman,  K.C.  and  wordings,  with  many  ye.ars' ,ex-  Motor  Union's  Individuality  afe  a  pro- 
jHe  described' the  life  insurance  policy  perieuce,  will  render  expert  service  gressive  institution. 


Canadian  Shipping  and  Shipbuilding 
_ _  Helping  Canadian  Export  Trade, 

I  General  Manager  Canadian 
'  Vickers  Warns  Plant  May 
Shut  Down  for  a  Year 


!  !•  'M.T  C'onspiisns  of  Opinion  is  That  It  Will 

I  ■  Shut  Down  for  a  Year  ™  177 ; 

i  - -  That  sleainphip  passenger  traffic 

I  -Making  a  new  record  for  the  port  |  .I!)';,  feet  wide,  "9  feet  deep  and  (in  1921  will  not  be  less  than  75' per, 
I  of  .Montreal,  inasmuch  as  it  is  the  can  carry  6,4ft0  tons  of  cargo  on  a  j  cent,  that  of  last  sea.son,  which  was  | 
i  i-arlicst  date  that  a  vessel  lias  ever :  dratt  of  23  feet  9  inches.  ja  p.irticularly  good  year,  was  the 

I  been  lauiiclicd  locally,  the  steel  car-;  IVould  .Mint  Down.  '  (consensus  of  opinion  at  a  meeting  I 

.n  .h.  co..p.nj s;™””';"' 


The  Collingwood  Shipbuilding 

Company,  Limited,  -  * 


Dry  Dock  Proprietors  &..Steel  Ship¬ 
builders,  Engine  &  Boiler  Makers. 


Yards  at  Kingston,  Ont.,  and  CoUingwood,  Ont. 


THE  NEW  ZEALAND  SHIPPING 
COMPANY  Limited 

Sailings  to 

Australia  and  New  Zealand 

EASTERN  CANADIAN  SERVICE 


FBOM  MONTBKAI. 


S.S.  “Kia  Ora’ 


May  l4th 


vvilur  tii  uiu  lu nvi'iwier  4.V  4H^  oiuor  {iiaccs,  ail  or  wnom  re-  i 

dent  of  the  .Norwegian  .American  q,;j,.p,„p  ‘  J  j  No,.,vcgian  ‘  registrv  i  P"*^®**  bookings  and  enquiries  to  an  |  ill 
Line's  agency  at  .New  York.  qmipiiien^  or  Aoiwegian  registrj .  [  earlier  exDec-!|r  — 


NEW  ZE.U.AND  »iul  AI'8TBAI.I.1N  POBTS 
For  rates  and  other  information  apply  to 

The  New.  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Linos  agency  at  .New  Aork.  no  r'’"" 

The  launching  party  proper  con-  building  work  on  hand  after  1“ ^  ^ 

^sisled  of  Mr.  and  Miri.  Maanus  these  two  .ships  vvere  completed.  The 

Sven.son;  .Mr.  .\.  F.  Jones,  general  coqiq  ,yoj  continue  to  pay  ,  pominc  rear  ■ 

■manager  of  the  Norwogian  linns  same  wages  that  were  naid  diir-  J'’'’ .  *^®®  jear.  the  principal 

;.\f»  York  xem-yi  lapt.  7,“:  tl  H.  tl  fhat  a  .  '>•'  “mpl«loa  1 

i  also  , .pro.™, U.k  ,„e  own.ra;  Jlk  A.  „™  like  Ikia  aToat  wS  b.t* i "  "I 
Macfailane,  Gaimey  &  i  o..  iNew  |  (ban  no  bread,  but  labor  appar- '  _ ^ _ ! _ ; 

York,  and  Mrs.  Macfai  lane;  .Mr.  p„tiy  did  not  agree,  and  in  conse- ; -vianv  workers  atmeared  to  believe ' 
[Hans  Johansen,  Norwegian  Veritas,  the  firm  would  nmhablv  he  i  v  .u  believe 

New  York;  Mr.  L.  Aubert,  Norwe- 1  ‘ft^  ^it  ^own 

Igtan  Consul.  Montreal:  and  Mr.  A. '  qC^oniv  and  in  consequence 

i;  Halstead.  U.  S.  Consul-General. ;  to  consent  wUh  the  Ann  to  Uke  '  '."‘®"‘>-  i 

Montreal  The  nartv  was  rereived  I  to  take ,  ed  to  restrict  production.  This  was; 

iwoniieai.  me  pau>  was  received  i  profit  than  they  took  in  war  U  fatal  noliev  he  s-vid  o  business' 

'  I**®  ®'}  Canadian  time.  Canadian  Vickers  Limited,  had  could  rmiv  hV  hunt  im  nn 


gtan  Consul.  Montreal:  and  Mr.  A.  -jbe  onlv  siternative  was  for  labor  i  i  .  .  j  ij 

;  Halstead,  C.  S.  Consul-General. ;  to  consent  wUh  the  Ann  to  Uke  '  '."‘®"‘>-  i 

[  Montreal  The  nartv  was  rereived  I  wuu  the  Ann  to  take ,  ed  to  restrict  production.  This  was; 

woniieai.  me  pau>  was  received  i  ipgg  profit  than  they  took  in  war  U  fatal  noliev  he  said  a  business' 

at  the  plant  on  behalf  of  Canai  lan  time.  Canadian  Vickers  Limited,  had  Lould  only  bV  built  up  on  mutual 

Mckers  Limited,  by  .Mr.  Preble  .Mac- '  evisteiue  ei-ht  vears  «.  ^  F.  "  muiuai 

into.sh.  director,  w  th  Mr.s;  and  Miss  "L.  f.’  ®®"«'^®"®®  between  employers  and 


^  ^  ,  I  .  <  . —  -  L*ii  111  fAiMfiu't*  eigni  yeiirs,  connripnrf 

Passenger  Sprvirf^’  director,  with  mis.  and  Miss  ,i„rins  which  the  firm  had  built  enrnloved 

X  OCl  V  ice  .Macintosh.  .Mr.  P.  L.  Miller.^ gencial  3,,,.  gbips  at  a  good  profit  and  ac- 


SPLENDID  INDUSTRIAL  AND 
AGRICULTURAL  OPPORTUNITIES 

’  Write  Commissioner  of  Industries,  Grand  Trunk  Railwaij 
'  System,  Montreal. 


Ne'wf  bland,  land. 

— ———————————— - - - 

From  Montreal, 

S.S.  “MANOLA” 

SAILING  ON 

April.  20th  .  and  May  4th 

.  -  TO 

St.  John*8|  Newfoundland 

FREIGHT  SERVICE - 

For  rates  and  further  information  apply  to 

Canada  Steamship  Lines  Limited 


manager  and  Mr.  J,  A\.  Savidant,  ( ^.j,|),,jbited  a  reserve.  It  was  not  the  Pleasant  Kelatiwns.  '»  , 

j  secretary-treasurer,  with  Mrs.  Savi- 1  conipany's  intention  to  squander  this  -Mr.  M.  P.  Kennell,  secretaiy-trea-, 
:,daiit.  The  visitors  were  conducted ;  reserve  now.  ‘*AVe  hope,  however,”  surer  of  the  Montreal  Harbor  Coni- 
to  the  launching  platform  built  at  j  g.,j,l  .\ir.  Miller,  "that  we  shall  again  mis.sion,  spoke  of  _the  happy  rela- 
,  the  vessels  bows  through  a  lane  of  .be  doing  Inisinoss  at  a  profit  when  tions  between  Canadian  Vickers 
,  Boy  Scouts,  composed  of  the  Uantt-  these  stormy  times  are  past  possibly  Limited,  and  the  Harbor  Comniis- 
,  dian  Vickers  troop.  |  jj,  jbiiee  or  four  years."  .Mr.  Miller  sion.  The  company,  he, said,  had  al- 

,  On  the  stroke  of  3  o'clock,  Mrs. !  then  pfesented'dn  behalf  of  Cana- j  ways  done  its  utmost  to  co-operate' 

: Swenson  released  a  lever  which  !  dian  Vickers  Limited,  a  set  of  sil- 1  with  the  Commissioners,  and  was, 

ilbroke  the  traditional  bottle  of  cham-  ver  plat^  to  Mrs.-  Swenson  as  a  j  one  of  the  most  important  assets  of 
pagne  against  the  ship’s  stem,  'f he '  'memento  of  the  occasion.  j  the  port. 

timing  arn-ingements  were  perfect.!  Mr.  SNfenson,  who  replied  for  hjs :  ;vir.  D  Aubert,  Norwegian  Con- 

,The  instant  the  bottle  broke  and  the  |  wife,  remarked  that  this  was  not !  sul  at  Montreal,  described  the  tests 

christening  had  received  the  official  |  ids  first  'visit  to  Canada,  as  fifty  j  that  vessels  had  to  pass  through  be- ' 

,  seal  the  vessel  began  to  move,  and ;  years  ago,  when  a  boy  of  thirteen,  fore  they  were  eligible  to  fly  the 
u  few  seconds  later  was  gliding  he  had  been  shipwrecked  on  Anti-  Norwegian  flag.  It  was  generallv 
:  steadily  down  the  ways,  while.  "O  c.osti  Island.  Mr.  Swenson  also  re-  understood  by  Norwegian  firms  he 
Canada,”  and  then  the  National  |  ferred  to  the  feeling,  much  to  be  re-'  said,  that  it  was  hardly  necessary-  to 
Anthem  were  played  by  Vickers  gretted,  which  had  become  evident  apply  these  tests  to  any  ship  turned 
''band.  The  new  ship  Is  365  feet  long,  in  labor in  the  last  year  or  t*’0.  out  by  Vickers. 


SOUTH  AFRICA 

Regular  Service  From  Montreal. 

S.S.  Kaduna . May  6 

WEST  AFRICA 

•  New  Service  Canada  to  and  From 

West  Coast  Africa. 

FOR  R.VTES  AND  INFORMATION  APPLY 

ELDER-DEMPSTER  &  CO. 


LIMITED 

133  Board  of  Trade  Building 


Montreal 


CANADIAN 


VICKERS 


LIMITED 


MONTREAL,  P.Q. 


ST.  JOHN,  N.B.’ 


MONTREAL 

SHIPBUILDERS  -  MARINE  ENGINEERS 
BOILERMAKERS  REPAIRERS 

Makers  under  License  DECK  MACHINERY  Best  British  Designs 

’  .  Cables:— VICKERS,  MOSTRL. 


FURNESS  WITHY  &  CO.,  LIMITED 

(STEAMSHIP  OWNERS  &  AGENTS) 

BEGULAB  SEBYICES  OF  MODERN  FREIGHT  STEAMERS 
—  FROM  — 

MONTREAb 

—  TO  — 

Hull — bondon  &  An^wei^p 

(From  PORTLAND,  ME.,  to  HULL — in  Winter.) 

(From  ST.  JOHN,  N.B.,  to  LONDON  &  ANTWERP  In  Winter.) 

—  AGENTS  FOR  — 

MANCHESTER  LINERS  LIMITED 

(FAST  FREIGHT  STEAMERS) 

CANADA  AND  MANCHESTER 
(From  Montreal,  in  Summer.  St.  John,  N.B.,  in  Winter.) 

Apply  to :  ■ 

FURNESS  irrrHY  A  CO,  LOOTED, 

I  Board  of  Trade  BaildiBR  •  •  -  Montreal. 


/ 
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IRON  MINE 
For  Sale 


Saturday  |  Monday 


Tuesday  I  Wednesday 


Thursday 


High  I  Low  I  Asked'  Bid 


In  the  Tovrnship  of  Dalbonsia 
in  the  reanty  of  Lanark.  Prop* 
erty  extends  to  900  acres. 
There  is  a  good  road  betweea 
the  nine  and  the  town  of  Perth 
twelve  miles  distant  For  fall 
particnlars,  analysis  of  ore, 
etCi,  apply  The  Toronto  (.en* 
eral  Trusts  Corporation,  Bay 
and  Melinda  Streets,  Toronto. 


i  Abitibi  1*.  P.  Co . 

I  .Vsbeslos  Corporation . 

!  Do.  pfd . 

i  Atlantic  Sugar . 

I  Bell  Telephone . 

I  Brazilian  T.  L.  A-  P . 

I  Brompton . . . . 

I  Can.’  Car  &  Foundry  pfd .  . . . 

Canada  Cement  Co . 

j  Do.  pfd  .  . 

Can.  Converters . 

^  C'an.  tJon.  Llertric. .  .  . 

iCan.  Steamship  Lines . 

j  Do.  pfd . 

'  Con.  Mining  A  Smelting.  .  .  . 

Detroit  United  Ry . 

Dominion  Bridget  . 

Dorainion  Cannrrs . 

Dominion  Glass  com . 

Do.  pfd . 

Dominion  Steel  Corporation 
1)0.  jifd 

Dominion  Text ilr . 

Howard  Smith .  . 

Illinois  Traction  pfd 

Laueentide  .  .  . 

l.ypll  Construction  Co . 

Ai.acdonald  Co . 

Montreal  Cottons  Co.  pfd.  . 

Montreal  Power  Cons . 

Montreal  Te!egr.T|>h . 

National  Brewerir*  . 

Ogilvie  Milling  pfd . 

Dntario  Steel  Products . 

Penmans  Limited . 

Do.  pfd  . 

Frire  Bros  . 

Quebce  Ry. .  . 

Riordon  P.  A  P.  Co  . 

Do.  pfd  . 

Shawinigan . 

Sherwin  Williams  pfd  .  . 

Spanish  River 

Do.  pfd  . 

Steel  of  Canada  x.d  ...... 

Do.  pfd . 

St.  Lawrence  Flour  x.d ..... 

Toronto  Ry,  . 

Wabasso  Cotton  . 

Wa.vtMtaaiack  . 

Winnipeg  Railway  . 


Sail©  Smoke 


evgWYWHgWK 


READERS'  GUIDE 


To  Current  Financial  Literature 
Department 

Kara  week  TME  FIN  A5iCI.«.L  TIMES 
pabllshcK  Im  thU  oalaaiB  ■  Hat  ef 
book*  sag  paiBpkleta  fia%ll«k- 
ed  b>  repatakle  kaakiag  aad  Beaker- 
age  Brais  tor  dlatrikatlaa  aaaanic 
«kelp  eMeaU  Readers  af  TME 
Fl.sf  AN'C’I.glj  TIMES  are  larlted  t« 
wHle  dl^ree*  (a  tke  kaaaea  ar  ta  T*E 
FlAANClAIi  TllMES  far  aay  eaples  te 
wkirh  (key  may  br  laterested  Th* 
sablieatiaaa  srMI  be  aenf  pramptly 
either  by  tka  Mnaa  afferiair  tkam  far 
dlelribatlaa  ar  by  THE  FIRAKCIAX. 
TI.MES.  Please  address  all  coak- 
Mnniratloaa  to 

Li  rERATTRE  OErAJI.TMKl«T. 

THB  FINASrClAE  TXaBBS. 

MORTlUeAL.  HCE. 


^nd  in  boxes 
of  50  i  too 


PLAYER’S 

NAVY  CUT 

CIGARETTES 


I  X  y  E  S  T  .AI  E  X  T  RECOMMEX- 
5ATI0\S-  .y  nuarterly  booklet  of  our 
urrent  offenns.-*  of  Governmont,  Pro- 
uncial,  Municipal  and  Corporktioili 
xondF.  A  feature  of  particular  in- 
eresi  In  investor...  both  private  and 
nstitui tonal.  Is  lha  accurate  analysia 
'f  the  arcurltics,  earninga  and  flnail- 
ial  positions  of  prominent  CaiMi4ian 
orporations.  Mailed  upon  requoat. 


Furnished  by  Bsifour.  White  4  Co.' 

I  Stccke  Bid  .Ssked 

j  Alberts  Pseifir  Grsin  pfd  .  7T 

I  Do.  cons . .  1  »0 

Arrnnsut  tioid  40 

Betding  Cortiee  li  pfd  .  TO  71 

Do.  com  .  .  .70 

I  Btsr.k  l.«ke  Asbetloe  pfd  .  lf> 

Do.  com  .  II 

Brindrsm-Henderson  pfd  .  89tj  97i, 

Do.  com .  60 

^  Csnsdisn  West inghonss  com .  lOS'-i 

!  t  snsdisn  Woollens  pfd  .  70 

Do.  com  20  .00 

C'ockshult  Plo»’  pfd  58  01 

'  C'uhsn-r'ansdisn  Sugsr  pfd  22 

Do.  com  ....  8 

r>om.  Power  A  Trsns.  pfd  8f'j  00 

Do.  com  28  9:( 

I  Dryden  Psper  .  17  20 

Fronteasc  Breweries .  IS  48 

:  CsIt  Brsss  com  ...  I 

I  Hollioger  ConsoUdsted  Gold  Mines  7  10  7  20 

I  RomeBsnk . 

,  Ijiurentide  Power  eom 
I  Loews  Tbsstres  Montreal  pfd  . 

i  Do.  com  . 

Lowss  Metropolitan  Theatre  com. 

Loews  Theatres  Ottawa  pfd 

I  Do.  com . 

[  Marconi  of  C snsds . 

Msttagami  pfd . 

Do.  com . 

Moatrcsl  City  A  District. . 

Montreal  Oil  . 

National  Brick  com . 

North  American  Pulp  ...  . 

Prorineial  Bank  . 

Riordon  pfd .  .  . . 

Do.  com.  (Newl . . 

Soutbarn  Canada  rower  ptd  . . . ... 

Do.  eom  . 

Sterling  Bank . 

Sterling  Coal  com . 

Tram  Power  . .  . 

United  Cigar  Stores  of  Can.  pfd  . .  I  50  2  50 

Do,  com .  . .  80  I  05 

Western  Grocers  pfd  .  Ml  6.7 

Whalen  Pulp  &  Paper  com .  10  12 


tyuraiabed  by  Shearson-Kammill  A  Co  ' 
April  t5ih 
Close 

.  8tiS 


Net 

Cnange 


I  AllivChalmtrs 
!  Am.  Agri.  Cheiatcai 
,  Am.  Beet  Sugar 
Am.  Both  Magneto 
Am .  Can  .  . 

Am.  Car  A  F 
'  Am.  Cotton  Uil 
I  Am.  Dr.  S.\  ndieatc 
I  Am.  Hida  A  Leather  pfd 
Am.  Ice 

I  Am.  Inter,  t  orp 
Am.  Linseed 
.Am.  Locomotive  . 

;  Am.  Smelting 
Am.  Steel  Foundries 
I  Am,  Sugar  . . 

;  Am.  Sumac.  Tob 
'  Am.  Tel.  A  Tel 

■  Am.  Woolen  . 

‘  Anaconda  Copper . 

I  .Atchison  . 

Atlantic  G.  A  W.  1 

I  Baldwin  I.oco  . 

Balt.  A  Ohio  .  . . . 

Bethlehem  Steel  iBi  . . . 
Brooklyn  B  T 
California  Petrol 
Canadian  Pacihr 
Centra!  Leather. 

Cerro  de  Pasco  . 

!  Chandler  M.otors  ... 

,  Chicago  M.  A  St.  P  . . 

j  Chicago  Rock  Is . 

I  Chile  Copper  Co . 

Chino  Coppsr  . 

•  Consolidated  Gas  . 

I  Continental  Can  .  . . 

Corn  Products  . 

•  Crucible  Steel  . 

,  Cuba  Cane  Sugar 
I  Columbia  Gaa 
I  Denver  pid  . 

I  Endicott  J 

Erie  Katircad 

I  Fnmeua  Pia.vert  . 

Freeport  Texaa . . 

Genera!  Eleetrie  . 

I  Genaral  Motora  ... 
Goodrich  .... 

I  Great  Northern  pfd  ...  . 
:  Great  Northern  Or* 

i  Gulf  States  Staet . 

‘  Inspiration  Copper  .  .  . 

I  Internal.  Haev.  K.  J 
[  Intcmat.  Nicks!  ...... 

I  Int.  More.  Marine  .  .  .  . 

!  Do.  pfd  . 

I  Intemat  Paper  . 

Kansas  c  .  Southern  .  . . . 
Kelly  Springfield 
Kenneeott  C npp.r 
Keyalone  Tire  A  R  . 
Lackawanna  Steel 
T^ehigh  Valley 
Maxwell  Motors 

Mexican  Petrol  . 

Miami  Copper  . 

M  .dvale  Steel  . 

hflS  Missouri  Pseifir  . 
National  i.namel 
National  lead 
,  Nevada  C oniol  Cop  .  . 

New  Haven  . 

Northern  Paeifie 
Nova  Seotia  Steel  ...  . , 
Ohio  (  itise  Ga*  Co  ... 
Pan.  Araer.  Petrol  ... 

I’euna.i'ivania  R.R  . 

I  Pere  Marquette  . 

Pierce  Oil  ... 

I  Punra  Sugsr 
'  Pierce  Arrow 
Pittsburg  Coal 

Pre.ryed  S'eel  Car  . 

1  Ray  Ton  Copper 
I  Reading 

RepiiKlie  Iron  AS  . 

RovnI  Dutch.  . 

1  St.'Lo'irs  A  S.  r 
I  Sinelair  Consolidated 
Sioss  Sheffie'd 

,  Southern  Pte.ifie  . 

Southern  Railway  .  .... 
i  Do.  pfd 

StrombergCr  . 

Studebaker  . 

Superior  Steel  . 

Tenneseee  C opper  ... 

Texas  Oil  . 

Tessa  Paeifie  . 

Tobaceo  Prod.  Co  . . 

Union  Pacific  . 

I'nited  Retail  Storaa .  ,  .  .  . 

U.  S.  Indust.  Alcohol  . . . . 

V.  S  Rubber  .  . . 

U.  S.  Stee'  .  . 

Do.  pfd  . 

Uuh  C opper  . 

Vanadium  . 

Weatinrbouae . 

WbiM  Motor  . 

Wiil.vs-Overland  . . 

Wilson  Pbeking  Co . 

Worthington  Puanp . 


Winnipeg.  \ 
London,  Eng. 


TIBS  IX  THE  CABIBBEAK— Thin 
booklet  is  Issubd  by  thb  Foreign 
Trade  Depkrtment  of  The  Roygl  Bank 
of  Canada  and  cevera  in  an  ezhaua- 
live  manner  business  opportunities  In 
the  West  Indies  and  in  Central  add 
South  America  for  the  Canadian  ez- 
porter.  TTie  book  should  also  be 
vahiable  for  reference  regarding  local 
currencies,  pnetage  and  cable  ratal, 
rusioins  tariffs,  etc.,  in  the  West 
Indies. 


97  BRITISH  EMPIRE  PBJEFEKEX- 

65  57  TIAL  TARIFFS  AXt>  THEIR  %LA- 

66H  TION  TO  C,ANADIAN  TIUbE  (Be- 
33  Vised.  September.  1920)— A  booklet 
for  Canadian  ezportere.  It  con- 
■  ‘2  tains  the  latest  information  pro- 
■  ■  «.  curable  to  the  tariffs  of  Oreat  Brit- 

)  00  1  25  the  British  West  Indies.  New 

Zealand  and  South  Africa.  This  boek- 
i.kiv  let  is  laaued  by  the  Foreign  Trane 
40  '**60  Dopartmant.  The  Royal  Bank  of  Can- 


DIVIDEND  NOTICES.  ETC 


DIVIDEND  NOTICES,  ETC.!  DIVIDEND  NOTICES,  ETC. 


Montreal  Tramways 
Company 

Hn  iDEXD  NOTICE. 


THE  GKEENSHIELJDS  MONTHGT 
REVIEW.— A  monthly  summary,  bas- 
td  on  authentic  statistics  of  the  cur- 
irent  state  of  business,  as  affecting 
^the  security  market^.  Issued  by 
Greenshields  A  Co.,  17  St.  John  Street. 
Montreal. 


'  lUTIRKM)  >0TI(  E. 

i!  for.l  Noiire  is  hereby  given  that  a  Divi- 
t  theltlend  of  one  and  thrce-tjuarier.s  per 
innmleeni.  for  the  three  inonthB  Onding 
upon  •  .April  30tli.  1931.  flicing  at  the  rale 
thvi  of  seven  pei'  tent,  per  annnin),  has 
1  I’nd  iiren  deelared  on  the  Preference 
Li  ord  i  Share.s  of  the  fonipany.  and  will  be 
sloiyii  '  payable  on  and  after  May  2Dd,  1921. 
ry  to  i  to  Shareholder.s  of  record  at  the  clo*e 
;  of  business  on  .Anril  20th.  1921. 

I  th.it  Ry  Order  of  the  Board. 

*'■0“  FRANK  MUNDV.  j 

Secretary.  I 
Toronto.  .April  18th,  1921.  I 


Notice  is  hereby  given  that  a  dixn- 
dend  of  Two  dollars  and  fifty  cent.s 
l$2.50)  per  share  for  the  quarter  end¬ 
ing  30th  March.  1921.  has  been  de¬ 
clared  upon  the  i»iil  In  Capital  Stock 
to  shareholders  of 


j  THE  GREENSHIELDS  I.V\’E.?T- 
ME.NT  SUGGESTIONS,  which  acedm- 
paniea  the  Review,  contains  particu¬ 
lars  of  a  selected  list  of  municipal, 
public  utility.  Industrial  and  Govera- 
ment  bonds.  Issued  by  Greenshiblds 
A  Co.,  J7  St.  John  StreoC  Montreal. 


of  the  Company 
record  the  lath  day  of  April,  1921.  at 
4  o'clock  p.ni.,  and  payable  on  Mon¬ 
day.  the  2nd  May,  1921. 

By  Order  of  the  Board. 

PATRICK  DUBEE. 

Secretary -Treasurer. 
April  6tb,  1921. 


Toronto  Unlisted  Market 


•INCOME  TAX  rOlNTS  to  be  Kept 
in  mind"  Is  the  title  of  a  leaflet  is¬ 
sued  free  by  the  Royal  Trust  Com- 
pan\-.  concisely  sumnisrizing  the  re¬ 
quirements  of  the  Federal  Income  Tax 
Law. 


A.  J.  rsttisofi  Jr.  A  Go.,  Meitibers  Toronto 
Stork  Fxrhange  end  Montreel  Stork  Exchange, 
106  Bay  St.,  Toronto,  fumiehrd  the  following 


106  Bay  St.,  _ 

approximate  qaetaltosa-i — 
Stocks 

Abtibi  Gen.  Mtge.  Fa  (1940) . 

Alta.  Far.  Grain  com  . 

l)o.  pfd 

Aireriran  Sales  Bk.  5  a.  ... 
Belding  Paul  pfd 
Brand-am,'Henderson  pfd  .  .  . 
Brantford'Rooflng 
Britieh  America  Assurance. 
Burns  F.  1st  .Vltge.  6’a .  .  .  . 

(  an.  Marhinerv- com . 

Do,  6’b  .  .  _ 

t  an.  .Mortgage  . 

Gan.  t  »il  pfd 

1  Gan.  Salt  6’p .  ,  ...... 

j  t  an.  Weetinghouae  .  ..... 

j  Gan.  Woollens  pfd  .... 

I  (  ockihutt  Plow  com 
Do.  p.'d.  7%  . 

f  ollingwrood  Ship  Building  6's. 
Grown  Life  Insurance 
t.  uban  Gan.  Sugar  pfd 
Davie*.  Wm,  fie 
Dom.  Iron  A  Steel  6'a  rl939i. 

Dorn.  Power  com  . 

Do.  pfd 

Dunlop  Tire  pfd  . 

Ksstern  Theatres  com 
Laatern  Gar  fi’s 
Goodyear  Tire  7' «  pfd 
Guelph  A  Untario  Iny.  (par  $.5 
I  Uuona  Limited  pfd 
’  Harris  Abattoir  6  s 
I  Homo  Bank 
i  Imperial  Oil 
King  Edward  Hotel  com 

Do.  Ts . 

Loew’a  Buffalo  com . 

leew- 'a  Toronto  com  . 

Hanulacturers  Life . 

Matsey  Harris  . 

Moreantilo  Trust 
Herchante  Fire 
Mexican  Northern  Pow,w  o's. 
Morrow  Serew  6  a 
Murray  Kay  pfd 

National  Life . 

Xeilson,  Wm.,  6's  . 

Nprtb  American  Pulp . 

North  Star  Oil  coot  .  . 

Neva  Seetia  Steel  6%  Deb  . . 
Outario  Pulp  6'a  . 

Pinviacisl  Bank 
Peoplee  Lean  A  Sseiagw 
Riordon  com  (New  Stock) 

Do.  pfd  (New  Stock). . 
Robert  Siaspgon  pfd 
Snuthern  Canada  Posrar  pfd  . 

St.  Lawrence  Sugar  6’e . 

Sterling  Bank  . . . 

Sterling  Coel  com  . 

Toronto  Pmper  6'e  . 

Toronto  Posrar  S’e  (1924) . . 

Truet  A  Guarantee  .  . 

United  Cigar  Stores  pfd . 

Waatem  Aanuranee . 

Whalen  Pulp  pfd  . 


Bid  .Vrked 
68  OO 
130  01)  Ibi)  00 
76  00  O.’i  00 
80  IN) 

70  00  74  50 

89  to  tC)  50 

90  00 

6  00  II  00  I 
!)3  00  99  00 
20  00  2.5  (N)  I 
7.5  00  8.5  OO  I 

67  51)  '.2  00 


PGRI.It*  GTII.ITV  .STOGK.S— A  com- 
p)eheneiv«  review  of  the  impiovrd 
•  undiliona  tinder  whi,  h  public,  utility 
I'omponies  are  at  pre.«eiit  operatliiR: 
.Seeuritie.s  rlas.«ifie(l  a'-roiditig  to 
safety  of  inveatm»ni  and  possibilii ie.s 
of  appreciation  in  \alur.  .Mct'iiaiK 
Gins.  (Vsnpaiiv.  cor.  Nolle  Dame 
and  .St.  IT'an<'oi.s  Xavier  .si.*.,  .Mont- 


CANADA  CEMENT  COMPANY 

LimTED. 


PREFEREXPE  SHAREH0LDERv«5. 

IHrMoBd  >'o.  4«. 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  1^*^  for  ihe  three  months 
ending  March  31st.  1921,  bcins:  at  the 
rate  of  79^'  per  annum,  on  the  paid- 
up  Preference  fstock  of  this  Coni- 


Xt.W  VOIIK  4  OTTOX  F.XCIIANGK  PRH  Kb 

Furnished  by  Jenks,  Gw.vnne  A  Go.) 

Open  High  f.ow  Glorin? 
•lanuary  I34'2  13,2  1342  1370-72 

March  1.376  1402  1376  1402  trdg. 

May  1170  1|3T  1170  1 192  !>3 

July  1232  1260  1229  12.54  56 

Ortoher  1283  1314  128:)  1310  trdg. 

December  1.128  1356  1327  1353  trdr. 

Spot  Cotton  1215  up  20. 


Famous  Players  Canadian 
Corporation,  Limited 


of  record  at  the  close 
AprU  3('th.  1921. 


PRirr.S  TOR  ONTO  HTOCKb 

Ask 

Am.  i  ydn.  pid  60 

Hurcelftna  .  .  s 

Hf*ll  T^Icphon^  104  ] 

Burt,  F.  N.,  com  .  ins 

pM .  104  1 

<  nnid*  Br<»id  com  .  IS 

Do.  pfd  .  ' . .  .  . , 

<.»r.  Gen.  Klfrlric  .  ,  I08U  i 

Do.  pfd . 100 

(  tn.  Salt  SO 

City  l)»iry  com  . 

1)0.  pfd  . 

f^niRgM  ......  1  OS 

f ’on.  Gas  140  ] 

Trowti  n 

r'row'i  Ntft  o5 

Dom«.  . . .  2^  00  : 

La  Roee  ,  .  . . .  28 

I  Maple  L4«f  cere . igA 

Do.  pM  W 

Mexican  L.  H.  T  .  . . .  10 

Monarch  f4>m  .  60 

Do.  pfd . . 

Nipiaaios . 7  45 

N.  S.  Stoel  eom . 40 

Ont.  S.  P.  com .  . 

Pac.  Burt,  oom  . 

D-'  pfd  76 

Prov.  Paper  coa# . .  07 

Do.  pfd  .  67^4 

Riordon  com  .  .  65 

R<wri  eom  . . . 


H.  L.  DOBlzE. 

Secretary. 


IHVIDEXn  KOTICE. 

Notice  is  hereby  given  that  a 
dividend  of  $2.00  per  share  lOr  the 
quarter  end'ng  April  30th.  1921,  has 
been  declared  upon  the  Preference 
Flock  of  the  Company,  payable  on 
.May  2nd.  1921,  to  Shareholders  of 
record  Friday,  April  IStli.  1921. 

J.  A.  DERHAM. 

Sccretary-Treazurer.  j 
Dated  Toronto,  April  13th,  1921. 


Montreal.  April  15th,  1921 


NOTICE. 


ARGONAUT 


The  Annual  .Meeting  of  the  Argon- 
SUt  Gold.  Limited,  will  be  held  in 
Montreal,  at  the  Place  Viger  Hotel, 
Baturday,  the  14th  May,  1921,  at  2.30 
P.M.  Shareholder?  of  the  Company, 
duly  registered  in  the  books  of  the 
Crown  Trust  and  the  Montreal  Trust, 
on  the  oPth  of  April,  1921,  will  be 
duty  ootified. 


i  New  Glasgow.  —  A  new  industry 
was  bom  in  the  town  of  New  Glas- 
igow  recently  when  the  first  electric 
steel  casings  saw  the  light  of  day  In 
the  new  electric  steel  foundry  plant 
of  the  J.  W.  Cumming  Mfg.  Co.,  Lim¬ 
ited.  under  the  supervision  and  di¬ 
rection  of  J.  M.  Robertson,  Montreal, 
the  engineer  who  designed  the  new 
steel  furnace  and  equipment,  assist¬ 
ed  by  Messrs.  C,  A.  Pascoe.  metallur¬ 
gist,  and  Sanford  Davis,  electrical 
engineer,  Montreal. 

The  first  heat  of  the  new  furnace 
was  a  decided  success.  The  new 
electric  steel  castings  plant  will  be 
under  the  supervision  of  experts. 
The  electric  steel  furnace  is  of  the 
most  improved  design  ivith  a  capa¬ 
city  of  3,009  pounds  per  heat,  the 
only  plant  of  its  kind  east  of  the  ' 
Province  of  Quebec,  and  will  fill  a  ! 
long  felt  want  for  the  manufactur¬ 
ers  of  the  Maritime  Provinces  and  j 
Newfoundland. 

The  opening  of  such  a  plant  means 
a  vast  stride  in  the  industrial  life  of 
New  Glasgow,  and  the  big  event  waa 
witnessed  bv  Jas.  T.  Cumming.  pre¬ 
sident  of  the  Company:  Scott  earner-  j 
on.  vice-president,  and  Supt.  8.  R. 
Brown,  assistant  superintendent,  and  i 
a  large  number  of  prominent  me¬ 
chanical  men  of  New  Glasgow.  I 


Trethswty 
York,  Ont 

ReckMtor 

Buraks  . 

Rockwood  Oil 
VteuuB  Gs* 


STANDARD  MONING  QUOTATIONS 
GOLD 

'  Stock*  A*  * 

Atia* .  13  ,  I 

Apei . 1 

Baldwin  . 2 

Dom*  Lak*  .  4 

Dome  Mine* .  22  75  J2 

Eldorado  . .  H 

Gold  H*tf  .  „»H  I 

Hollinfrr  .  DJ  31* 

Uimton  . n  j 

IftapIratiOD .  Ah  J 

Kaora  .  '5*^  I' 

Kirk  Lake . . 5*  5, 

Mtlniyra .  200  191 

Pore.  V.N.T .  20  11 

Proinipine  Crown .  23  8( 

Pomiplne  Tiadalc  .  J  ] 

PrastoB  .  J 

Schumacher  .  3*  21 

TfckRufbca .  15.^  1| 

Tbompsoa  Kriat . ‘H 

West  Dona  Con .  7!k 

W«at  Tra*  .  I 


Sairy*r-Ma***y  . 

Do.  pfd  .  , 

Toronto  Railwa,v  . 
Tueketta  com  .  .  . 
Twin  City  com 

Loai 

Landed  Bank  .  . 

Canada  Bread 
Mexican  L.  H.  P  . 
Penmana 

Port  Rico  Railway 


MONTREAL  LIGHT. 
HEAT  Sc  POWER 
CONSOLIDATED 


NEW  YORK  rCRR  PRICES 

Stock*  Rid  Aakcd 

Aataa  Eap!o*i*ea  . . . .  8  10 

Boone  .  J'a  1)4 

Carib  Sj'ndieale  .  84-j  Syj 

Citiea  Servioa .  39  29\i 

Coi^en .  6’i 

Cramp .  30  70 

Cnrtiae  .  8  4 

Elk  Basin .  8Ti  9 

Psrrell .  14  18 

Federal  Oil  .  . .  1 14  2>A 

Gillette  . 145  163 

Inter.  Rubber  .  8  8)4 

Inter.  Pete .  ItH  1»J4 

Lake  Toiaedo . 

Marland  Keflninf  .  2li  2)4 

MeKamara  12  15 

MMweft  ReAning .  144  146 

Motor  Produeta .  40  50 

North  American  Pulp .  4 

Fiirlmg .  25  28 

Ranger  Gulf .  7  9 

Balt  CraeA  .  30  35 

Sbmina .  8*4  SS 

SImlly  on .  5)4  SA 

Standard  Motora  .  8  7 

T«aa  Ranger  .  8  9 

Tobneno  Prod.  Eape.n  .  5  8 

United  Motor* .  85  66 

V.  S.  Light  *  Heat .  m  IH 

TT.  8.  iteamafaip*  . , .  H  I* 

Wright  . ' . ' .  2  6 


DIVIDENDS  D  GLARED 


]9tb  Dividend 


Quebec  L  H.  P 
Rio  Janeiro 
Sterling  Coal . 


Penmans  Limited  com. 

Do.  pfd 
Standard  Bank 
Imperial  Bk.  of  Canada 
B.  G.  Fiahing 
Steel  of  Can. 
aharea)  .  . 

Do.  (preference  rharee)  1*4 
McIntyre  Poreupin*  Mines  6 
Merehaota  Bank  ...  3il 
Gan.  Iron  Fnuodrica  pfd  2 

Montreal  Tramways.  ...  2A 
Hollinger  Gonanlidated  .  1 

Rumel  Motor*  eom  .  IH 

Do.  pfd  164 

Canadian  Convertere.  t*4 

St.  Lawranee  Flour  Millt 

eom .  .  . . ,  \  A 

Do.  pfd  tH 

Montreal  Power  1 A 

Cedar  RaRidt  H 

Old  Montreal  Power  .2 
Kaminiatiquia  Power.  2 

Nipiaaiag  Mint*  3 

Can.  Cement  (pref.  atoeki  1 H 

Domiaian  Brutge  3 


I  Notice  is  her(tby  given  that  a  Divi- 
^nd  of  On*  and  One-quarter  per  cent. 
En  the  Paid-up  Capital  .Stock  of  the 
Fompany  (being  at  the  rate  of  Five 
rper  cent,  per  annimt)  for  ijuarter  end¬ 
ing  April  SOtb.  192t.  has  thli  day  bean 
declared: 

tat.  To  Shareholders  of  record  .April 
loth.  1921.  on  the  Montreal  and 
London.  England.  Registers. 

]nd  To  Holder.s  of  Share-Warrants 
in  Redemption  of  Coupon  Se¬ 
rial  No.  19. 

Diridnnd  rheques  will  be  mailed  to 
Regietered  Shareholders  May  Ifith. 
1921;  Share-Warrant  Coupons  will  be 
redeemed  on  presentation  at  the  Com- ; 
pany'a  Office,  ji.s  Power  Building. 
Montreal,  or  at  the  Banking  House  of 
Messrs  Aldred  A  Co.,  1  Rue  des  Itsl- , 
lens.  Paris,  France 

By  order  of  th'  Board. 

C.  S  B.A(3(3. 

Secretary-Treasurer 
Montreal  April  ISth.  1921.  ' 


3*0  PauH> 


lordinary 


Dominion  BridgaCoiqiany, 

LIMITED 


Bailey  . 

Beaver  . 

Cbamben-Ferland . 

CeniagSa . 

Grosm  Reaerve  ... 

Gifford . 

Great  Northern  .  . 
Hargra'vee  .... 

Lorram  Con . 

La  Rose  .  ... 
MeKmfey-DarrniJi 
Mining  Corp  . . 

Nipiaaing  . 

Ophir  . 

Silver  Leaf. . 

Ttmiskaraiag  .... 


DITIDEND  KOTICE. 

A  Quarterly  Dividend  of  Two  Per 
Cent.  (2%)  has  been  declared,  pay¬ 
able  May  16tb.  1921,  to  Shareholders 
of  record  at  the  close  of  business  on 
April  30th.  1921. 

By  order  of  the  Beard. 

R.  MONTAGUE  DAtT. 

Secretary. 

Montreal,  April  20th.  1931. 
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Riddell  &  Mathewson  i  STEEL  INDUSTRY 


TELLS  NECESSITIES  ^ANADijiN  cottons  1  STRONG  EARNING 

CTrn  ikiniicTnv  AND  INUUmt  IAa  nnciTinAl  nr  P  D  I 


V  Member*  Mon*r«J  Stock  MKrh«n|!e 

(Formerly-  A.  F.  RIDDELL  &  CO.) 

ESTABLISHED  1881 

MANY  HIGH  GRADE  STOCKS  ARE 
NOW  SELLING  AT  A  MOST  AT¬ 
TRACTIVE  INVESTMENT  RETURN 

HEXD  FOR  OUR  LIST. 

80  St.  Franco!*  Xavier  Street  -  MONTREAL 


Frpichf  Katps  and  Railwaj  Vacps 
>!«>•  romp  l»onn.  Says  I’rp^i- 
dpnV  Stpol  To.  olf  i'anada. 


Dirldpnd'.  From  .Fan.  1>».  to  Dpppm- 
hpr  :n>f,  l,\pniplpd  From 
Tax. 


PJ^ITWF  C.P.R.  j  McDougall  &  Cowans 

DPratinc:  Rp^poop  of  AmorioM  '  t 


7^- -  y  i 

Oporafintr  Rp^poop  of  Amprioan  i 
Railroads  a!<  a  <iroiip  I.P!th  Than  { 
Onp-Half  That  of  Canadian  ■■ 

rapiar. 

Npw  York. — Among  the  railroad 


i  That  iKtth  frPight  ralc.s  and  «agps  ^  Shareholders  of  '  ^dian  ‘'•ottons, !  Papiap. 

I  paid  railway  eniployeps  had  to  be  Liraifed.  are  advised  that  the  Dopar York.— Among  the  railroad 
Isppodily  adjustPd  to  a  more  reason-  of  Kiiianee  I  sy.stems  of  IJ.  S.  and  Canada,  the 

'able  basi.s  before  the  steel  industry  enipt  from  Income  fax.  in  the  hand.s  f  ernerges  from  the  war-time 

could  ever  hope  to  improte  present  of  shareholder.s,  all  dividends  of  that  signiflcanlly  good 

conditions,  is  the  opinion  of  Robert  company,  distributed  between  Jao’J*  physical  and  financial  condition,  in 
I  Holison,  President,  .Steel  fompanyof  Decembei  ..ist,  ^.ontrast  with  the  legaeiesofOovern- 

I  c;anada,  p.xpressed  to  shareholders  at  1320.  '  ment  operation,  which  fell  to  the  j  | 

:  the  annual  meeting  of  the  company.  lb  making  this  announcement,  the !  othe.r  railroads  on  both 


. . - . .  . . . . lb  making  this  announcement,  the:  other  railroads  on  both  ;  | 

j  If  freight  rates  and  wages  of  rail-  company  says:  sides  of  the  international  boundary.! 

'  way  employers  were  decreased  at  an  I  “This  decision  affects  your  income  Canadian  Pacific,  under  private 
I  early  date.  ihen.  Mr.  Hobson  said,  he  tax  return  which  is  now  due.  In  naanagement,  is  in  the  healthiest  ’ 
'could  view  the  future  of  the  steel  in-  making  up  youi  re.turn  >b't  should  na.magempnt  in  contrast  with  all  of  I 
I  dust  ry  w  ith  optimistic  cye.s,  but  iinti!  enter  as  revenue  such  dividends  of  the  roads  of  the  United  State.s,  : 

1  .‘Itch  .an  adjustment  was  made  he  Canadian  Cottons,  Limited,  as  YOti ,  .system,  not  under  , 

i  would  not  venture  an  opinion  as  lO  may  have  received  during  the  (.Qvernment  control,  and  alt  of  the 
I  how  much  longer  present  ronditions  calendar  year  1920,  btit  you  .shoubU  Canada,  with  the  ex- 

;  would  prevail.  not  extend  the  amount  into  the  outei  ception  of  (‘auadian  .Pacific,  grouped 

I  The  Board  of  iJircctor.s  wa-s  re-  column.  On  the  opposite  page,  you  system,  both  owned  and  oper- 

I  elected  and  it  was  intimated  tha*  tbc  should  claim  as  a  derluction.  the  di\'i-  (  anadian  Government, 

j  dividend  payable  on  May  l«t  would  (lends  in  (lue.siion,  staling  that  such  According  to  the  official  figures, 
j  likely  Ik;  voted  at  a  meeting  of  the  dividends  have  been  paid  out  of  the  American  tailroad.*,  as  a  group!  a 
/Board  lobe  held  at  an  early  date.  unimpaired  surplus  on  hand  on  the  in  noinn.'inr  ;  ■ 


Members  of  the  Montreal  Stock  Exchanfe 

130  St  James  Street 
STOCK  BROKERS 

HALIFAX  ST.  JOHN,  N.  B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


unimpaired  surplus  on  hand  on  the'  produced  in  the  calendar  year  1920,: 
Tlst.  .March  lUlk,  but  <lo  not  extend  operating  revenue  of  about  $11,- 


HE/\DQI  ARTEB.S  FOR  IWESTORS 

McCUAlG  BROS.  &  CO. 

Members  of  the  Montreal  Stock  Exchange 

Clarence  .1.  .MeC'uaip;  I).  Rykert  .MeCuaiK 

G.  Eric  .McC'uaie  Clarence  N.  McCuaij; 

W.  P.  Hickey 


A  General  Stock  Exchange  Business 
Transacted 


NOTRE  DAME  at  St.  Francois  Xavier  Street 
MONTREAL 


JOHNSTON  --WARD 

I  MOA-TREAI,  «TO«  K  KAV  ilAS'GR 
nP.vinii.R..»  j  TOKOATO  «>TCKIi  iCXCII AtVtilC 

Head  Office:  -  171  St.  .lames  Street 

MONTREAL.  01  E. 


^OO.O'.tft,  erjual  to  less  than  one-half 
v/ of  t'hat  produced  by  the  f'.P.R.  dtir- 
e^ing  the  same  period.  This,  in  face 


MMaa|«|  aaa  |  fbt"  Claim.  ^00,009,  erjiial  to  less  than  one-half 

il-IJMMI  r  I  p  Ml  ANV  s/  ot  t^iat  produced  by  the  f'.P.R.  dtir- 

WVIVII  kU  I  k  I  knilw  rt/inn  CTI  rPTIfllJ  period.  This,  in  face 

UT  DflVAl  UHTFI  UODU  oCLCwllUn  lUnO  of  the  fact,  that  the  American  rail- 

;  "^HUItL  for  SPRING  AUCTION  mileage  of  the  t  anadian  Pacific. 

^  Trunk  A.  Fturlfev  Says  I'ontraefors |  aa  a  anaaiaa 

Dill  he  Defermihed  by  May  I  [  Expeefed  There  W  ill  Re  Reprcseiitn-  nirApPpAWI,  MCW 
and  Dork  Pushed.  1  five  Gathering  of  Rtiyers  Prc'-eiil  Mlwnl  I  IIVW  k  I vk  f f 

Prauk  A.  Ihidley,  Pieskleni,  United  '  Inun  Far  and  Near.  TAV  OM  DDOlfl'DQ 

!  Motels  I'ompany  of  America  and;  Roceipt-s  o!  t'ur.s  for  the  spring  I  HA  Uli  DllUl\kltO 

al^o  of  the  new  Mount  Royal  Hotel i  saif^.s  oi  th"  (  anadian  l■'lll•  Am  lion  _ 

Uompany,  Limited,  is  in  the  city,  .S.iles  (  ompan.v,  to  be  opened  on  May  „ 

conferring  with  the  Montreal  direc-  9th.  arc  s.vtisfactory.  It  is  heliev- 
tors  in  connection  with  the  <om-  ed  this  will  assure  a  representative  •  **  n«  ii 

i  pletion  of  plans  for  the  erection  of  gathering  of  fur  buyers  from  far  and  nnm.  tin  spirit  «i  .%ge. 

the  DPW  building.  near,  particuluriy  as  there  i.s  every  •  Quito  a  bomb-shell  was  dropped 

i  Liscuising  the  progress  made,  expectation  in  the  fur  trade  that  I  into  the  brokerage  camp  in  the  an- 

Mr.  Dudley  said; _  prices  have  reached  the  bottom  and  nouncement  to  the  effect  that  every 

I  "Tlie  plans  arid  .specifications  for  tuily  maintained.  broker  w  hose  residence  or  chief  place 

I  the  new  f.Obfi  room  hotel  on  Peel  'fhe  warehouses  of  the  romiiany  of  business  is  wiihout  the  Province 


sing  the  same  period.  This,  in  face 
of  the  fact,  that  the  American  rail¬ 
roads  have  almost  twenty  times  the  ; 
mileage  of  the  Canadian  Pacific.  j 

DISAPPROVE  NEW 
TAX  ON  BROKERS; 


niony  Dllh  Spirit  of  .4pe. 

Quite  a  bomb-shell  was  dropped ; 


STOCKS 

and 

BONOS 


H.  M.  CONNOLLY  &  CO. 

Members  Montreal  .Stock  Eichanfie 

10.5-6  TRANSPORTATION  BLDG. 


TEL  .M,\l.\  Jl« 
}I24 
2I2S 
212* 


MONTREAL,  Que. 


broker  w  hose  residence  or  chief  place  I 
fhe  new  f.Obfi  room  hotel  on  Peel  'fhe  warehouses  of  the  comiiany  of  business  is  wiihout  the  Province 
.street  are  now'  practically  completed,  will  be  opened  to  buyers  for  inspec-  >  »nd  who  desires  to  do  business  with- 
at  least  so  far  as  will  permit  the  f'ob  on  .May  alh.  The  receipts  in- i  Province  by  dealing  in  shares, 

contractors  to  make  an  accurate  esti-  the  followin.g  '»;Onds.  debenture.s  or  debenture  sto'  k  I 

mate  of  the  total  co.st  of  the  build-  Bear,  130;  ermine,  20,000;  PYsher.  f't»”  within  the  1  rovincr  shall  take 
ing  and  its  eauinment  BfK,-:  marten.  2.:00;  muskrat,  17.5,000;  out  an  annual  license  at  a  cost  of 


PARTIAL 

PAYMENT 

PLAN 


contractors  to  make  an  accurate  esti-  elude  thf-  followin.g  ; 
mate  of  the  total  co.st  of  the  build-  ,  Bear,  130;  ermine, 
ing  and  its  eqtiipmenl.  .marten,  I’.iOo;  ni 


“Renresentatives  oi  the  I  niteri  opo-ssuni.  lO.lKiO;  Raccoon.  20,000:  ^-•‘*00. 

Hotels  (  omp.Tnv  have  also  iu  col-  Au.straliun  fox.  2,200;  Aiisiralian  If  taxation  of  this  character  should 
Uboratiorw  hh  the  ircbl  e^s  bc^n  290, OOo;  Persian  lamb.  ,  meet  w  ith  favor  of  any  one  outsioe 

.w  a  been  ^  100,000;  .squirrel,  3(t.0oo;  of  Governmental  circles  responsible 

-  able  to  .star^  the  decorative  schemes  ,  ^I’css  fox!  Iherefor.  it  should  be  with  the  brok- 

which  will  he  turned  o\ei  to  artists  silver  fox,  3.50;  eiage  fraternity  which  comes  into 

I  of  national  reputation  to  conclude,  f  ,  white  fox.  400;  dog  competiion  with  ILese  ouhiide  brok- 

[:  I  hey  hud  the  estimates  under  pre-  °  .  .  v.  * 

i  sent  conditions  very  gratifying  and 


mats,  11.000;  kangaroo,  2, .500;  shir- .  cr.s. 


,  .-cui  t.i,.  Kill.. mg  auu  ]  Russian  sable,  8.5;  wal-  Enquiry  among 'oiokers  with  hcad- 

that  the  hotel  can  be  built,  equipped  I,noo;  beaver.  .'5, 000;  Uivet  rat,  'I'larters  in  Montreal  w’as  productive 

and  luruislTed,  and  leady  for  oper-  g  lynx.  2o0;  mink,  16,000;  musk-  of  esforessions  of  opinion  anything 

I  ation.  y  ithin  the  monies  provided  JOO;  otter,  800;  .skunk,  40.000;  but  favorable  to  the  new  legislation, 
for  fhrou.gh  the  issues  arransed  for  fjtpj,,  7.000;  kolinsky.  .5,000;  mar-  •''o  doubt  there  are  brokers  'who  favor 

by  the  company,  mots.  1.5,000;  hair  seal,  1,000;  worn- j  fhis  new  taxation,  but.  if  .so,  therep- 

i  . _ .  .  ,  4  .  bat,  700.  re.sentative  of  The  Financial  limes 

!  lletenniiiiDg  on  (  ontractors.  _ 

}  “We  shall  immediately  canva.ss  the  _  .  IMsapproval  Quite  GeiuTal. 

I  iuoposiilons  foi' the  demolition  of  the  MtW  PpPnpn  MADp  DV  Kxpressions  of  disapproval  ■were 
buildings  and  if  found  favorable  vve .  ™  quitj,  soneral  on  the  street  in  qiiar- 

]  expect  to  award  the  contract  there- 1 1  flCW  CMnyTCrAI  UnHCp  tens.  even,  in  which  the  contrary 
I  for  before  .May  Jst.  Me  have  beeoi:*”"”  w  ITHIIi  I  liLHL  ilUUOt  ^  have  l>et*n  exivected.  The  tax 

j  analyzing  the  propositions  of  the'  -  'was  criticised  as  being  narrow  and 

contractors  and  it  seems  now  likelyj  .\Heiidance  19!J0  Totalled  Over  L-  provincial  and  as  not  altogether 

j  that  before  .May  1st,  we  will  be  able'  .MKhINhi,  Increase  Over  a  Quarter  worthy  of  the  traditions  of  fhe  Pro¬ 

to  determine  on  the  i  ontractors  who;  of  .nillloii  fompared  Ditli  ,  vince.' 
will  do  the  construction  work,  and |  PrcTioHs  Year.  I  The  view  expressed  is  that  aside 

;  we  are  endeavoring  to  see  that  iin-  .  'from  the  principle  of  the  fax,  the 

mediately  on  the  demolition  of  the  J  ,  meeting  ot  Loews  amount  was  unduly  large  gad  would 

I  hiiildin.g  that  consUnctlon  commen- !  ^ ’®9tres,  LimitciJ,  showed  undoubtedly  re.sijlt  disadvantage- 

I  CCS  with  the  utmost  vigor  on  the  parti  ,  f  ‘bcatre  had  experienced  by  oiisly  to  the  city  and  to  fhe  Province, 

I  of  the  contractors;  this  is  for  fhe  ^ most  s'uccessful  year  in  its  |  inasmuch  as  it  tended  to  cause  the 
I  imrpo.sf  of  endeavoring  to  romplete  '  '  withdrawal  of  houses  now  represent- 

I  the  building  to  Ire  available  by  not  _  File  tnei’fing  wa.s  presided  over  by  ed  hero  and  doing  busines.s  to  the  ad- 

latcr  than  1st  July,  1922.  '  •  Birchall,  President,  who  point-  vantage  of  themselves  and  the  com- 

"Many  important  contracts  have;  ,  ^ut  on  behalf  of  the  management  niunity. 

!  already  been  awarded  and  .generallj  ;  1  tbc  total  attendance  during  1920  Objection  was  taken  to  the  taxa- 

I  the  work  i.s  progressing  satisfac-i  e.vceeded  LFsiO.OOO,  a  new  high  lion  in  some  quarters  on  the  groimd 

i  torily.  record  for  any  theatre  in  Montreal.  |  that  such  taxation  tended  to  create 

‘•At.iniif.yi  is  ....s  showed  an  increa.se  of  more  |  cleavages  between  the  Provinces  in- j 

I  more  inipoi  fniit  as  a  "t  eat  travel  *md  *  quarter  of  a  million,  as  com-  stead  of  drawing  them  together.  It  ; 

iioii  -wt  MM, I*’  "  I'Hm  P’'9'’tous  year.  Dur-  invited  retaliatory  taxation  from  i 

itoiMi'’  in  Kc.if i.MMM.i  (  1  o  1  J9ar  the  moiYgage  on  the  other  provinces  against  brokerage 

■'  ,  *  •>  *•  r  .^  building  had  been  reduced  to  the  ex-  houses  with  headquarters  in  Mont- 

e  y  great  contr.hut.ng  factor  in;  „ir,.0O0.  real  and  in  other  centres  ouLside  of 

.lout, -cal  s  continued  growth  and  im  ot  Directors  and  oflflcers  these  provinces. 

the  prospeiitj  ,,t  the  nierchim  s  and  follows:  T.  V.  Asforthese.  tionimiKisinstheob- 

r, . Hill  ,t(  III ers  o  Montreal.  We  cx-  Rircball,  Presitlcnt,  Howard  .Murray,  ligation  of  obtaining  a  semi-annual 
PC!  t  lO  do  oui  part  in  making  .Mont-i  Yiee- President.  Directors,  Senator  license  of  $500  upon  any  person  tem- 
H-al  the  magnci.  for  American  tour-  Curry,  Zeph.  Hebeit,  S.  W.  Steven-  porarily  coming  here  for  the  pur- 
is  s  and  conterenees  and  we  cou-j  j,p„  Herbert  will  be  the  new  ix  sf.  of  dealing  in  bonds,  shares,  etc., 

liilciitly  believe  that  we  will  have ,  »  .i,„  t,„ . .  ti,i=  oHm,.  ' 


HAI.IFAX,  S..S, 
.SMF.RBROORF. 


MO.NGTON,  .N.B. 
ST.  JOHN,  N.H. 


.SVnNEY.  N.S. 

ST.  JOHN’S,  NKl.O. 


NEW  RECORD  MADE  BY 


Pirect  U'irc  Cvnncilwm 


Bongard,  Ryerson  &  Co. 

(.Mcnibcr.v  Toromii  Scoik  Fxili.ujlgei 

PRIVATr,  DIRE  aXN’NEGTIONS  WITH 
ALL  PRI.NCIPAI.  CE.M  KLS 


re.sentative  of  The  Financial  limes 
I  did  not  meet  them. 

IMsapproval  Quite  GeniTul. 

Kxpressions  of  disapproval  were 
quite  general  on  the  Street  in  quar¬ 
ters.  even,  in  which  the  contrary 
might  have  licen  exfiected.  The  tax 
was  criticised  as  being  narrow  and 
provincial  and  as  not  altogether 
worthy  of  the  traditions  of  fhe  Pro¬ 
vince. 

The  view  expressed  is  that  aside 
from  the  principle  of  the  fax,  the 


71  BAY  STREET 


TORONTO 


BRANCn  OFFtCi:. 

287  BAGOT  S’f  RKE'I  -  -  KlNCi.STON.  ON  I  . 


FAIRBANKS  GOSSliUN  & 

_ _  »9gMBEW3  inONTRCAL  STOCK  CXtHANCg _ 

I  .SPECIAL  I  ACILITILS  1  OK 

IKADIM;  in  AMERICAN  STOCKS 

VV^  HAVE  special  faiilitirs  to  give  SERVICE  I 
PI-US  to  tredris  aiiil  investors  in  American 
iccuritie*.  These  lacilitics  \vc  place  at.  the  dispys^l 
■  f  c.n  of  our  clients  and  fi  lends.  Write  or  call. 


103  NOTRE  I7AME STREET. W. MONTREAL 

TBUt^MOKBS  :  ..MAIN  ^g2.5. 


Victory  Bonds 

Bought — Sold—  Quoted 

Ryan.Grier 

Memberi  Montreal  Stock  Excitant* 

MONTBEAL  TOBONTO 

88  Notre  Dame  Street  lYest  33  Melinda  Street 

MAl.VliM  ADCX..'m«-I 

Prirate  Wirta  to  New  York  and  Toronto 


WATSON  &  CHAMBERS 


MEMBERS  MO.NTRE.4I. 
STOCK  EXCIIA.NCE 


51  ST.  FRANCOIS  XAVIER  STREET 

TclephoncB;  .Main  8.11.4  •  8314 


i  torily. 

1  “.Ifonlreal  i.s  becoaiin 


Ifartland  B.  MacDouAall 


Robert  E.  MacOouSal 


MacDougall  &  MacDougall 

^Members  of  the  Montreal  Stock  Exchangej 


1  at  tne  ii.agnei.  tor  .^vmencan  tour-  Curry,  Zeph.  Hebeit,  W.  Steven-  porarily  coming  here  for  the  pur- 
and  conterenees  and  we  cou-j  j,p„  H4,,.b4,rt  v,,jii  pc.sf.  of  dealing  in  bonds,  shares,  etc., 

iiilciitlj  beln'AC  that  v\  e  vvill  liavei  niember  of  the  Pnard.  taking  the  this  was  a  type  of  taxation  alto- 

lie  co-oimrafion  ol  all  classes  ofi  of  Kenneth  F.  Dewar,  who  had  getlier  out  of  harmony  with  the 

,  bm  iness  in  the  cty  in  that  effort.’  ,  ^sked  to  be  allowed  to  retire,  owing  spirit  of  the  age. 

_  - -  I  jy  jjjg  being  unable  to  spare  the  - - - 

ANNUAL  MEETING  HELD  WALL  STREET  VIEW 

LUtW’S  OTTAWA  HOUSE:  ^  C.P.R.  DIVIDEND 


Room  42.  Guardian  Building 


160  St.  .James  Street,  Montreal 


(tpc  of  flic  I  inesi  on  the  i-uflre 
I.iicw  Uiicuil. 


DN  READJUSTMENT 


WALL  STREET  VIEW 
iV  C.P.R.  DIVIDEND 

'Believed  10  P.U.  Dill  Be  Maintained 


RURNETT. 

V  hADTIini 


llvcii  If  >eccssar>  Kaisc  Special 
Income  lllstribufion,  ''f- 

Ottawa.  —  The  annual  meeting  of]  High  Tost  of  Coal  and  Transportation  **Finan(’ial  TimeO*” 

Loews  Ottawa  Theatre,  Limited  ;  Must.  C;orac  I)oh,i  to  Help  In-  ,  New  York.-Directors  of  the  Can- / 
brousht  together  a  laise  number  o  i  dostria!  Kerovery.  !  adian  Paoifir  R.-tilway  will  meet  the' 

shareholders,  both  from  this  city  and  .  vio,- 

Montrt'al  The  mesident  P  '  ^1  annual  meeting  of  Con-  middle  of  .May  to  act  on  the  tominon 

BlivSkiU  submitted  a  report  uii  be- ■  Mining  &  Smelting  Com-  dividend.  A  well  informed  observer 

hi  f^f  the  d  Store  He  Lint^^ince.  !  President  .1.  J.  Warren  in  his  of  Canadian  .affairs  says  there  is  no  ,  - 

that  the  new  Ottawa  theatre  had  made  it  clear  to  share- ,  sood  reason  to  anticipate  any  change  j  = 

been  nneneO  on  N'memher  g  ib’m  holders  that  in  his  opinion  factors i me  rate.  ,  - 

«o  that  no  nrofll  and  loss  Rtateme*nt '  "'•'ich  must  be  adjusted  arc  the  high'  Union  Pacific  directors  also  meet  ij 
so  that  no  pi om  and  loss  statement  and  of  transnortation  next  month  for  dividend  action. '  I 

was  available,  but  the  company  sub-  ‘^os'  01  coat  anu  01  iransportauon  ...ock  atl15  vields  8  6  ’ I  I 

mitted  a  full  statement  of  assets  and  ”  a  preliminary  thereto,  wages  ,1^? '  cLico.  I  I 


I  o 

VICTORY 

BONDS 

IZ^HltSIREtr 

MONTREAL 

TCLEPHONEl  MAIN  e3«5>6  7 


G.H.Snt^m  J.J.  M.  F«oc««b 

G*W.  S.  Hcoderioa 

BURNETT  &  CO. 

Mcabcn  H*aiml  Slock  Ficbaa|> 

R’«  execute  ordert  in  VICTOR  Y 
IX) AN  and  other  BONDS 

12  St  Sacrament  St.,  Montreal 


WC  BUY  BONDS 

AM  WE  LI.  AS  SELL  THEM 

I 

Haw  E  Wcao  Co..  BwidCilctei.  MONTRCAt  I 


TRUST 


tl  mAHv  vr^rs  tt  has  bo^^n  the, 

I  ■  pi  jvHeps  !>f  this  firm  to  look  after 
!■  Ih#*  invef*tinenf R  of  n  largo  ntimbei  of 
H  T>orsonB  throuehoiit  Ontario. 

'  I  Theso  Investors  hnvtrn:  Inistrtl  Iji  rtiii 
j  I  ability  to  ihetYi  have  profitetl 


U>  have  of/iuoa  tm^alod  ia  three  im¬ 
portant  foDunerrial  centres,  all  of 
Dhich  are  conneufet!  by  private  tele¬ 
graph  vrire. 

Korenf  ‘Irvejnpmetiis  of  which  you  are 
iiHf  aDarr  loay  have  altered  th*  value 
of  >our  securMjea.  1-et  u«  have  n 
JiRt  of  yf»Yir  ho]4ui£s  and  we  shall  bo 
p.oasert  to  anal.'Tie  them  By 
This  >ou  will  incMv  no  nbll|;aticu  or 


STQBICFORLONG&Ca 

M»ml»/sJofoat9Sts€k£xchM0igp 
10*12  Kim  BTRECTCAIT 
HAMUON  TORONTO  BMumna 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


m,  a.Hi  luss  siciemeni  -  iransDortation  next  month  for  dividend  action, 

was  available,  but  the  company  sub-  ‘^97  coat  anu  01  iransportauon  at  115  vields  8  6  ’ 

niiiteri  i  full  .-t'ltotnrnt  nf  assoto  111,1/  *"(1  as  a  preliminary  thereto,  wages  l  uion  1  aciTjc  stock  at  115  jieias  s.b., 
!  "  .  ^  in  thc>^e  branches  of  industry  must  P'’  -  af  108'.2  Canadian  Pacific 

December  31.  1920.  'tome  d^wn  before  there  can  be  »  i.  ,.oia 


;  Tjie  president,  in  his  report,  men- 
lioned  that  the  Ottawa  house  was 
opened  personally  by  .Marcus  l-oew. 


resumption  In  industrial  activity  and!  Dividend  of  Union  Pacific  is  paid 
prosperity.  ,.'tbout  half  from  interest  and  divi-. 

During  the  first  quarter  of  the '  t'^^d  income  rec'eived,  Canadian  Pa- 


A.  J.  PATTISON,  JR.  &  CO. 

MEMBERS 

MONTREAL  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

Specialists  in  Unlisted  Securities 


106  BAY  STREET 


TORONTO 


nmsrhelntifurhm^se^m  the  '1  Ilf 'coniparisons  ire  as"^  foHow  s.^ ‘‘  !  '‘‘'  ‘tiend  of  Can.idian  ;  ^.g^nings  of  steamship  lines,  invest-  pompany  ,|jp  months  •ndinE 

most  beautiful  hijuse  on  the  entire  dailv  prortiu  tion—  i  Pacific  has  been  twid  eontiniiously  |  ^pnts.  interest  on  deposits  and  Pfo-  Uja^ch  3l*t 

l.oew  circuit,  either  m  the  I  nited:  i  !a  mcinr,-  in-.,  mu  f"’*  J'cnro  In  consideration  of ,  of  hotels  and  telegraph  lines.  I 

States  or  in  Canada.  The  new  house  isi.  (lu.iriei  jj.ik  m-i.  ,b)s  record  it  is  regarded  as  posstble  1  profits  from  sales  of  land  gr.mied  -Marcn  I3th.  after  eomplefingr 

has  a  .seating  capacity  of  2,60o  and  Lead  ..  ..  ••  tons  .n  tons,  jh.vt  if  current  net  operating  reve- j  ^he  company  by  the  Dominion  (,tOi-!^^'p  contracts,  the  i-ail  raiil.s  were 

i.s  the  second  largest  on  the  l.oew  7,in(' . tons  81  tons,  mies  are  not  sufficient  to  'varrant  L,,.mj-,gnt_  which  last  year  ncUod  $.3.- 1  down  and  continue  closed 

circuit  in  Canada.  Copper  . . s  o  tons  8,.i  tons,  rhe  usuial  declaration,  directors  may'g-o  .,--  present  diverted  into  i  ting  tne.  outcome  of  negotiations 

A  large  group  of  the  Ottawa  and  pbe  compan.v’s  mines  themselves  increase  the  payment  from  special  aj  collateral  for  $52.000.000 1 Canadian  railwasg  for  the  pur- 

llull  sharcholdeis  were  represented  1  ron,ribiited  mo.«t  of  the  production.  frijm  3  p.c.  p.c.  or  even ,  1^21.  Collateral  no-w  ■  rhase  of  rails  which  bar*  been  in 

at  the.  meeting  by  E.  E.  I’harand  .and  [jj  speaking  of  the  fluctuations  inl^  P-c..  reducing  the  7  p.c.  dividend  |  to  $60, 197. 031.  so  that  on  re- 1  PFogress  some  time-  It  Is  tfcought 

.Jos.  Gravel.  I  tiriees  of  metals,  and  of  the  effect  of  proportionate li .  and  thus  maintain-  fhese  notes  special  in- 1  liefore  long,  contracts  will  ba 


ls>l  (lu.irlni  i92ik  1021.  ji-js  record  it  is  regarded  as  possible 
Lead  ..  *ons  ,0  tons,  (h.at  if  current  net  operating  reve- 


The  P’^e^(’f't  dividend  of  Canadian  ;  ^.g^nings  of  steamship  lines,  invest-  pomnany  ,|jp  j,ine  months  •ndinE 
Pacific  has  been  j>aid  vontiniiously  |  ^pnts.  interest  on  deposits  and  pro-  yjaich  3lst. 
for  ten  ycar.s.  Tn  consideration  of ,  pf  hotels  and  telegraph  lines.  | 

thi.s  record  it  is  regarded  as  posstble  1  profii.s  from  sales  of  land  granted  -March  I9th.  after  eomplefingr 

th.vt  if  current  net  operating  reve- ^ ^e  company  by  the  Dominion  (.iot-i^’''®  contracts,  the  i-ail  raiil.s  were 


eomplefingr 
raiil.s  were 


. ^.  tous  81  tons,  niies  ere  not  sufficient  to  warrant  L,.nij.,ent.  which'  last  rear  ncUod  $.3.- 1  and  continue  closed 

I'P^f  . . ‘‘’ns  8.4  tons,  rhe  usual  declaration,  directors  may/g-., present  diverted  into  i  a  waning  LPe  outcome  of  negotiations 

'he  company's  mines  themselves  increase  the  payment  from  special  aj  collateral  for  $52,000.000 1  with  Canadian  railwai  s  feu-  the  pur- 

itvibiited  most  of  the  pro'Juction.  income  frijm  3  p.c.  to^4  p.c.  or  ^’'^n .  notes  due  1921.  Collateral  now  ^  chase  of  rails  which  hav*  been  in 
n  speaking  of  the  lluctuations  inl^  P-o  -  reducing  the  ,  p.c.  dividend  ,  ajj-.ounts  to  $60,197, 031.  so  that  on  re- 1  PFo^ress  some  time-  It  Is  thought 


L.  E.  Geoff rion 


H.  Gcoffrion  1 1 


miN  3073 


GEOFFRION  &  Co.  i 

Membn*  of  the  Montreal  Stoek  Exchanea  I 

96  Notre  Dame  St.,  West 


Stocks  and  Bonds  Bought 
and  Sold 


nds,  as  soon  as  the  Canadian  cx-  in.?  rail  fastenings,  merchant  bara 
ange  rate  improves.  Thev  do  not  jmall  shapes  and  the  demand 

vtiire  until  March.  1924.  for  pig  iron  was  improving. 


i  at  the.  meeting  oy  l.  l.  fnarana  ana;  iq  speaking  of  the  lluctuations  ini  ^  -  me  ,  p.c.  aivinena  ^  amounts  to  $60,197,031.  so  that  on  re- 1 1’msivs!.  ume-  n  js  Tuougut 

.Jos.  Gravel.  I  prices  of  metals,  and  of  the  effect  of  Ptoportionatelx .  and  thus  maintain-  of  these  nodes  special  in-  th8i  liefore  long,  contracts  will  ba 

I - !  these  upon  the  profits  of  the  com-.'^S  tbe  Jowl  10  p.c.  rate-  come  balance  will  he  increased  *S.-  pl^ecl  for  satisfactory  tonnage#^ 

■  Ipanv.  President  M-arren  remarked  J  >ot  Pistnrh  Cash  Position.  ^t^o7.osl.  At  the  end  of  .March  unfi^  or- 

!  ST.  IIAUBICE  PAPER  AXXTAL.  ,hat  a  variation  of  only  one-half  P^T*!**  <'0'‘ld  be  done  without  dis-  ^  jg  generally  understood  that  the  dfr®  "ere  approxtmataly  20, 000  tons 
....  ,  ,,  .  .  cent  a  pound  In  the  price  of  lead  Canatlian  PariMc  s  cash  po-  company  plans  to  pay  off  these  notes  of  iron  and  steel.  Mills  were  in  oper- 

j  Ah  the  annual  meeting  of  share-  J  company’s  seriously,  it  is  believed.  In  ^-uich  must  be  done  in  New  York  ation  at  the  end  of  the  month  Mk. 

iholders  of  St  -Mattrlce  Paper  Cora-  ’  ^y  no  less  than  $500,-1  special  income  amounted  to  funds,  as  soon  as  the  Canadian  cx-  Hv.tr  rail  fastenings,  mwchant  bara 

pany.  Limited,  the  financial  state-  ^  ^  ’  |  $4.22  on  the  common,  while  the  dlvi-  *^ange  rate  improves.  Thev  do  not  n'Ki  Jmall  shapes  and  the  demand 

I  ment  was  submitted  and  approved.  .  i  dend  paid  therefrom  was  $3.  The  until  March  1924  P'R  ’foo  was  improving. 

The  business  transacted  at  the  meet-  It  would  appear  that  in  the  Crows ,  tendency  of  special  income  to  in-1  ' _ .! - U —  Ontnnt  nf  thn  nnai  nnmnsniM  was 

Ing  was  purely  of  a  routine  charac-  Nest  region  <:oal  mining  is  carried  |  crease  is  shown  by  amounts  per  share  lunnntfrtiryT  curtaiW  during  the  la.st  three 

:: ::  !315 ;; :: ::  ISi  ALGOMA  STEELWDRKS 

T.  M.  Day,  .New  York;  Thomas  Mac-  these  are  a  matter  of  governmental.  ini7 . 3.17  1913 . 2.4U  y  —  —  I  ment  in  operation  of  nickH  oompan- 

Dougall,  Montreal;  .Ylexander  Mac-  responsibility.  A  coal  mining  sifu^,'  The  bahince  of  special  income  after^<‘P‘'*‘l  Issued  to  f>hareli(Mde^  <  »»y- 1  .up  results  of  the  Al- 

Laurin.  Montreal;  C,  R  McMillen.  ation  such  as  e.xisted  in  Great  BrM^y ing  a  $3  dividend  April  1  is  larger/^riiisr  Operations  For  »  .Month*—  i  resim^  oi  tne  a 

Fast  Orange.  N’.  J.;  E.  B.  Miirniy,  tain  might  possibly  be  the  otiicome./^an  ever  in  the  company'.*  history.  Plant#  Qnlet  at  Present.  j 

Mount  Vernon, -V.Y.;  R.  M.  Smith.  .N,  The  financial  report  w  a-s  adopted .  amounting  to  $18,580,292.  or  $7.1,5  a  Toronto. — Shareholders  of  Algonia  i  On  .March  9th.  Magpie  Nflne  waa 
Y.:  and  M.  B  Wallace.  N.Y.,  Presi-  and  the  directors  and  officers  were  share  available  for  the  common  s’cek. '  Steel  Corporation  are  in  receipt  of  a  !  closed,  owing  to  the  nnfavorahle  mit- 
[  dent.  re-elected.  [This  fund  has  bi'en  amassed  from)  report  covering  the  operations  of  the  I  look  for  the  sale  of  ore. 


EXPECT  IMPRDVEMENT 
ALGOMA  STEELWORKS 


Output  of  the  coal  companlw  waa 
curtailed  during  the  la.st  three 
months  and  an  improvement  waa 
noted  in  the  operating  results  of  the 
.41goma  I'eutral  Railway,  throughout 
the  period  covered,  although  curtail- 


